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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.714
Indian Rupees 4.695
Pakistani Rupees 2.866
Srilankan Rupees 1.965
Nepali Rupees 2.923
Singapore Dollar 225.620
Hongkong Dollar 38.761
Bangladesh Taka 3.577
Philippine Peso 6.009
Thai Baht 9.301

GCC COUNTRIES
Saudi Riyal 80.734
Qatari Riyal 83.152
Omani Riyal 786.253
Bahraini Dinar 803.910
UAE Dirham 82.427

ARAB COUNTRIES
Egyptian Pound - Cash 19.900
Egyptian Pound - Transfer 17.020
Yemen Riyal/for 1000 1.215
Tunisian Dinar 123.110
Jordanian Dinar 426.910
Lebanese Lira/for 1000 2.017
Syrian Lira 0.000
Morocco Dirham 32.532

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.550

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 360.190
Sterling Pound 406.930
Canadian dollar 237.200
Turkish lira 77.280
Swiss Franc 309.040
Australian Dollar 231.300
US Dollar Buying 301.350

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 302.000
Canadian Dollar 238.315
Sterling Pound 404.200
Euro 361.675
Swiss Frank 297.460
Bahrain Dinar 801.535
UAE Dirhams 82.615
Qatari Riyals 83.440
Saudi Riyals 81.390
Jordanian Dinar 427.230
Egyptian Pound 17.132
Sri Lankan Rupees 1.965
Indian Rupees 4.669
Pakistani Rupees 2.862
Bangladesh Taka 3.663
Philippines Pesso 5.957
Cyprus pound 17.970

CURRENCY BUY SELL
Europe

British Pound 0.398423 0.405923
Czech Korune 0.006053 0.018053
Danish Krone 0.044102 0.049102
Euro 0. 352904 0.360404
Georgian Lari 0.134754 0.134754
Norwegian Krone 0.032706 0.037906
Romanian Leu 0.064731 0.081581
Russian ruble 0.005182 0.005182
Slovakia 0.009013 0.019013
Swedish Krona 0.032196 0.037196
Swiss Franc 0.300571 0.311571

Australasia
Australian Dollar 0.221074 0.233074
New Zealand Dollar 0.202126 0.211626

America
Canadian Dollar 0.230480 0.239480
US Dollars 0.298450 0.302870
US Dollars Mint 0.298950 0.302870

Asia
Bangladesh Taka 0.003296 0.003880
Chinese Yuan 0.044339 0.047839
Hong Kong Dollar 0.036798 0.039548
Indian Rupee 0.004105 0.004746
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002630 0.002810
Korean Won 0.000269 0.000284
Malaysian Ringgit 0.069712 0.075712
Nepalese Rupee 0.003019 0.003189
Pakistan Rupee 0.002645 0.002935
Philippine Peso 0.005845 0.006145
Singapore Dollar 0.219474 0.229474
Sri Lankan Rupee 0.001699 0.002279
Taiwan 0.009995 0.010175
Thai Baht 0.008942 0.009492

Arab
Bahraini Dinar 0.795527 0.804027
Egyptian Pound 0.014497 0.020215
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000185 0.000245
Jordanian Dinar 0.422118 0.431118
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.023512 0.047512
Omani Riyal 0.779526 0.785206
Qatar Riyal 0.078813 0.083753
Saudi Riyal 0.079593 0.080893
Syrian Pound 0.001282 0.001502
Tunisian Dinar 0.117804 0.126204
Turkish Lira 0.071597 0.081897
UAE Dirhams 0.080948 0.082648
Yemeni Riyal 0.000983 0.001063

Japanese Yen 3.705
Syrian Pound 1.590
Nepalese Rupees 2.926
Malaysian Ringgit 74.385
Chinese Yuan Renminbi 46.200
Thai Bhat 10.230
Turkish Lira 77.050

German inflation 
outstrips 
forecasts 
in November
FRANKFURT AM MAIN: Inflation in Germany
grew faster than expected in November, official
data showed yesterday, welcome news for the
European Central Bank as it begins to wind down
its price growth-stoking policies. Prices in
Europe’s largest economy increased 1.8 percent
year-on-year, federal statistics authority Destatis
said in preliminary figures, slightly faster than the
1.7-percent pace predicted by analysts and the 1.6
percent recorded in October.

