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Kuwait’s Jazeera Airways sets 
course for Kochi, Ahmedabad 

KUWAIT: Jazeera Airways, Kuwait’s leading
low-cost airline, operating regionally and inter-
nationally, is proud to announce its plans for
further expansion into India. Following a suc-
cessful launch in Hyderabad in November,
Jazeera Airways will now fly to
Ahmedabad and Kochi starting January
17th and 18th respectively. With the
increase in operations to India, the
award winning carrier is now able to
support the travel needs of over
920,000 Indians residing in Kuwait. 

Rohit Ramachandran, CEO of Jazeera
Airways said, “This is a major strategic
move for us to extend our network into
India and provide greater choice and
value for the Indian community in
Kuwait and broader GCC. We have been
delighted with how well our new opera-
tions to Hyderabad, Kochi and
Ahmedabad have been received both in India
and the wider Middle East region. The decision
to invest further in India comes from the rising
demand of Indian expats visiting their friends
and families, as well as the large interest of
Kuwaiti travelers in exploring new destinations

for tourism and medical visits.”
Located in western India, Gujarat’s major

city, Ahmedabad has emerged as an important
economic and industrial hub in India. The city
was selected as one of the hundred Indian cities

to be developed under Government of India’s
flagship Smart Cities Mission and in July 2017,
the Historic City of Ahmedabad or Old
Ahmedabad, was declared as India’s first
UNESCO World Heritage City.  

Known as the center of the world for spice

trade, Kochi is a major port city on the south-
west coast and district in Kerala. The state is
renowned for tourism ranging from the famous
Backwaters - a chain of  lagoons, rivers and
canals; to the archaeological landmarks of

museums, ancient palaces and forts.
More importantly, Kerala has been fast
developing into a world-class healthcare
center and is known as the hub of
Ayurveda. Jazeera Airways will operate
three flights on Wednesdays, Fridays
and Sundays to and from Ahmedabad
starting January 17th departing
00.05am from Kuwait arriving
06.00am, ensuring a quick and efficient
journey. Kochi flights will operate four
times a week on Mondays, Tuesdays,
Thursdays and Sundays departing at
12.45 pm from Kuwait and arriving at
20.10pm in Kochi International Airport.

Passengers can enjoy a baggage allowance
of 30kg for Economy class and 50kg per
Business class passenger. Travelers can start
booking flights now via Jazeera’s website -
Jazeeraairways.com, through the Jazeera app,
or from all travel agents. 

Strategic 
move 

by low-cost
carrier

Expansion continues with two new direct routes on Jan 17, 18

Brazil’s economy 
firms, shifting 
political 
landscape 
ahead of polls
RIO DE JANEIRO: After a torrid couple of
years, Brazil’s battered economy is expected
to confirm signs of recovery this week, shift-
ing the ground under the already unpre-
dictable 2018 general elections.

Today, the IGBE state statistics office will
release October unemployment figures. Go
Associados consultants expect the seventh
monthly fall to 12.1 percent, down from a
record high 13.7 percent in the first quarter
of this year.  Then tomorrow, the IBGE will

announce GDP numbers for the third quar-
ter. A Bloomberg survey of 31 economists
predicts 0.3 percent growth over the previ-
ous quarter, the third consecutive quarterly
increase in output.

This would put some meat on the recov-
ery from Brazil’s worst recession in history
which saw GDP shrink 3.5 percent in 2015
and 3.6 percent in 2016. It also injects an
intriguing new element into the run-up to
the October 2018 presidential and legislative
elections. So far, polls have been dominated
by leftwinger Luiz Inacio Lula da Silva, a
two-term ex-president who has been con-
victed of corruption. Some way behind him
in second place is rightwing firebrand and
former army officer Jair Bolsonaro.

The mood is firmly anti-establishment.
But if the economy recovers enough, ana-
lysts say, voters might be less keen to go for
radical options. They might instead put their
faith in more centrist candidates espousing a
continuation of market reforms pushed by
the unpopular current leader Michel Temer.

Carlos Langoni, a former Central Bank
chairman, says the strength of the recovery

remains uncertain, but it’s already sure
“there is no risk of slipping back” into
recession.

That plus the potential for joblessness
falling below the psychologically important
barrier of 10 percent could be “critical on
the eve of the electoral process.”

