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KUWAIT: As summer swings into autumn,
British Airways has named its leading hotspots
for a seasonal holiday. From charming
European villages and towns, to the largest
metropolises in North America, the UK’s flag-
ship carrier is launching an end of summer
sale with dozens of special fares to make it
even easier for travellers to experience an
unforgettable autumn in some of the world’s
most picturesque spots. 

Stretching right across British Airways’ glob-
al network of 200 destinations, customers fly-
ing from the United Arab Emirates can choose
any of the airline’s four class cabins during the
sale when they book between September 12
and October 1 for travel until March 31 2018.
Whether your penchant is for breath-taking
sunset strolls or snapping autumnal colors in
some the world’s most famous cities, the air-
line’s team of travel experts have offered tips
on where to watch the arrival of autumn - no
matter where you fly. 

London 
Catch your first glimpse of the English capi-

tal at the start of the season as you descend
into London Heathrow, the home of British
Airways. As the city gears up for one of the
biggest fashion events of the season, London
Fashion Week, and outdoor rooftops open for
visitors and residents to enjoy the crisp
autumn breeze, there are numerous spots in
this iconic city to say farewell to the summer. A
short walk from the centre of London, watch
the leaves of over 4,000 towering trees turn
golden yellow as you stroll through 350 acres
of stunning urban greenery in Hyde Park.  

If you’re looking to step out of the city and
follow the fashionable set, escape to celebrity
hotspots including Soho Farmhouse,
Babington House, the Limewood Hotel and
The Ned. Looking for more colour and less
flash? Cruise to the Cotswolds or voyage to the
Lake District, there’s no bustling city vibes,
only rolling hills and the cool scents of
autumn. 

Fly with British Air ways to London this
Autumn for as little as KD 124.

Italy 
Milan, Rome, Lombardy, Tuscany: Italy

bursts with color in autumn. Tourists have a
mix of ancient and modern treasures to
explore in some of the world’s most romantic
cities - from historical sites in Rome, to the
fashion boutiques and art stores of Milan. If
escaping to the Italian countryside is more
your mission, then bask in the change in tem-
perature - and lower prices - in hundreds of
towns’ autumn festivals of food and grape that
pop up across the country. 

There’s also hiking in Cinque Terre (Five
Towns), road trips to Tuscany, classic sightsee-
ing along the Amalfi Coast, Mediterranean
swimming in water that remains warm in the
cooler months, and a spread of public parks -
from the Giardini Pubblici (Public Gardens) in
Milan to the Villa Bardini Gardens in Florence

and the Villa Celimontanan, which is walking
distance from the famed Colosseum in Rome. 

British Airways offers multiple daily onward
connections from London Heathrow to Italy.
Enjoy return fares to Italy (via London Heathrow)
for as little as KD 121.

Germany
The centre of Europe is the perfect place to

embrace the change in seasons. A favorite
with travellers from the Middle East, Germany
has a lot to offer - from cosmopolitan cities,
enchanting castles and picturesque country-
side, including more than 100 national parks. 

Munich is also a must-visit city on your
journey through Bavaria - a true cultural trip.
The home of the legendary Oktoberfest may
be world-renowned, but there are celebrations
across the entire Bavarian region (also known
as Franconia) in autumn, where you can mean-
der through quaint towns and cities - try the

medieval sites of Nuremberg and Bamberg.
Alternatively, make a beeline for the Black
Forest in the country ’s mountainous
Southwest region to experience evergreen
woodlands - the catalyst of folk tales and
myths galore thanks to the Grimm Brothers. 

Choose your preferred onward connection
when you fly from Kuwait to Germany via
London Heathrow with British Airways for as lit-
tle KD 131. 

American East Coast 
Pack your best gear and touch down in the

Big Apple for Fashion Week, where new trends
dominate the conversation and revellers soak
up all pomp expected from one of the world’
leading fashion capitals. Whether you’re in
town to catch a seat at a fashion show, looking
to wrangle your way to one of the exclusive
after-parties, or just taking in the city that has
inspired numerous songs and dreams, autumn

in New York is unforgettable. 
The change in foliage is a hallmark of a stroll

through the world-famous Central Park. From
the Carousel to the Conservatory Garden and
the Belvedere Castle, there are numerous pic-
ture-perfect locations to witness the leaves turn
color and capture ‘no filter needed’ memories.

