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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.682
Indian Rupees 4.679
Pakistani Rupees 2.875
Srilankan Rupees 1.971
Nepali Rupees 2.928
Singapore Dollar 223.830
Hongkong Dollar 38.891
Bangladesh Taka 3.688
Philippine Peso 5.890
Thai Baht 9.147

GCC COUNTRIES
Saudi Riyal 80.961
Qatari Riyal 83.386
Omani Riyal 788.462
Bahraini Dinar 806.160
UAE Dirham 82.659

ARAB COUNTRIES
Egyptian Pound - Cash 19.500
Egyptian Pound - Transfer 17.148
Yemen Riyal/for 1000 1.219
Tunisian Dinar 122.090
Jordanian Dinar 428.110
Lebanese Lira/for 1000 2.023
Syrian Lira 0.000
Morocco Dirham 32.277

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.400

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 354.670
Sterling Pound 402.460
Canadian dollar 237.400
Turkish lira 80.910
Swiss Franc 306.160
Australian Dollar 234.380
US Dollar Buying 302.200

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 302.600
Canadian Dollar 236.995
Sterling Pound 398.745
Euro 352.840
Swiss Frank 303.565
Bahrain Dinar 803.125
UAE Dirhams 82.775
Qatari Riyals 83.600
Saudi Riyals 81.550
Jordanian Dinar 428.080
Egyptian Pound 17.185
Sri Lankan Rupees 1.971
Indian Rupees 4.653
Pakistani Rupees 2.870
Bangladesh Taka 3.713
Philippines Pesso 5.838
Cyprus pound 18.006

CURRENCY BUY SELL
Europe

British Pound 0.396713 0.404213
Czech Korune 0.005723 0.017723
Danish Krone 0.043304 0.048304
Euro 0. 347040 0.354540
Georgian Lari 0.115096 0.115095
Norwegian Krone 0.033000 0.038200
Romanian Leu 0.059624 0.076474
Russian ruble 0.005188 0.005188
Slovakia 0.009053 0.019053
Swedish Krona 0.032115 0.037115
Swiss Franc 0.296942 0.307942

Australasia
Australian Dollar 0.223838 0.235838
New Zealand Dollar 0.202863 0.212363

America
Canadian Dollar 0.229551 0.238551
US Dollars 0.299300 0.303720
US Dollars Mint 0.299800 0.303720

Asia
Bangladesh Taka 0.003314 0.003898
Chinese Yuan 0.044260 0.047760
Hong Kong Dollar 0.036799 0.039549
Indian Rupee 0.004186 0.004827
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002577 0.002757
Korean Won 0.000261 0.000276
Malaysian Ringgit 0.067900 0.073900
Nepalese Rupee 0.003028 0.003198
Pakistan Rupee 0.002691 0.002981
Philippine Peso 0.005778 0.006078
Singapore Dollar 0.217149 0.227149
Sri Lankan Rupee 0.001632 0.002212
Taiwan 0.009935 0.010115
Thai Baht 0.008795 0.009345

Arab
Bahraini Dinar 0.797779 0.806279
Egyptian Pound 0.014247 0.020155
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000207 0.000267
Jordanian Dinar 0.423321 0.432321
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.022793 0.046793
Omani Riyal 0.781734 0.787414
Qatar Riyal 0.079047 0.083987
Saudi Riyal 0.079820 0.081120
Syrian Pound 0.001286 0.001506
Tunisian Dinar 0.118049 0.126049
Turkish Lira 0.075136 0.085436
UAE Dirhams 0.081180 0.082880
Yemeni Riyal 0.000986 0.001066

Japanese Yen 3.650
Syrian Pound 1.590
Nepalese Rupees 2.910
Malaysian Ringgit 72.275
Chinese Yuan Renminbi 45.945
Thai Bhat 10.080
Turkish Lira 79.610

China factory 
activity steady 
in October
BEIJING:  Chinese factory activity stabilised in
October, according to independent data released yes-
terday, one day after a disappointing official reading
suggested output growth had slowed.

The world’s second-largest economy registered 6.8
percent growth in the third quarter of the year, down
from 6.9 percent in the first two quarters. But experts
have warned of a slowdown ahead as the country tight-
ens financial controls to slow the pace of debt growth
and reduces production in the northeast to tackle the
country’s notoriously bad air quality. —AFP

KUWAIT: World Bank released its latest ‘Doing Business - 2018’
report that measures the ease of doing business in 190
economies based on 11 business-related regulations. According
to the report, a majority of the reforms carried out by the coun-
tries were focused on starting a business and getting credit fol-
lowed by trading across borders. In terms of individual country
rankings, the top three countries retained their rankings, i.e. New
Zealand, Singapore and Denmark, while United States improved
its ranking by 2 notches to reach the 6th spot. Within the top ten
countries, Georgia made the biggest jump to reach the 9th rank
from 16th last year after the country implemented the highest
number of business regulation reforms since the inception of the
Doing Business report. In terms of regional scores, the high
income OECD countries topped the chart with the highest aver-
age score for ease of doing business followed by Europe &
Central Asia and the East Asia & Pacific regions, respectively. 

