
B u s i n e s s Tuesday, October 31, 2017

21Established 1961 

KUWAIT: National Bank of Kuwait - Saudi Arabia
announced that the Saudi Arabian Monetary Authority
(SAMA) has approved the opening of two new
branches in Saudi Arabia, Riyadh and Dammam, as
well as the main branch of the bank currently operat-
ing in Jeddah.

On this occasion, NBK’s
Group Chief Executive
Officer, Isam Jassem Al-
Sager, said, “The acquisi-
tion of two new branches
in the Kingdom is part of
the Bank’s integrated
strategic plan to expand in
the Kingdom, which is
deemed the largest market
in the region and offers
promising opportunities,
thanks to its economic per-
formance stability”.

Al-Sager affirmed that the National Bank of Kuwait
seeks to benefit from the growth of the Saudi econo-
my, especially with the strong government support of
the economy by injecting huge investments in several
sectors of strategic importance, namely: transport,
housing, energy and financial services. He simultane-

ously praised the Minister of Finance and the
Governor of the Saudi Arabian Monetary Authority for
their role and efforts in issuing the decision approving
the opening of the two new branches in Saudi Arabia.

Al-Sager added that NBK is always striving to pro-
vide sophisticated services in line with the nature of

the Saudi market by pro-
viding a full range of com-
mercial banking services to
its customers covering a
wide range of sectors, such
as commercial  f inance,
contracting, companies,
retail , and treasury. The
Bank also continues to
seek good investment and
financing opportunities in
the kingdom.

He said that NBK -
Saudi Arabia is seeking to establish a network of
developed branches in Saudi Arabia. The locations of
the new branches are selected according to specific
criteria, including the area’s attractiveness in terms of
population density, expected business volume and the
requirements of the area such as number of customers
from various segments, while adhering to the instruc-

tions of regulators in this
regard. He clarified that
the bank wil l  equip the
two branches with the lat-
est banking technology to
ensure a distinguished lev-
el of service to its cus-
tomers, through the provi-
sion of a range of premium
services, in addition to
facilitating access to their
accounts at any branch
through electronic con-

nectivity among all the branches of the bank.
He emphasized NBK’s ability to provide all corpo-

rate banking services in the Gulf region in general and,
in particular, in Saudi Arabia, which is considered one
of the most important markets targeted by the bank
especially that it is one of the largest markets in the
region. He indicated that the Bank is simultaneously
attempting to form strategic partnerships with major
Saudi companies.

He pointed out that the Bank occupies a privileged
position in the list of GCC banks, a fact that enables it
to achieve good future growth, as it is regarded as one
of the largest banking groups with high financial

integrity at the level of the region.
It is noteworthy to mention that NBK has opened

its first branch in the Kingdom of Saudi Arabia in
2006 as part of its strategy aimed at keeping up with
and investing in the close ties between Kuwait and
Saudi Arabia, by providing a full range of banking
services to serve its customers in the Saudi market.

NBK - Saudi Arabia has a seasoned team of highly
qualified customer relations managers, who develop
and deliver banking solutions tailored to their needs
and requirements. It is involved in several local deals,
drawing on the expertise of NBK Group in the field of
projects and co-financing.

The Bank’s branch in Jeddah also works closely
with its counterparts in the NBK branch network and
subsidiaries to provide support to its customers with
regard to their cross-border transactions, in addition
to meeting their other global investment needs.

The National Bank of Kuwait, through its pres-
ence, enjoys a local and global network of branches
across four continents. NBK’s global presence
extends to several international financial centers in
China, Geneva, London, Paris , New York and
Singapore, as wel l  as i ts  regional  presence in
Lebanon, Jordan, Egypt, Bahrain, Saudi Arabia, Iraq,
Turkey and the UAE. 
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The best car in the
world: Mercedes
Benz S-Class 
KUWAIT: Complete with a host of comprehensive new
features for increased luxury and comfort, the new
Mercedes Benz S-Class is leading the premium seg-
ment on the road and in the interior. Sculpted, sewn,
appointed and equipped to provide unmatched comfort
and convenience, the new S-Class stimulates and
soothes the senses, especially a passenger’s sense of
contentment. 