Head Southeast and take in the rich wildlife
and forest preserves of the Catskill Mountains,
home to thirty-five mountain peaks and the
famous Woodstock festival. Under a two-hour
drive from New York, travellers can get up-
close to nature and enjoy its many hiking
trails. The massive Adirondack Park boasts
waterfalls and mountains, it’s a must for any-
one looking to satisfy their adventurous side.

American West Coast  
From Washington to California, the coun-

try’s West Coast is made for autumn. It’s gold-
en and bronze hues galore across hundreds of
forests and natural trails in California. Add a
touch of red to the mix with the famous
Golden Gate Bridge in San Francisco, its stun-
ning Bay and the now infamous ‘Karl’ - the
recently-adopted moniker for the city’s leg-
endary fog. Or head to Sausalito, a charming
and quaint town, to enjoy the local clam
chowder while you take in the serene bay.

Travellers can even go slightly inland to
Colorado to visit the soon-to-be snow-covered
mountains of Colorado. In this case of west, it’s
southwest is best for autumn. Named after a
tree that dominates and defines the entire
town, Aspen never fails to impress. 

Passengers flying from the Middle East
enjoy numerous daily connections to over 25
destinations across North America and will
enjoy an enhanced sleep and catering propo-
sition as British Airways’ 400-million-pound
investment in its Club World cabins is rolled
out across the airline’s long haul services.  

Fly to the US with special fares on offer across
North America starting from as little as KD 219 to
New York, KD 312 to San Francisco. 

British Airways’ top five autumn getaways 
From picturesque European towns to fashionable countryside retreats

Florence San Francisco Milan

Central Park

Germany

KUWAIT: Global developed equity markets cut-
back during the month of August as the MSCI
World Index decreased -0.69 percent MTD
Shanghai SE Composite was the top performing
developed market index, followed by Dow Jones
Industrial Average. In the US, the S&P 500 fell by -
0.51 percent as Wall Street dealt with several
issues throughout the month, including political
events, geopolitical tensions and Hurricane
Harvey that devastated Texas’s Gulf coast region.
During this month, US reported the highest
growth in employment since March, totaling
237,000 job additions, President Donald Trump
announced plans to reduce US tax rate by 15
percent as it would create additional jobs and a
rise in wages. 

In the UK, the FTSE 100 declined by -0.09 per-
cent as fears around Brexit continued to unnerve
investors. In Europe, the Euro weakened to 1.20
EUR/USD compared to 1.18 EUR/USD during the
beginning of the month which led to a moderate
inflation rate in august, accordingly in France, the
CAC 40 fell by -0.73  percent, Germany’s DAX index
dropped -0.96 percent as reduction in exports
have put pressure on European benchmarks. In
Japan, the Nikkei 225 fell by -2.10 percent as Yen
strengthened, which is seen as a negative for
Japanese export-oriented stocks. In China, the
Shanghai composite rose by +2.77 percent due to
solid economic and earnings growth in China in
recent months. In commodities, oil prices declined
as WTI fell -8.56 percent to close at $46.0bb/l and
Brent declined by -4.05 percent to close at $50.7
bb/l. due to hurricane Harvey more than 20 per-
cent of US refineries shut down, which led traders
to invest in gold futures instead as Gold prices rose
by 3.71 percent to close at $1,308.6/oz  

GCC economic overview
In Saudi Arabia, fiscal deficit dropped 51 per-

cent (YoY) to SAR 72.73 billion in the first half of

2017 which is “credit positive” for the Kingdom,
Moody’s Investors Service said in a recent report.
The deficit cut is largely attributed to a sharp
increase in oil revenues from higher oil prices,
despite the government’s wide-ranging eco-
nomic and fiscal reforms to reduce its depend-
ence on oil revenue. In Kuwait, S&P global rat-
ings has maintained Kuwait’s credit rating at AA
with a stable outlook. The outlook reflected S&P’s
expectations that Kuwait’s public balance sheets
and external financial positions will remain
strong backed by huge financial assets, the
agency also ranked Kuwait ‘4’ on a scale of ‘1’
(strongest) to ‘10’ (weakest) in Banking Industry
Country Risk Assessment. 