Energy costs grew the fastest, at 3.7 percent,
while food costs grew 3.2 percent.

There were slower price increases for services
and home rental costs. Inflation also picked up to
1.8 percent when measured using the ECB’s pre-
ferred yardstick, the harmonized index of con-
sumer prices, from 1.5 percent last month. Central
bank policymakers target price growth of close to,
but below 2.0 percent, believed to be most favor-
able to growth.

The ECB has intervened massively in the
eurozone economy in pursuit of its goal, with his-

toric low interest rates, cheap loans to banks and
tens of billions of euros in government and corpo-
rate bond purchases per month. The schemes are
intended to pump cash through the financial sys-
tem and into the real economy of businesses and
households.

Economic growth has picked up in the 19-
nation single currency area since the central
bank’s unprecedented measures, prompting it to

announce last month that it will halve its monthly
bond-buying from January, to 30 billion euros
($35.5 billion).

Critics, especially in Germany, have long
warned that too much easy money risks creating
bubbles in some economic sectors and softening
the market discipline that would usually prevent
states, companies and households from borrowing
too much. —AFP

BARCELONA: Small Catalan firms are moving their
headquarters outside of the region or setting up par-
allel companies to skirt a boycott of goods from
Catalonia by Spaniards angry over its separatist push.
While tensions have eased somewhat since Spain’s
central government last month took direct control of
the northeast region and has scheduled regional elec-
tions in December, many businesses in Catalonia still
feel the need to guard against uncertainty. 

The head of a small family-run wine and spirits
business said he believes setting up a duplicate dis-
tribution firm for his goods in Madrid was the right
move. His company’s sales have plunged by over 30
percent since Catalonia
went ahead with a
banned referendum on
October 1 followed by
the Catalan parliament
unilaterally declaring
independence.

The new distribution
company allows him to
slap his  products-
which continue to be
made in Catalonia-with
a Madrid address that
he hopes will help sales
recover. “We won’t sell
anymore if we don’t do this,” said the businessman,
who like other executives in Catalonia did not want
to be identified due to the sensitivity of the inde-
pendence issue.

“This is a decision you take when you have no
other choice,” he told AFP. Over 2,700 companies
have moved their headquarters outside of Catalonia
since the referendum because of the uncertainty
caused by the separatist drive and the boycott cam-
paign, according to Spain’s commercial registrar’s
office.

The moves are mainly administrative for now, but
many fear the companies could eventually relocate
staff and production outside of the region as well.
While the departure of listed multinationals, includ-
ing Catalonia’s  two big banks, Caixabank and
Sabadell, have grabbed the media spotlight, the exo-
dus also includes small and medium sized firms.

‘Never happened’ 
In an upscale Barcelona neighborhood a small drug

distribution company with just 12 employees has accel-
erated a move of its headquarters which had already
been planned to Seville, the capital of the southwestern
region of Andalusia.

The company says its sales in Andalusia, where it
earns the bulk of its turnover, have dropped 10-20 per-
cent since the referendum. “Patients say ‘give me a
product that is not Catalan’. This has never happened
before,” the company’s director told AFP.

The headquarters move also aims to ensure the com-
pany remains within the European Union’s legal frame-

work if Catalonia were to
become independent one
day. “We would go bank-
rupt because the medi-
cines we import would be
subject to customs
duties,” the director said.

The majority of firms
that have changed their
headquarters were “afraid
of a boycott”, said Enric
Rius, a tax expert who
has helped several com-
panies make the move.
But he also pointed out

that these are not complete relocations. The companies
“keep factories, the management and jobs” in Catalonia,
he said.

‘Anger and pain’
“If it affected me, I would leave but for now my busi-

ness does not feel the  effects,” said Francisco Castillo,
the head of a transport firm near Barcelona “Business is
slow though, no one makes decisions, buys machines, in
this context,” he added.