In a world first, the new S-Class introduces ENER-
GIZING comfort control, ensuring well-being, physical
comfort and performance levels are enhanced while
driving and during a break. The optional feature links a
variety of comfort systems, such as the climate control
system (including fragrancing) the seats (heater, venti-
lation, massage), the wall heating, as well as lighting and
musical atmospheres, to enable a specific wellness set-
up tailored to the mood and need of the customer. A
total of six programs can be selected, including
Freshness, Warmth, Vitality, Joy, Comfort and Training,
with each running for a duration of ten minutes. 

It also incorporates ambience lighting, which is har-
moniously tailored to each of the individual screen
designs. The light stages the interior like a work of art
by composing color worlds from different colors. The
brightness of the LEDs can be set in five levels and four
zones: wide-screen cockpit, area of front seats, rear
compartment, and all. In addition, the ambience lighting
creates emotionally appealing contrasts and structures
the interior into levels. 64 colors, ten color worlds and
three different lighting zones (footwells, trim element
level and wide-screen cockpit) enable an avant-garde
lighting scene with spectacular color changes.

Commenting on the new S-Class, Mohammed Abdul
Rahman Albisher, Director of Abdul Rahman Albisher &
Zaid Alkazemi Company, the authorized general distrib-
utor of Mercedes-Benz in Kuwait, said: “The S-Class

has long been considered the pinnacle of luxury within
the automotive industry. The new S-Class elevates
comfort and prestige, treating passengers to a person-
alized and multidimensional sense of wellness which
ensures they arrive at their destination more relaxed
and energized than when they set off.”

Michael Ruehle, Chief Executive Officer, A.R.Albisher
& Z.Alkazemi Company, continued: “This latest S-Class
is adaptive, advanced and brings the right balance of
composure and confidence to the road. It’s easy to see
why it has been named the best car in the world.” 

Authentic materials and meticulous detail design
define the top-of-the-range model from Mercedes-
Benz. The use of open-pore woods, leather-trimmed
doors and dashboards, and a carefully composed
colour concept add to the high quality look and feel. It
also offers complete convenience, allowing S-Class
passengers to charge their mobile phones as standard,
wirelessly and without a telephone holder. Front and
rear passengers also have more text messaging options

and can now receive, send, forward and use voice-to-
text to dictate text messages. The Mercedes-Benz S-
Class is now available at A.R Albisher & Z. Alkazemi
Company’s Shuwaikh showroom. 

Today last day 
to deposit and 
enter Al-Danah’s 
KD 1mn draw
KUWAIT: Gulf Bank announces that today (October 31) is
the last date for customers to open an Al-Danah account or
deposit more, as to increase their chances in becoming the
next Al-Danah millionaire! Gulf Bank’s Al-Danah 2017 draw
lineup includes daily draws (2 winners per working day and
each receive KD 1,000), quarterly draws up to KD 500,000
and Al-Danah’s final draw for KD 1 million, which is planned
to be held on 11 January, 2018 whereby the Al-Danah mil-
lionaire will be announced. Gulf Bank encourages you to
increase your chances by depositing more into your Al-
Danah account, immediately from any local bank, using the
new ePay (Self-Pay) service, which is available on Gulf
Bank’s Online and Mobile Banking.

Five reasons why the Al-Danah account is the best:
1) Kuwait’s single biggest yearly cash prize of KD 1 mil-

lion and the largest international bank prize according to
Guinness World Records.

2) Kuwait’s biggest quarterly cash prizes, up to KD
500,000. 

3) Two winners of KD 1,000 every working day.
4) The most chances to win.
5) Only Bank that transfers your chances to win from the

previous year to the current year.

CBK sponsors
Rumaithiya Co-op’s
charity and cultural
programs
KUWAIT: The Commercial Bank of Kuwait (CBK)
recently made a financial contribution to support the
charity, humanitarian, cultural, educational and sports
activities organized and sponsored by Rumaithiya Co-
op for the area residents. 

CBK stressed that this contribution was meant to
support NGOs including co-ops as part of its social
responsibilities as well as a means to encourage more
voluntary social  activities .  CBK’s regional individual
Banking Services Manager Bedour Bokhamseen pre-
sented a check as the bank’s contribution to Rumaithiya
Coop’s treasurer Bader Hassan Hayat. 

