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Air France, lawyers strike 
as Macron labor woes grow
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ASIAN COUNTRIES
Japanese Yen 2.857
Indian Rupees 4.631
Pakistani Rupees 2.640
Srilankan Rupees 1.922
Nepali Rupees 2.897
Singapore Dollar 229.850
Hongkong Dollar 38.265
Bangladesh Taka 3.591
Philippine Peso 5.749
Thai Baht 9.654

GCC COUNTRIES
Saudi Riyal 80.133
Qatari Riyal 82.534
Omani Riyal 780.405
Bahraini Dinar 797.930
UAE Dirham 81.837

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 17.026
Yemen Riyal/for 1000 1.206
Tunisian Dinar 126.980
Jordanian Dinar 423.600
Lebanese Lira/for 1000 2.002
Syrian Lira 0.000
Morocco Dirham 33.330

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.300
Euro 373.570
Sterling Pound 427.630

CURRENCY BUY SELL
Europe

British Pound 0.416360 0.423860
Czech Korune 0.006614 0.015914
Danish Krone 0.045619 0.050619
Euro 0. 365377 0.372877
Georgian Lari 0.136318 0.136318
Hungarian 0.001132 0.001322
Norwegian Krone 0.034334 0.039534
Romanian Leu 0.064204 0.081054
Russian ruble 0.005261 0.005261
Slovakia 0.008923 0.018923
Swedish Krona 0.032023 0.037023
Swiss Franc 0.309187 0.320187

Australasia
Australian Dollar 0.222923 0.234923
New Zealand Dollar 0.212027 0.221527

America
Canadian Dollar 0.227932 0.236935
US Dollars 0.296500 0.300920
US Dollars Mint 0.297000 0.300920

Asia
Bangladesh Taka 0.003189 0.003773

Chinese Yuan 0.046407 0.049907
Hong Kong Dollar 0.036548 0.039298
Indian Rupee 0.004127 0.004768
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002747 0.002927
Korean Won 0.000273 0.000288
Malaysian Ringgit 0.073896 0.079896
Nepalese Rupee 0.002999 0.003169
Pakistan Rupee 0.002469 0.002759
Philippine Peso 0.005671 0.005973
Singapore Dollar 0.224071 0.234076
Sri Lankan Rupee 0.001605 0.002185
Taiwan 0.010303 0.010493
Thai Baht 0.009272 0.009822

Arab
Bahraini Dinar 0.780717 0.799216
Egyptian Pound 0.014076 0.019790
Iranian Riyal 0.000083 0.000084
Iraqi Dinar 0.000202 0.000262
Jordanian Dinar 0.419359 0.428353
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000154 0.000258
Moroccan Dirhams 0.023282 0.047285
Omani Riyal 0.774461 0.780140
Qatar Riyal 0.078277 0.083218
Saudi Riyal 0.079073 0.080377
Syrian Pound 0.001273 0.001491
Tunisian Dinar 0.122076 0.130077
Turkish Lira 0.071295 0.081598
UAE Dirhams 0.080417 0.082110
Yemeni Riyal 0.000977 0.001055

Rate for Transfer Selling Rate
US Dollar 299.850
Canadian Dollar 233.465
Sterling Pound 426.935
Euro 373.535
Swiss Frank 286.765
Bahrain Dinar 797.410
UAE Dirhams 82.040
Qatari Riyals 83.270
Saudi Riyals 80.855
Jordanian Dinar 424.195
Egyptian Pound 17.000
Sri Lankan Rupees 1.923
Indian Rupees 4.622
Pakistani Rupees 2.598
Bangladesh Taka 3.598
Philippines Pesso 5.740
Cyprus pound 17.850
Japanese Yen 3.840
Syrian Pound 1.585
Nepalese Rupees 2.892
Malaysian Ringgit 78.580

Chinese Yuan Renminbi 48.185
Thai Bhat 10.595
Turkish Lira 75.740

Canadian dollar 234.790
Turkish lira 76.120
Swiss Franc 318.960
Australian Dollar 233.780
US Dollar Buying 299.100

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

PARIS: French lawyers staged a walkout Friday while Air
France staff went on strike over pay, adding to a growing
wave of industrial unrest that threatens to slow President
Emmanuel Macron’s reform drive.

Air France cancelled a quarter of the day’s flights as its
pilots, stewards and ground crew press for a six percent
pay rise. And courts postponed hearings as hundreds of
lawyers, clerks and magis-
trates stopped work across the
country to protest judicial
reforms, among a slew of
changes by the ambitious 40-
year-old president riling vari-
ous sections of French society.

