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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.655
Indian Rupees 4.692
Pakistani Rupees 2.878
Srilankan Rupees 1.972
Nepali Rupees 2.937
Singapore Dollar 223.240
Hongkong Dollar 38.912
Bangladesh Taka 3.686
Philippine Peso 5.919
Thai Baht 9.172

GCC COUNTRIES
Saudi Riyal 80.014
Qatari Riyal 83.441
Omani Riyal 788.981
Bahraini Dinar 806.700
UAE Dirham 82.714

ARAB COUNTRIES
Egyptian Pound - Cash 0.000
Egyptian Pound - Transfer 17.159
Yemen Riyal/for 1000 1.219
Tunisian Dinar 122.420
Jordanian Dinar 428.390
Lebanese Lira/for 1000 2.024
Syrian Lira 0.000
Morocco Dirham 32.367

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.600

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 354.000
Sterling Pound 398.630
Canadian dollar 238.870
Turkish lira 80.320
Swiss Franc 304.360
Australian Dollar 234.080
US Dollar Buying 302.400

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 303.250
Canadian Dollar 238.145
Sterling Pound 397.935
Euro 353.615
Swiss Frank 305.300
Bahrain Dinar 804.850
UAE Dirhams 82.955
Qatari Riyals 83.780
Saudi Riyals 81.725
Jordanian Dinar 429.000
Egyptian Pound 17.222
Sri Lankan Rupees 1.974
Indian Rupees 4.689
Pakistani Rupees 2.876
Bangladesh Taka 3.716
Philippines Pesso 5.911
Cyprus pound 18.040

CURRENCY BUY SELL
Europe

British Pound 0.393722 0.401222
Czech Korune 0.005752 0.017752
Danish Krone 0.043233 0.048233
Euro 0. 346546 0.354046
Georgian Lari 0.116276 0.116276
Norwegian Krone 0.033252 0.038452
Romanian Leu 0.059725 0.076575
Russian ruble 0.005198 0.005198
Slovakia 0.009062 0.019062
Swedish Krona 0.032066 0.037066
Swiss Franc 0.297370 0.308370

Australasia
Australian Dollar 0.224657 0.236657
New Zealand Dollar 0.203955 0.213455

America
Canadian Dollar 0.233194 0.242194
US Dollars 0.299500 0.303920
US Dollars Mint 0.30000 0.303920

Asia
Bangladesh Taka 0.003317 0.003901
Chinese Yuan 0.044325 0.047825
Hong Kong Dollar 0.036821 0.039571
Indian Rupee 0.004159 0.004800
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002578 0.002758
Korean Won 0.000262 0.000277
Malaysian Ringgit 0.067948 0.073948
Nepalese Rupee 0.003030 0.003200
Pakistan Rupee 0.002670 0.002960
Philippine Peso 0.005797 0.006097
Singapore Dollar 0.217271 0.227271
Sri Lankan Rupee 0.001633 0.002213
Taiwan 0.009941 0.010121
Thai Baht 0.008816 0.009366

Arab
Bahraini Dinar 0.798309 0.806809
Egyptian Pound 0.014259 0.019977
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000207 0.000267
Jordanian Dinar 0.423604 0.432604
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.022816 0.046816
Omani Riyal 0.782253 0.787933
Qatar Riyal 0.079101 0.084041
Saudi Riyal 0.079873 0.081173
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.117880 0.125880
Turkish Lira 0.074332 0.084832
UAE Dirhams 0.081234 0.082934
Yemeni Riyal 0.000987 0.001067

Japanese Yen 3.650
Syrian Pound 1.590
Nepalese Rupees 2.935
Malaysian Ringgit 72.430
Chinese Yuan Renminbi 46.110
Thai Bhat 10.135
Turkish Lira 78.555

Australia central 
bank keeps 
rates on hold
SYDNEY: Australia’s central bank left interest rates at a
record low yesterday after mixed signals from the
domestic economy in recent weeks. The Reserve Bank
slashed rates by 300 basis points since November 2011
to 1.50 percent, but has left them on hold since August
last year. Stagnant wage growth and a weak consumer
price index continue to be issues preventing the bank
from lifting rates. “The low level of interest rates is con-
tinuing to support the Australian economy,” said Reserve
Bank governor Philip Lowe.