A better economy “would be a major
argument” for the currently weak centrist
candidates and those tied to Temer’s
attempts at pension reform and other aus-
terity measures.

For sure, Brazilians are a long way right
now from embracing the Temer agenda. He’s
the most unpopular president on record and
his centerpiece policy of scaling back pen-
sions is floundering in Congress. Besides, a
corruption scandal has tainted much of the
political elite-

Temer himself being twice charged with
crimes-making a revolt at the polls more
likely. But Brazilians are not necessarily in an
ideological mood and may be persuaded to
vote on their pocketbooks, says Langoni,
who is now at the Getulio Vargas Foundation
in Rio de Janeiro. — AFP

KUWAIT: Diversifying savings
can help protect against risks and
economic downturns. Not all sav-
ings options are equal as some,
limit access to the amount saved
for months or even years. To pro-
vide greater flexibility and acces-
sibility, National Bank of Kuwait
now offers ‘Notice Accounts’ for
its Premium Banking customers
that allow access to savings via
withdrawal notices. 

NBK Notice Accounts are ideal
for customers with saving goals whilst still
needing flexibility to withdraw funds if
required. With an NBK Notice Account, cus-
tomers earn interest on their savings every 30
days, 60 days or 90 days depending on the

selected Notice Account type.
There are 3 types on Notice
Accounts: 35 days, 65 days or 95
days’ Notice Account. In addition,
customers are still having the flexi-
bility to have these funds available
in case of an emergency or unex-
pected expenses such as mainte-
nance on your car or house. 

“Today’s customers need
greater flexibility to deposit and
withdraw from their accounts as
part of their regular banking

options,” said Amal Al-Duwaisan, Senior
Manager Consumer Banking Group, National
Bank of Kuwait. Al-Duwaisan has added that
“NBK’s Notice Account allows customers to
save while earning interest and also have the

flexibility of withdrawal without being penal-
ized.” Customers earn a higher interest rate
unlike standard savings accounts while at the
same time continuing to have flexible access
to their capital. The NBK Notice Account is
tailored to the needs of Premium Banking cus-
tomers, providing them with a flexible savings
account for ease of deposit at any time, with-
drawal with advance notice as well as obtain-
ing high interest savings benefits..

“We’ve combined some of the best fea-
tures of a fixed term deposit, i.e. higher inter-
est rates, with the accessibility of a standard
savings account to create Notice Accounts,”
said Al Duwaisan. “Customers can earn a
higher interest rate but decide which notice
period - 35 days, 65 days or 95 days - works
best for their budget and planning.”

How does it work? Simply visit any of our
local NBK branches to open a Notice Account
with a minimum balance of KD 5,000. There
are three notice periods to choose from: 35 and
65 days earn at 1.500 percent interest rate and
95 days at 1.625 percent interest rate. To with-
draw, ask the officer to establish the withdrawal
notice, not less than 35 days before making the
withdrawal and/ or closing the account.

Savings can also be added to the account at
any time by visiting any of the NBK branches
or through NBK Online Banking; also cus-
tomers can establish Standing Orders to their
Notice Account.  This product is free of
charges. Terms and conditions apply.  To learn

more, our valued customers can visit any local
NBK branch, speak to their Relationship
Manager or can call the NBK call center on
1801801. They can also invite to visit the
award-winning website, nbk.com to get more
details regarding this savings product.

Greater flexibility with 
NBK’s ‘Notice Account’ 
savings deposit option

Amal Al-Duwaisan

The Port Fund 
achieves 
success despite
challenges
KUWAIT: KGL Investment Company (KGLI)
announced the successful exit of The Port Fund
investments doubling its Fund’s capital from
$188 million to $380 million and generating an
annual return of 10 percent over 10 years. The
Fund is a private equity fund focused on port
and related logistics opportunities in emerging
markets. The Fund has consistently outper-
formed its industry peers despite unpredictable
and uncertain market conditions, including the
financial crisis in 2008 and the Arab spring in
2011, when the majority of private equity funds
experienced substantial losses or at best devalu-
ation. Due to the outstanding performance, the
Fund’s returns have been ranked, with its man-
agement, amongst the top performing Funds
worldwide.

Commenting on the Fund successful exit,
Marsha Lazareva, The Port Fund Director, and
Vice Chairman and CEO of KGL Investment
Company, said: “We are immensely proud of the
extraordinary effort of our team of dedicated
investment professionals for achieving such
superior returns for our investors”.