In terms of the pace of reforms on the regional level, the Sub-
Saharan Africa region recorded the highest total number of
reforms across all areas measured by the report. The region also
had the highest impact of these reforms as compared to other
regions globally, primarily due to the low base effect as the
region ranked lowest in terms of average score for ease of doing
business. In terms of most common topic of reform, the Sub-
Saharan Africa region focused on starting a business and trading
across borders.  

In the MENA region, almost all the countries have seen a
change in their ranks, with the only exception of Qatar that
retained its 83rd rank. The biggest improvement was seen in
Jordan that jumped 15 notches to reach 103rd spot while Tunisia
recorded the biggest fall from the 77th position to 88th.  According
to World Bank, MENA countries have made 29 reforms over the
last year and implemented a total of 292 reforms over the past 15
years. These reforms helped the region to bring down the average
number of days to start a business from 43 days in 2003 to 17 days
in the last year. That said, there is a wide variation between the
ranks of individual countries in the region. We believe this can be
attributed to the different governing styles, demographic structure
as well as the wealth at the government’s disposal. The most com-
mon topic of reform for the MENA region was related to getting
credit as compared to paying taxes for the high income OECD
countries.  The trend in the GCC rankings was mostly positive with
three out of the six economies recording an improvement in their
ranks. UAE continued to top the group with a rank of 21, jumping 5
places as compared to previous year. Bahrain along with Oman
saw their ranks go down, although the countries maintained their
relative rankings in the GCC. While Qatar’s ranking was the same
as last year, the country made improvements related to credit
information and trading across borders. Kuwait’s rank witnessed
the biggest jump in the GCC and now ranks 96th as compared to
102nd last year. The region’s biggest economy, Saudi Arabia, also
improved its rank by 2 notches to reach 92nd spot with a total of
six reforms carried out in the last year. The Kingdom was among
the top 20 reformers in the world during the last year and the 2nd
best reformers in the high income and G20 countries. 

GCC Highlights 
The overall trend in the GCC remains positive with each

economy making efforts on a number of fronts to improve their
rankings. The six countries in the GCC adopted 15 reforms over
the last year to improve the business climate. We believe that the
GCC economies are at a crucial juncture in which oil prices are
declining and non-oil sector needs a boost by private sector
participation. 

United Arab Emirates 
The UAE continues to top the GCC with an overall rank of 21,

jumping 5 spots as compared to the previous year. The country
has been consistent with improvement and had seen a similar
improvement in its rank in the 2015/16 report. 

UAE made progress on one of the key long pending issues
relating resolving insolvency by introducing the option of reor-
ganization for commercial entities as an alternative to liquidation
in order to save viable business with prospects of financial
recovery. It also adopted global good practices in credit report-
ing after the credit bureau
started giving consumer
credit scores to banks and
financial institutions to
assess creditworthiness of
borrowers.  

Other reforms that
helped the UAE improve its
rank were related to getting
construction permits and
getting electricity. In the
construction sector, the UAE
reduced the time and cost to
obtain a building permit by
eliminating a procedure,
while for getting electricity, the process was made easier by
streamlining the connection process and eliminating interactions
between customers and the utility to obtain external works. 

Kuwait 
The biggest jump in ease of doing business rank was record-

ed by Kuwait after the country surged 6 places and entered the
top 100 group at the 96th position. Key improvements over the

last year were related to starting a business and registering
property. The country established a one-top shop and improved
online registration for starting a business.  For property registra-
tion, Kuwait slashed the number of days needed to register
property to 35 days from 49 days and also improved the trans-
parency of the land administration system. 

Saudi Arabia 
Saudi Arabia also improved its rank by 2 places to reach

92nd position after the Kingdom implemented the maximum
number of reforms in the
GCC. The six reforms carried
out by the Kingdom were
related to starting a business,
registering property, pro-
tecting minority investors,
paying taxes, trading across
borders and enforcing con-
tracts. The Kingdom was
heavy on the use of technol-
ogy by improving online sys-
tems for a majority of the
reforms including starting a
business, registering proper-
ty, paying taxes and an elec-

tronic cases management system for the use of judges and
lawyers, thereby making enforcing contracts easier. The
Kingdom made starting a business easier by using an online sys-
tem and merged name reservation and submission of article of
association into one procedure, in addition to improving the
online payment system by removing the need to pay fees in per-
son. On protecting minority investors, the Kingdom increased
shareholder rights and role in major decisions by clarifying own-

ership and control structures, requiring greater corporate trans-
parency and regulating the disclosure of transactions with inter-
ested parties. In terms of external trade, the Kingdom made
trading across border easier by cutting the time required for
documentary compliance of exports and imports by reducing
the number of documents required for customs clearance. 