“Taking account of the available information, the
board judged that holding the stance of monetary policy
unchanged at this meeting would be consistent with sus-
tainable growth in the economy and achieving the infla-
tion target over time.” The board met after conflicting
data in recent weeks. On the positive side, the global
economy and infrastructure outlook remain positive while
rampant house price growth has been slowing in line with
a “soft landing”. The unemployment rate has also fallen to
5.5 percent. But third quarter inflation data was slightly
below expectations and September retail sales came in
weak. A pick-up in wage growth also remains elusive.
“Wage growth remains low in most countries, as does
core inflation,” admitted Lowe. —AFP

KUWAIT: Kuwait Finance House (KFH) won “Best
Consumer Digital Bank in Kuwait 2017” Award from
Global Finance Magazine in the Middle East
Category.  Also, KFH and KFH-Turkey won Product
Innovation (Al-Nuwair Deposit), and Product
Innovation (New Generation Credit Card) awards
respectively in the category of The Innovators 2017
-Islamic Finance. Executive Manager Group Public
Relations and Media, Yousef Abdullah Al-Ruwaieh
received the bank’s awards in London at Global
Finance’s Best Digital Bank Awards dinner.

KFH was chosen among entries evaluated by a
world-class panel of judges at Infosys, a global
leader in consulting, technology and outsourcing.
Global Finance editors were responsible for the final
selection of winners in the First Round.  KFH was
selected based on the following criteria: strength of
strategy for attracting and servicing digital cus-
tomers, success in getting clients to use digital offer-
ings, growth of digital customers, breadth of product
offerings, evidence of tangible benefits gained from
digital initiatives, and web/mobile site design and
functionality.

Joseph D Giarraputo, publisher and editorial

director of Global Finance said “Digital banking is
here to stay, and this year’s winners illustrate the
importance of relentless innovation in products, sys-
tems and services. Corporate and retail clients
expect transformative new solutions, and this year’s
winners consistently
deliver on those expec-
tations.”

KFH offers over 180
e-services online, and
takes advantage of
social networking sites,
where it offered secure
banking services for
clients using those sites.
KFH has recently
launched a novel
approach of banking
services; XTM that
allows customers to
conduct their transactions and perform many banking
services in minutes in a very modern way using
advanced tools through visual and audio communica-
tion options. The bank launched ‘Mobile Wallet

Payment Service’ that enables KFH customers to pay
for their purchases by simply tapping their smart
phones at Point of Sale (POS) terminals equipped
with Near Field Communication (NFC) technology.
KFH launched Visa Checkout service, which enables

quick, safe and secure
online payment. The
bank has launched sev-
eral other innovative
digital banking services.
Al-Nuwair deposit is
distinguished by its
Islamic Wakala struc-
ture, where KFH acts as
an agent on behalf of
the clients to manage
their investment activi-
ties. In contrast KFH
promises the clients
with expected profit

rates based on different investment periods, noting
that the deposit allows clients to receive returns
without the need to wait until end of the fiscal year. In
addition, clients can withdraw up to 30 percent of the

invested amount without having to cancel the
deposit. KFH-Turkey’s new generation credit card
characterized by its affordability brings a different
perspective in the sector. Saglam Card offers holders
of this card the option to charge their basic health
and education bills and repay them in 5 installments
with no extra payment and to determine the number
of installments they would choose at their discretion
up to 12 installments for each spending of TL 100 or
more by card. The holders of the card earn Gold
Points corresponding to 50 TL without any card fee
if they spend 200 TL or more a month and they
repay their credit card debts regularly.

KFH will continuously improve its services and
keep abreast with latest banking technology in order
to meet the aspiration of its customers while maintain-
ing its pioneering position as a world leading Islamic
financial institution.

It is worth noting that Global Finance Magazine is
a monthly magazine founded in 1987. It provides a
valuable source of data on 192 countries.  With vast
experience in international financial markets, it helps
corporate leaders, bankers and investors chart the
course of global business and finance.