“The government’s plan at
least has the benefit of being
coherent-scrimping, cutting,
sacrificing everything it can,”
legal profession unions said in
a joint statement ahead of
protests Friday afternoon.

Law unions complain that the court shake-up, which
aims to streamline penal and civil proceedings and digitize
the court system, will result in courts that are over-cen-
tralized and “dehumanized”.

They particularly object to the scrapping of 307 district
courts and their judges which they say will result in a judi-
ciary that is “remote from the people”. In the meantime,
staff at state rail operator SNCF will begin three months of
rolling strikes, two days out of every five, on Monday
evening-just as many travellers are coming back from an
Easter weekend away.

The next day, refuse collectors will strike demanding
the creation of a national waste service, energy workers
will strike urging a new national electricity and gas serv-
ice, and Air France staff will walk out again.

“The cost of living goes up, but not salaries,” Francois,

an Air France employee, told AFP during a demonstration
at Paris’s Charles de Gaulle airport, saying a six percent
raise represents “barely a baguette a day for a month”.

Various universities across the country have meanwhile
been disrupted for weeks by protests against Macron’s
decision to introduce an element of selection to the public
university admissions process.

‘Growth first, raise later’ 
Macron has so far avoid-

ed the mass industrial action
suffered by his predecessor
Francois Hollande. But dis-
cord has been growing, with
an estimated 200,000 taking
to the streets last week in
protests and walkouts by
workers across the public
sector angered by his
reforms, including plans to
cut 120,000 jobs.

Elected last May, the centrist ex-investment banker has
pledged to shake up everything from France’s courts to its
education system.  At Air France, 32 percent of pilots were
set to join Friday’s walkout along with 28 percent of cabin
crew and 20 percent of ground staff, according to compa-
ny estimates.

But while just 20 to 30 percent of long-haul flights
were cut at Charles de Gaulle and Orly in Paris, at other
airports such as Nice, as many as half of Air France flights
were cancelled.

The French state owns 17.6 percent of the carrier as
part of the Air France-KLM group, Europe’s second-
biggest airline, which has been plagued by strikes and
labour disputes in its French operations in recent years.
Eleven trade unions have already staged two Air France
strikes on February 22 and March 23 seeking a six percent

salary hike, with two more planned on April 3 and April 7.
Unions argue the airline should share the wealth with

its staff after strong results last year, but management
insists it cannot offer higher salaries without jeopardizing
growth in an intensely competitive sector.

“To distribute wealth we have to create it first,” chief

executive Franck Terner told Le Parisien newspaper. Air
France is set to bring in a 0.6 percent pay rise from
April 1 and another 0.4 percent increase from October
1, along with bonuses and promotions equivalent to a 1.4
percent raise for ground staff-seen by unions as grossly
inadequate.—AFP 

Cost of living 
goes up, but 
not salaries

Setback for French economic reform drive 

Walmart in talks 
to buy insurer 
Humana: Report
NEW YORK:  US retail behemoth Walmart is in prelimi-
nary talks to acquire health insurer Humana, the Wall
Street Journal reported, the latest in the recent wave of
health care mergers.

The terms of the possible deal were not clear and there
is no guarantee an agreement would be reached, the news-
paper reported late Thursday. The transaction would link
the world’s biggest retailer with one of the largest US health
insurers, and based on Humana’s market capitalization of
$37 billion, a takeover would be Walmart’s biggest ever.

Walmart, already a giant in pharmacy sales and with
health care clinics in some stores, reported revenues of
$500.3 billion last year. Humana, which a big presence in US
Medicare program, had revenues of $53.8 billion last year.

The talks come amid a wave of consolidation in US
health care driven by runaway costs and disruption from
online retailers, as well as growing signs Walmart’s archri-
val Amazon plans to expand into the business.

Earlier this month, health insurer Cigna announced a
$67 billion purchase of pharmacy benefits manager
Express Scripts.  That came on the heels of the December
announcement that retail pharmacy chain CVS Health
would buy insurer Aetna for $69 billion.

In January, Amazon, along with Warren Buffett’s
Berkshire Hathaway and JP Morgan Chase, announced the
creation of a nonprofit to address skyrocketing costs that
Buffett said have become a “hungry tapeworm on the
American economy.”