Qatar 
Qatar’s rank remained unchanged from the previous year at

the 83rd position with improvements particularly related to
Getting credit and Trading Across Borders. Qatar improved
access to credit information after it started providing consumer
credit scores to banks, financial institutions and borrowers. It
also made external trade easier by opening the new Hamad Port. 

Bahrain 
Bahrain ranked 2nd in the GCC with an overall global rank of

66. The country lost 3 spots as compared to its previous ranking
primarily due to reforms in relation to paying taxes. Bahrain
introduced a new health care contribution that would be borne
by the employer that made paying taxes more complicated. 

Oman 
Oman ranked third in the GCC and fourth in the MENA

region on the Doing Business rankings. After improving 4 spots
in the previous report, the Sultanate saw its ranking decline by 5
notches this year to reach the 71st position. The decline in
Oman’s rank was primarily due to relative improvement in other
countries’ rankings. Nevertheless, Oman made improvement in
terms of trading across borders by enhancing its online single
window system for exports and imports, and reduced the time
required for documentary compliance to 7 hours for export and
import documentation from 22 hours and 23 hours, respectively. 

Kuwait surges 6 places, enters 
top 100 group at 96th position

World Bank releases ‘Doing Business -2018’ report

BoE seen hiking 
rate for first 
time in decade
LONDON: The Bank of England, battling Brexit-fuelled
inflation rises, is set today to lift its key interest rate for the
first time since 2007, according to analysts. BoE policy-
makers are forecast to vote to increase the central bank’s
key interest rate to 0.50 percent from a record-low 0.25
percent after a regular gathering, mirroring policy tighten-
ing seen in the US and eurozone.

The BoE had cut borrowing costs to ultra-low levels
during the global financial crisis and beyond 2008 — and
is now mulling a gradual path of monetary policy tightening
to combat inflation rising far above the central bank’s 2.0-
percent target. “It’s been over ten years since the last inter-
est rate rise, so investors will have to dig deep in their
memory banks to remember what one looks like,” said ana-
lyst Laith Khalaf at stockbroker Hargreaves Lansdown.

“While a rise in interest rates would mark the start of a
new era in monetary policy, we do not anticipate too much
disruption in financial markets, as the tightening stretch of
the cycle looks like it will be long and shallow,” he added. A
quarter-point increase would also reverse an emergency
rate cut implemented in August 2016 on fears over the eco-
nomic impact of the shock Brexit referendum, which did not
materialize.

The bank’s nine-strong monetary policy committee
(MPC) had hinted at its last meeting in September that a
hike was around the corner as a weak pound ramps up the
cost of goods imported into Britain, and therefore con-
sumer prices. Recent official data showed Britain’s annual
inflation rate accelerated in September to 3.0 percent-the
highest for more than five years.

The BoE is not expected today however to alter its
quantitative easing (QE), or cash stimulus, policy, which it
first embarked upon to encourage commercial lending after
the financial crisis. This would be in contrast to the
European Central Bank, which last week began weaning
the eurozone economy off the high doses of support they
prescribed in recent years. From January, the Frankfurt
institution will reduce its purchases of government and cor-
porate bonds to 30 billion euros ($35 billion) a month, from

60 billion at present. In the US meanwhile, markets do not
expect the central bank to raise benchmark interest rates
Tuesday, but instead to move in December. 

‘Credibility on line’ 
Kathleen Brooks, an analyst at City Index trading group,

said “it is highly likely that the bank will hike rates other-
wise its credibility could be on the line”.  She added: “The
bank has been preparing the markets for this hike for some
time, so if they do not pull the trigger it is likely to cause a
wave of volatility in UK asset prices, and in the pound and
gilt (bond) markets in particular.” Higher interest rates
boost savers who receive a higher return, while increasing
repayments for borrowers. The BoE will also publish today
its quarterly UK economic growth and inflation forecasts.

The UK economy grew by 0.4 percent in the third
quarter, recent data showed, gathering speed despite
Brexit fears. The outlook brightened yesterday on news of
an expanding manufacturing sector in October, according
to the latest Markit/CIPS purchasing managers’ index.
The BoE’s chief regulator meanwhile warned on the eve of
the central bank’s rate decision that 10,000 financial serv-
ices jobs could be relocated away from the UK on the first
day of Brexit. —AFP
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