KFH wins ‘Best Consumer Digital 
Bank in Kuwait 2017’ award

KFH, KFH-Turkey win product innovation awards
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from Global 
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GCC markets retreat 
despite a rally 
in oil prices
KUWAIT: Global equities ended the month of October
in the green. The MSCI All Country Index was positive at
2.0 percent. The Nikkei was the largest gainer, hitting
new highs after Prime Minister Shinzo Abe’s election vic-
tory.  US equities ended on a positive note, with the S&P
500 and Dow Jones closing at 2.2 percent and 4.3 per-
cent, respectively. European equities continued their
winning streak, with the Stoxx Europe 600 closing the
month up 1.8 percent despite news of Catalonia’s decla-
ration of independence. Commodities had mixed per-
formances for the month, with Gold at -0.6 percent and
Brent rallying 6.7 percent.

In the US, the US Markit Manufacturing PMI, on a
preliminary basis, came in at 54.5, slightly higher than
last month’s 53.1 while the Markit Services PMI came in
slightly lower than expected at 55.3. The labor market
continues to be healthy, with Initial Jobless Claims at
233,000, less than market expectations of 235,000.
Durable Goods Orders increased by 2.2 percent in
September versus 2.0 percent in August. Housing starts
fell in September by 4.7 percent from the previous
month to 1.1287m, while building permits dropped by 4.5
percent.  In retail, sales grew by 1.6 percent in
September, slightly less than market expectations of 1.7
percent. Consumer Sentiment was down with a reading
of 100.7 in October, slightly below September’s 101.1.

UK manufacturing
In the UK, the Markit Manufacturing PMI for

October came in at 56.3, slightly higher than last
month’s reading of 55.9.  The Services PMI also came
in higher than the previous month’s reading at 55.6.
The Consumer Price Index (CPI) for September came
in lower than the previous month with 0.3 percent
versus 0.6 percent. On a year on year basis, the CPI
remained unchanged at a 0.3 percent increase. Retail
sales fell by 0.8 percent in September compared to a
0.9 percent increase in August, while October con-
sumer confidence dropped to -10 compared to the
previous month’s reading of -9.  

UK equities ended the month up 1.6 percent, as
measured by the FTSE 100. The Eurozone Markit
Manufacturing PMI came in at 58.5 for October, slight-

ly lower than the previous month, while the preliminary
reading for the Eurozone Markit Services PMI came in
at 54.8 compared to last month’s 55.8. Consumer confi-
dence in October remained unchanged from the previ-
ous month at -1.  The Consumer Price Index on a pre-
liminary basis in October increased 1.4 percent year on
year compared to August’s increase of 1.5 percent. 

European equities closed up for the month by 1.8
percent as measured by the Stoxx Europe 600.
Japan’s exports in September increased by 14.1 per-
cent year on year compared to 18.1 percent in August.
Meanwhile, imports year on year in September
increased by 12 percent compared to the prior

month’s increase of 15.2 percent. The Nikkei
Manufacturing PMI reading for October indicated
continued growth with a reading of 52.8, slightly high-
er than the previous month’s reading of 52.5.  Housing
starts, year on year for October, fell by 2.9 percent
compared to September’s drop of 2.0 percent.

Japanese equities
Japanese equities rallied in October, as measured by

the Nikkei 225, up 8.1 percent.  China’s imports, meas-
ured in local currency, increased by 19.5 percent in
September, on a year on year basis, compared to the
previous month’s increase of 14.4 percent. Exports also
grew during September by 9.0 compared to August’s
6.9 percent.  For the month of September, the
Consumer Price Index increased by 0.5 percent com-
pared to the 0.4 percent increase in August. On a year
on year basis, the Consumer Price Index reported a 1.6
percent increase, in line with expectations, however
lower than the previous month’s increase of 1.8 percent.

The MSCI Emerging Market Index was green for
the month of October, gaining 3.5 percent. Chinese
equities, measured by the Shanghai Stock Exchange
Composite, also closed in the green 1.3 percent. 

The majority of the GCC equity markets closed in
the red during October. The MSCI GCC Countries
Index was down -2.8 percent.  Saudi Arabia’s market
was the largest loser at -4.8 percent followed by
Kuwait and Oman each at -2.5 percent, Qatar at -1.8
percent, and Bahrain at -0.5 percent.  Both Dubai and
Abu Dhabi closed the month with positive performance;
Dubai gained 2.0 percent and Abu Dhabi gained 1.9
percent. Within the MENA region, Egypt’s equity mar-
ket, as measured by the EGX 30 posted a gain of 3.3
percent. 