She added, “I would like to express my sin-
cere gratitude to KGL Investment’s Board of
Directors for their prudent guidance and consis-
tent support during this turbulent time and
would like to sincerely thank our investors and
partners for their patience and loyalty. Our busi-
ness is built on integrity and transparency and
we are proud to have put our investors’ interest

first and succeeded in our aim to realize the
highest possible return.” Lazareva further elabo-
rated that the successful Exit of the Fund which
has achieved investors significant profit return,
will factually end all unreasonable allegations
against KGL Investment Company, The Port
Fund and their management teams. She stated:
“these allegations were based on falsified and
unsubstantiated information and fabrications by
some of those who were unhappy with the suc-
cess of The Port Fund, and by completing the
Exit process, these allegations fell apart and
proven to be false.” Lazareva pointed out that
the Fund’s successful Exit, provides objective
vindication and thereby proves that the allega-
tions against the Port Fund are entirely false:
“Far from being defrauded or even suffering
investment losses, our investors have enjoyed
significant returns on their investments. This
fact is irrefutably demonstrated by today’s deal,
which crystallizes those gains”. She clarifies
that “the Fund has always operated in compli-
ance with its guiding documents and governing
laws, its Private Placement Memorandum, the
laws of the Cayman Islands and its Limited
Partnership Agreement”. 

Lazareva ended: “Despite all the challenges
we have faced, our sincere and professional
efforts have paid off. Our investors’ trust and
support were the main drive that empowered
our strong will to exceed their expectations;
today, we are even more determined to build
upon this success and introduce tailor-made
quality funds in the coming period to be the first
choice of investors for successful and profitable
investment”. 

KFH continues
to serve 
electronically, 
through 
airport branch 
KUWAIT: Kuwait Finance House (KFH)
announced that it is ready to fulfill its commit-
ments towards its clients during the holiday.
The bank will continue to offer various servic-
es for its clients in Kuwait and overseas
through its website that offers over 150 eser-
vices, in addition to the 24/7 airport branch
and other service channels that provide clients
with necessary services round the clock. 

Moreover, the Call Center will be ready to
receive calls from clients throughout the day,
and will work relentlessly to overcome any
problems that might face clients in Kuwait and
overseas. In addition, KFH continues to offer
its IVR service on 1803333 that is available
throughout the day. Clients can call to make
account transactions, ask for financial transac-
tion, pay bills, purchase cards to recharge cell
phone, and other services.

Further, clients can take advantage of
KFH’s ATM machines (Shamel) that are avail-
able at most of the branches in vital locations.
KFH offers Mobi Baitok vehicles that serve as
mobile branches that allow people to deposit
and withdraw cash in addition to other usual
transactions. 

KFH has additional technical privileges,
such as allowing clients to conduct basic
banking operations through smart phones on
kfhonline application. KFH has recently

launched a new e-service that allows KFH
customer subscribed to KFH’s SMS Baitak
notification service to receive Push message-
type notifications - in addition to the regular
SMS notifications - onto their smartphones.
KFH’s e-Banking customers who are also SMS
Baitak subscribers will be able to register to -
and receive - the Push messages for free via
the KFH Online Smartphone app, and will also
be able to receive and view the Push mes-
sages using the smartphone apps.

BEIJING: China yesterday warned it would
take the “necessary measures” to protect its
businesses after the United States launched a
new trade probe into China’s possible alu-
minium dumping.

The investigation into imports of aluminium
sheet worth hundreds of millions of dollars a
year was an unusually aggressive move by the
United States. For the first time since 1991, the
US Commerce Department said it launched
the investigation on its own initiative, rather
than responding to a request from a US com-
pany. “This practice by the US side is very
rare in the history of international trade,”

China’s Ministry of Commerce said in a state-
ment. “China expresses strong dissatisfaction
towards the tendency of trade protectionism
displayed by the United States.” The US
Commerce Department said Tuesday it
opened the probe into possible dumping and
inappropriate subsidies of common alloy alu-
minium sheet from China, which may be harm-
ing US industry. “President Trump made it
clear from day one that unfair trade practices
will not be tolerated under this administration,
and today we take one more step in fulfilling
that promise,” Commerce Secretary Wilbur
Ross said in a statement. — AFP

China warns of retaliation 
after fresh US trade probe