UAE will begin imposing  excise tax on select-
ed goods starting October, the legislation covers
the production or import of the excise goods,
along with stocking of such goods. The rates can-
not exceed 200 percent of the excise price,
approximately 350,000 companies are expected
to register for VAT. The tax was likely to push
overall consumer prices up by roughly 1.4 per
cent. Tax is forecast to generate up to AED 7bn in
annual revenues for the federal budget. 

In Qatar, S&P Global Ratings affirmed Qatar’s
‘AA-/A-1+’ long-and short-term foreign and local
currency sovereign ratings with a negative out-
look, due to the ongoing blockade imposed by a
coalition of Arab nations on the country. In
Oman, Central Bank of Oman announced plans
to raise OMR150mn from development bond
issue. The bonds will have a maturity period of
10 years and will carry a coupon rate of 5.75 per-
cent per annum. 

GCC equities review
GCC equities, as indicated by the MSCI GCC

IMI Index increased by 0.83 percent. Kuwait’s
Weighted Index was the top performing regional
index and Qatar’s QE index was the worst per-

forming index. Saudi Arabia’s Tadawul index
surged by +2.23 percent with positive contribu-
tion coming from Capital Goods +8.26 percent,
Consumer Services +5.15 percent, Banks +4.84
percent, Food & Beverages +3.29 percent and
REITS +3.58 percent. Negative contribution com-
ing from Media -8.67 percent, Utilities -1.22 per-
cent and Retailing -0.98 percent. Kuwait ’s
Weighted Index increased by +4.18 percent
mainly due to significant gains in Telecom +8.95
percent, Banks 5.62 percent, Real Estate 2.98 per-
cent Industrials +1.93 percent and Consumer
Services +0.98 percent. Negative performance
came from Consumer goods -3.38 percent and
Oil & Gas -1.71 percent. Dubai’s DFM index rose
by +0.12 percent as strong performance was
seen from Real Estate +0.95 percent and banks
+0.61 percent and weak per formance was
reported in Services -8.06 percent, Telecom -4.58
percent and Investment & Financial Services -
2.64 percent. Abu Dhabi’s ADSM index decreased
by -2.14 percent mainly from Services -8.47 per-
cent, Financial Services & Investment -4.57 per-
cent and Telecom -4.00 percent. Positive contri-
bution came from Energy +4.47 percent and
Industrial +3.86 percent and Insurance +2.31
percent. Qatar’s QE Index dropped by -6.44 per-
cent due to declines in all sectors, mostly Real
Estate -11.41 percent, Telecom -8.92 percent,
Consumer -7.28 percent, Industrials -6.59 percent
and Banks & Financial Services -5.89 percent.
Oman’s MSM 30 Index strengthened by 0.56 per-
cent meanwhile negative contribution came
from Services -1.29 percent and Banking -1.01
percent. Bahrain’s BB All Share index fell by -1.91
percent primarily due to a decline from
Industrials -0.98 percent, Hotels & Tourism -0.55
percent. Positive impact came from Insurance
+3.37 percent and Banks +0.07 percent. —  KFIC
Research, Reuters, S&P, Moody’s, Bloomberg, The
Guardian, CNBC, SAMA, Zawya. 

S&P boosts Kuwait outlook,

sanctions hit Qatar economy

KFIC Report for the Global and GCC Financial Markets in August 2017

Hurricane Harvey’s implications in Houston, Texas Qatar continues to suffer due to economic blockade

KUWAIT: Marketing & Develop-
ment Manager at KFH Takaful
Insurance Co “KFH Takaful” Ahmed
Al-Nuwaif said that the company
has inaugurated a special service
center for its customers at Al-
Babtain Group Garage at Shuwaikh.
The center incarnates the compa-
ny’s interest in providing distin-
guished services to unique cus-
tomers through continuous collab-
oration with automotive agents to
provide a faster and easier services
to related customers. 