KIB honored for 
gold sponsorship 
of 4th ‘Future 
Makers’ project 
KUWAIT: Kuwait International Bank (KIB) has recently
been honored by the Kuwait Industries Union (KIU)
for its gold sponsorship of the 4th ‘Future Makers’ proj-
ect, which was organized by the Union. The Bank was
honored during the closing ceremony of KIU for 2017
projects, which was held at the Kuwait Chamber of
Commerce and Industry.

KIB’s sponsorship of the 4th ‘Future Makers’ project
reflects its strong belief in the project’s objectives,
which aim at preparing newly graduated students look-

ing to work for the industrial sector by presenting them
with practical training courses, field work, visits and
educational seminars.

On this occasion, Manager of the Corporate
Communications Unit at KIB, Nawaf Najia, expressed
his gratitude and highest appreciation towards KIU for
honoring KIB, commenting: “This recognition is a testa-
ment to KIB’s unwavering commitment and support to
various community-based initiatives, particularly proj-
ects that aim at national economic development.” Najia
added, “KIB’s sponsorship of the ‘Future Makers’ proj-
ect came as part of its ongoing efforts to support youth,
as we believe that youth are the leaders and architects
of the future.” 

Najia also lauded KIU for its vital role in supporting
and organizing projects that contribute to the develop-
ment of skills and capabilities of youth at the beginning
of their career in the industrial sector, thereby devel-
oping the sector in the country. At the end, Najia
wished KIU more successes and achievements in their
future endeavors. 

In line with its social responsibility strategy that

aims at promoting diverse sectors in the country, with
a particular focus on the industrial sector, KIB
remains strongly committed to participating in devel-
opment activities and programs which contribute to
the country’s transformation into a commercial and
financial hub.

Warba Bank  in
strategic partnership
with Diebold Nixdorf
on ATM network
KUWAIT: Warba Bank, a leading Islamic bank in Kuwait, has
partnered with Diebold Nixdorf, the world leader in driving
connected commerce, to elevate the consumer experience at
the ATM with secure, convenient and reliable solutions.
Through this new partnership the bank will replace its current
ATM fleet with the latest technology from Diebold Nixdorf
which includes, cash dispensing, as well as cash deposit ATMs.
The updated fleet of ATMs, which will be rolled out across
Warba Bank branches and pubic locations in Kuwait, enable
consumers to complete cash deposit transactions as well as
cash withdrawals at any time of the day, at the ATM. Diebold
Nixdorf’s latest ATM solutions play an integral part of the

Bank’s strategy to enhance its digital infrastructure by providing
the most innovative solutions in the market to customers.

Over the three months, the bank will replace its existing
ATM fleet with Diebold Nixdorf’s latest ATM solutions, to pro-
vide an elevated consumer experience. 

Commenting on the new partnership, Shaheen Hamad Al-
Ghanem, CEO at Warba Bank said “We are delighted to be
partnering with Diebold Nixdorf to provide the latest ATM
technology and security to our customers. This is a long-term
strategic partnership that will support our ATM growth strategy
in the years ahead.”

The new ATMs are designed to the highest international
standards of security and functionality. They are equipped with
Diebold Nixdorf’s terminal software suite, to ensure reliable,
efficient and uninterrupted experiences for consumers.
Furthermore, all ATMs have installed anti-fraud and anti-card
skimming programs to ensure the highest level of security for
Warba Bank customers. The bank is confident that these new
machines will play a key role in providing high quality services
to their expanding customer base. 

“We’re delighted to work with Warba Bank to help further
elevate the consumer experience in-branch and at the self-ser-
vice channel,” said Habib Hanna, managing director, Middle East,
Diebold Nixdorf. “As banks continue to migrate more transac-
tions to digital channels, our market-proven systems, software

and services will deliver improved operational efficiencies for
financial institutions and enhanced experiences for consumers.”

The new machines provide leading interactive services and
are tailored to assist customers with special needs in completing
cash deposits and withdrawals. Diebold Nixdorf’s local partner
in Kuwait, Axis Solutions, will be providing maintenance services
to ensure the solutions are operating at maximum availability and
deliver a vastly improved level of customer service.

Shaheen Al-Ghanem and Habib Hanna


