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NEW YORK: US stocks rose early yesterday at the
start of a heavy week of earnings and a Federal
Reserve meeting, and as lawmakers reached a
deal to avert a government shutdown.

The Fed is not expected to raise the bench-
mark interest rate tomorrow after increasing in
March.  Analysts said sentiment was boosted by
a deal among US congressional leaders to fund
government operations through the end of the
fiscal year September 30, averting a shutdown.

About 12 minutes into trading, the Dow
Jones Industrial  Average was up a hair at
20,942.80. The broad-based S&P 500 rose 0.2
percent to 2,388.38, while the tech-rich Nasdaq
Composite Index gained 0.4 percent to

6,069.71. Major economic data releases this
week include the April jobs report on Friday and
readings on the services manufacturing and
services sectors. Earnings thus far this quarter
have generally bested expectations. The calen-
dar this week includes Apple, which reports
today, Facebook and Pfizer. Dish Network lost
0.5 percent after reporting revenues of $3.7 bil-
lion in  the first quarter, missing analyst esti-
mates by $100 million.

Meanwhile, Asian shares were mostly higher
yesterday despite worries over regional tensions
after a North Korea missile launch failed over the
weekend.   Many markets in Asia and Europe
were closed for Labor Day. Japan’s benchmark

Nikkei 225 gained 0.6 percent to 19,310.52.
Australia’s S&P/ASX 200 was up 0.4 percent to
5,949.20.

The Nor th’s fai led attempt to launch a
mid-range ballistic missile on Saturday added
to regional uncertainty. President Donald
Trump has warned that the US “can’t allow”
North Korean leader Kim Jong-Un to develop
better missiles. “The market mood remains rel-
atively cautious ahead of a big news week that
will include the French election and US jobs
data,” Ric Spooner, chief market analyst at CMC
Markets, said in a commentary.

A runoff election is set for Sunday for the
French presidency between centrist Emmanuel

Macron and far-right National Front leader
Marine Le Pen. There are worries about
growing nationalism.

Benchmark US crude fell 6 cents to
$49.27 a barrel. It rose 36 cents, or 0.7 per-
cent, to settle late Friday at $49.33 per bar-

rel in New York. Brent crude, used to price
international oils, fell 13 cents to $51.92 a
barrel in London. The euro edged down to
$1.0889 from $1.0924 late Friday in Asia.
The dollar strengthened to 111.69 yen from
111.44 yen. — Agencies

US stocks rise after deal to avert govt shutdown

NEW YORK: A Wall Street sign outside the New York Stock Exchange. Stocks opened
slightly higher on Wall Street yesterday led by gains in technology companies and
banks. —AP