Al-Nuwaif emphasized in a press conference
that the center shall serve company’s customers in
case of accidents. The center shall receive cus-
tomers and complete all procedures without them
having to refer to the company. This process shall
save customers time and effort. Service will be pro-
vided as per the highest safety and efficiency stan-
dards.  He added that this new center is one of the
centers which KFH-Takaful has placed at the dispos-
al of its customers as per cooperation agreements
concluded with highly reputable automotive
agents in the market in order to facilitate proce-
dures and save customers time and effort and
repair cars in a professional manner as per the high-
est standards under the warranty of the agent.
Accordingly the customer is able to complete all his
car repair procedures at the center located at the
concerned garage.

The center participates in providing high class

service as per the highest safety
and security standards, thus
enhancing the concept of customer
service at the company. KFH was
established in Kuwait in 1977 and is
enlisted in the Kuwait Stock
Exchange. KFH Group is a global
pioneer in the field of Islamic bank-
ing services, where it offers a wide
array of Islamic products and servic-
es, not to mention a high standard
of innovation and client service.

KFH manages its operations in
the GCC, Asia, and Europe through

over 480 branches, including KFH-Turkey, in order
to offer services for the bank’s clients in Turkey,
Malaysia, Saudi Arabia, Bahrain, Germany, Jordan,
and Dubai.

KFH’s mission is to achieve highest levels of
excellence and innovation in the field of client serv-
ice, while developing common interest for all those
concerned with the financial institution. KFH’s vision
is to spearhead the global development in Islamic
financial services, and to upgrade the bank into the
level of becoming the most sustainable profitable
Islamic bank in the world.

KFH’s values include cementing leadership
through all its businesses, including leadership in
the Islamic banking services worldwide, through
innovation and in client service and the develop-
ment of its employees. In addition, KFH is commit-
ted to all its procedures, and to setting up long-life
partnerships with the concerned authorities.

KFH Takaful opens service center 

at Al-Babtain Group garage  

Ahmed Al-Nuwaif

KUWAIT: Gulf Bank held its Al-Danah daily draws
on 10 September 2017 announcing the names of its
winners for the week of 5 - 7 September 2017. The
Al-Danah daily draws include draws every working
day for two prizes of KD 1,000 per winner.  

The winners are: 
(Tuesday 5/9): Nihad Abdullah Abdultahman Al-

Jeeaan , Huda Ismael Hussain Ashkanani 
(Wednesday 6/9): Ahmad Saleh Essa Al-Najem,

Omar Subhi Yousef Bdair 

(Thursday 7/9): Yaser Mohammed Khudair Al-
Turkomani, Halima Abdullah Jeber Fayez

Gulf Bank’s Al-Danah 2017 draw lineup includes
daily draws (2 winners per working day and each
receive KD1,000). Al-Danah’s 3rd Quarterly Draw for
the prize of KD500,000 will  be held on 28
September. The final Al-Danah draw for KD 1 million
will be held on 11 January, 2018 whereby the Al-
Danah millionaire will be announced. 

Gulf Bank encourages you to increase your
chances by depositing more into your Al-Danah
account, immediately from any local bank, using
the new ePay (Self-Pay) service, which is available

on Gulf Bank’s Online and Mobile Banking.
Five reasons why the Al-Danah account is the

best:
1) Kuwait’s single biggest yearly cash prize of KD

1 million and the largest international bank prize
according to Guinness World Records

2) Kuwait’s biggest quarterly cash prizes, up to
KD500,000 

3) Two winners of KD1,000 every working day
4) The most chances to win
5) Only Bank that transfers your chances to win

from the previous year to the current year
Only Al-Danah makes millionaires. 
Al-Danah also offers a number of unique servic-

es including:  the Al-Danah Deposit Only ATM card
which helps account holders deposit their money
at their convenience; as well as the Al-Danah calcu-
lator to help customers calculate their chances of
becoming an Al-Danah winner. 

Gulf Bank’s Al-Danah account is open to Kuwaiti
and non-Kuwaiti residents of Kuwait. Customers
require a minimum of KD200 to open an account
and the same amount must be maintained as for
customers to be eligible for the upcoming Al-Danah
draws. If the customer’s account balance falls below
KD200 at any given time, a KD2 charge will be made
on a monthly basis to the account until the mini-
mum balance is met. Customers who open an
account and/ or deposit more will enter the daily
draw within two days. 

Gulf Bank announces winners 

of Al-Danah daily draws 


