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Drop in German industrial 
output masks robust outlook

Economy ministry says industrial sector remains ‘lively’ 
BERLIN: German industrial production fell in
September after surging a month earlier, but
output still grew by 0.8 percent in the third
quarter as a whole and should increase further
in the months ahead, the Economy Ministry
said. Industrial output fell by 1.6 per-
cent in September after rising by 2.6
in August, the biggest gain in more
than six years, data from the
Economy Ministry showed yesterday.
A Reuters poll of analysts had fore-
cast a drop of 0.8 percent.

A breakdown of the data showed a
sharp drop in production of capital
goods. But industrial activity
remained “very lively” and production
rose by 0.8 percent in the third quar-
ter as a whole, the ministry said,
adding: “Overall, industrial production
should expand further in the coming
months.” Figures from the ministry on Monday
showed industrial orders rose unexpectedly in
September, driven by demand from other euro
zone countries for capital goods. That suggests
the economy will extend its expansion in the

coming months. “Despite today’s setback, all
ingredients are in place to see a resurgence of
industrial activity in the coming months,” ING
economist Carsten Brzeski said. Despite pro-
tracted talks on forming a new German coalition

government, Brzeski said, “spending more mon-
ey in our view remains the easiest-to-agree-on
common denominator for any next German
government. Therefore, keep your seat belts
fastened, the fast ride of the German economy

should continue soon.” Despite weeks of
exploratory discussions, Chancellor Angela
Merkel’s conservatives, the pro-business Free
Democrats and the Greens remain far apart on
a range of issues as they try to form a three-

way coalition. Helping the coalition nego-
tiators is the strong economy, which is gen-
erating a budget surplus that leaves room
to satisfy all sides, to some degree, by pay-
ing for both tax cuts and investment in
areas such as upgrading infrastructure.

Germany’s DIHK Chambers of Industry
and Commerce last month raised its
growth forecast for Europe’s biggest
economy to 2.0 percent for this year from
its previous estimate of 1.8 percent and
sees an even stronger expansion next year.
Gross domestic product growth data for
the third quarter will be published on Nov
14. Underlining the health of the economy,

carmaker BMW yesterday raised its outlook
for pretax profit this year, although third-quar-
ter earnings fell on upfront costs for new tech-
nologies and models. It is counting on record
sales of luxury cars. — Reuters

MUNICH: This file photo taken on March 18, 2014 shows employees of German car
maker BMW working on an assembly line for BMW cars at the company’s plant in
Munich, southern Germany. — AFP
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KUWAIT: On November 6, 2017, Warba Bank held its
monthly Sunbula draw along with 2 more draws related to
campaigns launched earlier this year, the first to encourage
the use of the bank’s advanced online and mobile banking
solution, and the second related to the use of the innova-
tive “Express Bill” service.  The draw was moderated by
representatives of the Kuwait Chamber of Industry and
Commerce along with the Warba Bank team.

Sunbula Account monthly draw
As for the monthly Al-Sunbula draw, thirteen winners of

Warba Bank were awarded a total of KD 30,000, distrib-
uted as follows: KD 10,000 award went to Sultan Helal
Bekheet Alroumi Alajmi, while each of Abdulwahab
Abdullah Saad Almohammad and Ahmad Nayef Musaed
Alenezi won KD 5,000. The 10 winners of KD 1,000 are:

Fahad Reja Teamah Alkhaldi,  Faisal Mohammad Abdullah
Alruwaili,  Abdullah H H Alotaibi,  Ghayeb Mohamad
Shamsher Omar, Saeb Ebdah Khaled Alhajri, Omar Meshal
Jabr Alenezi, Rashed Saad Rashed Alazmi, Khaled Badran
Yousef Aldosari, Ahmad Musaed Obaid Almegrin and
Hamad Humoud Mehmeed Alotaibi.

Al-Sunbula account was launched by Warba Bank in
the beginning of 2016.  Due to the high demand from cus-
tomers and rapid growth, the total value of prizes have
increased twice from KD 10,000 originally to reach KD
30,000 in July 2017, and simultaneously increasing the
number of monthly winners to 13.  Al-Sunbula, both as an
account and flexible deposit, has now become the ideal
choice for customers who aim to save money, generate
financial returns, and hold monthly opportunities to win
cash prizes throughout the year.

The second draw held was for the Warba Online cam-
paign which was launched to encourage customers to use
the bank’s advanced online and mobile solution to perform
their banking transactions easily and flexibly. Ongoing until
November 2017, the campaign is in line with Warba Bank’s
strategy to enhance its digital infrastructure and support it

with quality Islamic banking services. The winner of the
draw was Ahmed Jassem Eissa Alqassar, winning KD 500
through an electronic draw.

The third and last draw encourages the use of “Express
Bill” and rewarded five winners with different values of their
mobile bills. “Express Bill” is a unique digital service offered
by Warba Bank that allows customers to pay their bills
through Warba Bank mobile application. Customers also have
the option to schedule and automate the payment of their
(and their families) monthly bills. The winners  were:   Mariam
Rajes Dghaim Al-Arfani who won 100 percent of her bill val-
ue, while Kunath Vanian Candi Srimon, Mohammed Wasmi
Share’ Althufairi,  Hamed Ghaleb Abdulhadi Alfadhli and
Aliahwadh Oudah Alanzi who won 80 percent, 60 percent,
40 percent  and 20 percent repetitively.

From the mentioned draws, the bank revealed a total of
19 winners with quality prizes and will continue to do so
on a monthly basis.  Warba Bank is committed to high lev-
els of customer satisfaction and strive to be the first choice
for Islamic banking, through offering an array of rewarding
banking solutions, premium services, and utilizing the lat-
est in technology. 

Warba Bank 
announces winners
of Sunbula account
monthly draw


