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NEW YORK: This May 2, 2017 photo shows corporate signage at Macy’s flagship store in Manhattan, in New York. Macy’s Inc reported earnings yesterday. —AP

WASHINGTON: The number of Americans fil-
ing for unemployment benefits rose more than
expected last week, suggesting that claims pro-
cessing disrupted by recent hurricanes has
begun to improve. Initial claims for state unem-
ployment benefits increased 10,000 to a sea-
sonally adjusted 239,000 for the week ended
Nov  4, the Labor Department said yesterday.
Claims had fallen to 229,000 in the prior week,
near a 44-1/2-year low, and remain well below
the 300,000 level generally regarded as signal-
ing a healthy labor market.

Economists polled by Reuters had forecast
claims rising to 231,000 in the latest week.
They have declined from an almost three-year
high of 298,000 hit at the start of September
in the aftermath of hurricanes that ravaged
parts of Texas, Florida, Puerto Rico and the
Virgin Islands.

The Labor Department noted that it is now
processing backlogged claims in Puerto Rico
though its operations in the Virgin Islands re-
main severely disrupted.  US Treasury yields
held near session highs
after the data, while the
dollar trimmed losses.
US stock index futures
were slightly lower, a
day after Wall Street
closed at a record high.

Last week marked
the 139th straight week
that claims remained
below the 300,000
threshold. That is the longest such stretch since
1970, when the labor market was smaller. 

The four-week moving average of initial
claims, considered a better measure of labor

market trends as it irons out week-to-week
volatility, fell 1,250, to 231,250 last week, the
lowest level since March 31, 1973. That suggests
ongoing job growth in an economy many re-

gard as near full em-
ployment, with the
jobless rate at a 17-year
low of 4.1 percent. 

The so-called con-
tinuing claims rose
17,000 to 1.90 million.
Economists polled by
Reuters had expected
continuing claims of
1.89 million.  The four-

week moving average of continuing claims fell
750, to 1.90 million, the lowest level since Jan.
12, 1974, suggesting a continued decline in
labor market slack. 

Macy’s profits double
Macy’s Inc. reported that its third-quarter

earnings more than doubled as it continues to
cut costs. But the department store chain re-
ported weaker-than-expected sales as it contin-
ues to have a hard time pulling in shoppers into
its doors. The report, released yesterday, under-
scores just how challenging the holiday shop-
ping season will be. Like all department stores,
Macy’s has wrestled with weak sales as cus-
tomers go online and also increasingly spend on
things other than clothing. It’s facing stiff com-
petition in the clothing world as online leader
Amazon expands further into fashion. To turn its
business around, Macy’s has cut jobs and closed
some locations. It’s been expanding into off-
price stores and launched a loyalty program last
month that it hopes will bring more shoppers to
its stores. — Agencies 
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