The decision to move headquarters is not always well
received in Catalonia.

Aleix Pons i Coll, the vice president of mutual insur-
ance firm Previsio,  said he felt “anger and pain” when
Catalonia’s two big banks announced last month that
they were moving their headquarters out of the region.

Previsio used to work closely with the two lenders
but is now looking into other options, he said at his

company’s headquarters in Terrasa, about 30 kilometers
(18 miles) north of Barcelona.

“Even reluctantly we may decide to no longer work
with (banks) that leave, and to focus on those that
remain,” said Pon i Coll. He said he started to support
independence in 2010 after Spain’s Constitutional Court
annulled parts of a statute that had granted Catalonia
greater autonomy.

‘Political pressure’
A decree passed by Spain’s central government in

early October that makes it easier for companies to
move their headquarters out of Catalonia has also

fuelled resentment in the region. But Madrid appears to
be sending mixed signals. During a visit to Barcelona
last week, Prime Minister Mariano Rajoy urged busi-
nesses not to abandon Catalonia. “We see clearly that
there was political pressure. How can we tell them not to
go when everything was done for them to do so,” said
Pons i Coll.

Few expect the regional elections called for
December 21 in Catalonia will lead companies to move
their headquarters back to the region. “There is a per-
ception that this society will continue to ignore laws,
and that is dangerous for business activity,” said the
head of the drug distribution company. —AFP

Small Catalan firms forced 
to move out of region

Bid to skirt boycott of goods by angry Spaniards

Businesses still 
guarded against 

uncertainty

Greece claims
success in second
market test
ATHENS: Greece said yesterday a success-
ful swap of bonds means the thrice bailed
out nation has now passed another test on
international debt markets ahead of its debt
support exit next year.

“The bond swap was very successful,”
government spokesman Dimitris
Tzanakopoulos told reporters.

“It was the second successful market
exit...which aimed to reprofile Greek debt
and render it more easily negotiable in
international markets,” he said. In July,
Athens made a symbolic return to debt mar-
kets after a three-year hiatus, selling three
billion euros worth of five-year bonds.

This month it was seeking to swap near-
ly 30 billion euros ($36 billion) in debt,
consisting of bonds of many different
maturities issued as part of the 2012 write-
down of its bonds as part of its second
international bailout. Around 25.5 out of
29.6 billion euros were exchanged, a vol-
untary participation rate of 86.1 percent,
Tzanakopoulos said. —AFP

BARCELONA: This file photo taken on October 03, 2017 shows people walking past a closed store during
a general strike in Catalonia called by Catalan unions in Barcelona. More than 2,700 companies have
moved their headquarters out of Catalonia and the list continues to grow, including small and medium
enterprises. —AFP

Mexico gets
new central
bank chief
MEXICO CITY:  Mexico’s president
named US-trained policymaker Alejandro
Diaz de Leon to head the central bank
Tuesday, a figure analysts said would likely
continue the hawkish policies of widely
respected incumbent Agustin Carstens.

Carstens, who led the Bank of Mexico
for nearly eight years, is leaving on
December 1 to head the Bank for
International Settlements in Switzerland,

dubbed the “central bank of central
banks.”

News of his departure had rattled the
markets, as he was seen as a steady hand
at the tiller-weathering the global financial
crisis and Donald Trump’s election as US
president, which battered the Mexican
peso because of his threats to scrap the
North American Free Trade Agreement.

But Diaz de Leon, currently Carstens’s
deputy governor, is seen as a choice of
continuity.

The 47-year-old economist, who has a
master’s degree in public policy from Yale,
first joined the central bank in 1991, and
has also worked at the finance  ministry
and Mexico’s development bank for inter-
national trade, President Enrique Pena
Nieto’s office said in a statement. —AFP

BERLIN: Social Democratic Party (SPD) Chairman Martin Schulz (center) speaks to jour-
nalists on the sidelines of the Deutscher Arbeitgebertag congress of German Employers’
Associations (BDA) yesterday in Berlin. —AFP