GlobalData Retail noted the “considerable” risks for
Walmart of becoming too enmeshed in health care,
including myriad challenges of integrating an insurer into
a retailer. At the same time, a transaction would broaden
the retailer’s relationship with consumers, deepen its
trove of consumer data, give Walmart a bigger presence
in a growing part of the US economy and offer a strong
foundation to counter Amazon, GlobalData said in a
research note. — AFP

PARIS: This file photo shows an Airbus A321 LR neo Long Range test plane taxying on the tarmac at Le Bourget air-
port, near Paris, before taking-off from Paris Charles-de-Gaulle airport.—AFP

US consumer spending 
up slightly; jobless 
claims at 45-year low
WASHINGTON: US consumer spending rose marginally
for a second straight month in February as households
boosted savings, the latest indication that the economy
lost momentum in the first quarter. But the economy’s fun-
damentals remain strong, with other data on Thursday
showing the number of Americans filing for unemployment
benefits dropping to more than a 45-year low last week. A
tightening labor market is expected to start driving up
wages by the second half of this year.

Consumer spending has been tepid this year despite
strong consumer confidence, which has been bolstered by
income tax cuts. Some economists said the tax cuts, which
came into effect in January, only reflected on most work-
ers’ paychecks in late February. They also believed that
delays in processing tax refunds had contributed to hold-
ing back spending.

“The outlook for spending on discretionary categories
is obviously more uncertain, though there are some plausi-
ble reasons to expect better consumption outcomes
ahead,” said Michael Feroli, an economist at JPMorgan in
New York. “Relative to years past, tax refunds were paid
out slower at the start of this year.” The Commerce
Department said consumer spending, which accounts for
more than two-thirds of US economic activity, increased
0.2 percent last month after a similar gain in January. It
was supported by a rebound in spending on long-lasting
goods, such as motor vehicles, as was a rise in financial
services and insurance expenditures.

The increase in consumer spending in February was in
line with economists’ expectations. There was also a mod-
eration in monthly inflation readings after prices pushed
higher in January. The personal consumption expenditures
(PCE) price index excluding the volatile food and energy
components rose 0.2 percent last month after advancing
0.3 percent in January.

That lifted the year-on-year increase in the so-called
core PCE price index to 1.6 percent, the biggest gain since
February 2017, from 1.5 percent in January. The core PCE
index is the Federal Reserve’s preferred inflation measure.

It has been below the US central bank’s 2 percent target
since mid-2012.

Economists believe the annual core PCE price index
could accelerate to 1.9 percent in March as last year’s weak
readings drop out of the calculation. The Fed raised interest
rates last week and forecast at least two more rate hikes
this year. “Policymakers can be confident about the inflation
outlook and will likely keep with the plan to raise rates a
couple more times this year,” said Chris Rupkey, chief
economist at MUFG in New York. “Inflation is not heating
up, but pressures are building. The dollar was little changed
against a basket of currencies while stocks on Wall Street
were trading higher. Prices of US government bonds rose.

Slowing GDP growth
The steady rise in inflation last month also helped curb

consumer spending. When adjusted for inflation, consumer
spending was unchanged in February after falling 0.2 per-
cent in the prior month. That suggests a sharp slowdown in
consumer spending in the first quarter after it surged at an
eye-popping 4.0 percent annualized rate in the fourth
quarter. The tepid consumer spending added to data on
trade, housing and business spending on equipment that
have left economists anticipating moderate economic
growth in the first quarter. Data forecasting firm
Macroeconomic Advisers cut its first-quarter GDP growth
estimate by three-tenths of a percentage point to a 1.5
percent rate. Economists at Barclays lowered their forecast
to a 1.7 percent rate from 1.8 percent. The economy grew
at a 2.9 percent pace in the fourth quarter.

In February, personal income rose 0.4 percent, match-
ing the increase of the previous two months. Wages
increased 0.5 percent last month after climbing 0.6 per-
cent in January.

Savings increased to $497.4 billion in February, the
highest level since August 2017, from $471.3 billion in the
prior month. That lifted the saving rate to a six-month high
of 3.4 percent from 3.2 percent in January. Income growth
could pick up as the labor market tightens further, which
should help to support consumer spending.

In a separate report on Thursday, the Labor
Department said initial claims for state unemployment
benefits dropped 12,000 to a seasonally adjusted 215,000
for the week ended March 24, the lowest level since
January 1973. The labor market is considered to be near or
at full employment. The jobless rate is at a 17-year low of
4.1 percent, not too far from the Fed’s forecast of 3.8 per-
cent by the end of this year. —Reuters

LOS ANGELES: This file photo shows a man walking past a Walmart store in Chinatown,
Los Angeles. —AFP


