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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.772
Indian Rupees 4.730
Pkistani Rupees 2.908
Srilankan Rupees 2.004
Nepali Rupees 2.964
Singapore Dollar 219.690
Hongkong Dollar 39.243
Bangladesh Taka 3.716
Philippine Peso 6.128
Thai Baht 8.891

GCC COUNTRIES
Saudi Riyal 81.428
Qatari Riyal 83.867
Omani Riyal 793.009
Bahraini Dinar 810.810
UAE Dirham 83.136

ARAB COUNTRIES
Egyptian Pound - Cash 19.150
Egyptian Pound - Transfer 16.777
Yemen Riyal/for 1000 1.226
Tunisian Dinar 133.540
Jordanian Dinar 430.030
Lebanese Lira/for 1000 2.034
Syrian Lira 2.176
Morocco Dirham 30.823

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.150
Euro 332.310
Sterling Pound 391.510
Canadian dollar 227.130
Turkish lira 85.240

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 308.230
Australian Dollar 232.220
US Dollar Buying 303.950

GOLD
20 Gram 260.990
10 Gram 133.410
5 Gram 67.550

Rate for Transfr Selling Rate
US Dollar 304.800
Canadian Dolla 226.525
Sterling Pound 392.135
Euro 328.485
Swiss Frank 305.110
Bahrain Dinar 808.430
UAE Dirhams 83.380
Qatari Riyals 84.605
Saudi Riyals 82.175
Jordanian Dinar 429.815
Egyptian Pound 16.978
Sri Lankan Rupees 2.005
Indian Rupees 4.728
Pakistani Rupees 2.907
Bangladesh Taka 3.742
Philippines Pesso 6.121
Cyprus pound 168.208
Japanese Yen 3.795
Syrian Pound 2.420
Nepalese Rupees 3.950
Malaysian Ringgit 70.185

CURRENCY BUY SELL
Europe

British Pound 0.383340 0.393340
Czech Korune 0.004321 0.016321
Danish Krone 0.040485 0.045485
Euro 0. 325889 0.334889
Norwegian Krone 0.031665 0.036865
Romanian Leu 0.073011 0.073011
Slovakia 0.009130 0.019130
Swedish Krona 0.030477 0.035477
Swiss Franc 0.299342 0.310342
Turkish Lira 0.078977 0.089277

Australasia
Australian Dollar 0.222210 0.234210
New Zealand Dollar 0.208110 0.217610

America
Canadian Dollar 0.220906 0.229905
Georgina Lari 0.137777 0.137777
US Dollars 0.300950 0.305350
US Dollars Mint 0.301450 0.305350

Asia
Bangladesh Taka 0.003419 0.004003
Chinese Yuan 0.042801 0.046301
Hong Kong Dollar 0.037132 0.039882
Indian Rupee 0.004272 0.004960

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002682 0.002862
Kenyan Shilling 0.002945 0.002945
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.065645 0.071645
Nepalese Rupee 0.003014 0.003184
Pakistan Rupee 0.002692 0.002982
Philippine Peso 0.006009 0.006309
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.213235 0.223235
South African Rand 0.017413 0.025913
Sri Lankan Rupee 0.001636 0.002216
Taiwan 0.009958 0.010138
Thai Baht 0.008510 0.009060

Arab
Bahraini Dinar 0.802580 0.811080
Egyptian Pound 0.014043 0.019951
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000195 0.000255
Jordanian Dinar 0.4248948 0.433894
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.00252
Moroccan Dirhams 0.020378 0.044378
Nigerian Naira 0.000396 0.001031
Omani Riyal 0.785917 0.791597
Qatar Riyal 0.082978 0.084428
Saudi Riyal 0.080260 0.081580
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.124511 0.132511
Turkish Lira 0.078977 0.089277
UAE Dirhams 0.081629 0.083329
Yemeni Riyal 0.000992 0.001072

Chinese Yuan Renminbi 44.745
Thai Bhat 9.860
Turkish Lira 84.130

KUWAIT: The real estate market ended the first
quarter on a positive note, with total sales
breaching the KD 200 million mark in March
amid continued price stability. Real estate sales
totalled KD 590 million by the end of 1Q17,
down 17 percent compared to the first quarter
of last year despite a slight pickup in transac-
tion volumes, which rose by 3 percent year-on-
year (y/y). However, March alone saw sales up
by 9 percent y/y to KD 255 million, supported
by a jump in residential sales. The month saw
continued stabilization in prices across both
the residential and the investment sectors.  

The residential sector was the main driver
behind the pick-up in activity in March. Sales
reached KD 175 million during the month, on
358 transactions. Of these, 185 were land sales
with a heavy concentration in Abu Ftaira and
Sabah Al-Ahmad Sea City. Interest in residen-
tial land has been low for the last two years,
with 90 land sales per month on average in
2016 compared to 300 land sales in 2014 as
speculative trading was dominating the mar-

ket. Residential real estate prices retreated
slightly in March, but continued to show a sta-
bilizing trend. The NBK residential home price
index stood at 150.9 point, down 0.6 percent
for the month. The index has been in the vicin-
ity of 151-152 points for the seven months,
though it is down 13.2 percent y/y. The NBK
residential land price index retreated slightly
in March to 178.1 points. This index was down
10.2 percent y/y, although it remained rela-
tively stable for ten months. 

Investment sector
Investment sector activity softened in

March. Sales came in at KD 60 million, down
27 percent y/y. The number of transactions
lagged as well, dropping by 30 percent from
previous year. The number of less expensive
single investment apartments continued to be

the sector’s main driver. The shift in the com-
position of the investment sales towards more
single-apartments than buildings resulted in a
30 percent decline in quarterly KD sales from a
year ago, while the number of transactions
declined by 3 percent y/y in 1Q17.  

Investment building prices were flat in
March. The NBK investment building price
index stood at 183.5 points, up 0.3 percentage
point for the month. Though the index is
down 15.1 percent y/y, it appears also to have
bottomed out in tandem with prices in the
residential sector; the index has hovered
around similar levels for four months. 

Commercial sector activity was weak dur-
ing the first quarter of the year with only 25
transactions. Sales for the quarter totalled only
KD 77 million, down 56 percent compared to
1Q16; some softness was expected as the

commercial sector saw an exceptionally strong
2016. The sector recorded sales of KD 20 mil-

lion in March, including a KD 8.3 million trans-
action for a building in Salmiya.

Kuwait real estate sector remains buoyant
NBK ECONOMIC REPORT

DUBAI: Huawei, a leading global ICT solutions
provider, yesterday announced the launch of
its OpenLab Dubai, its first to serve customers
and partners in the Middle East,  and an
important part of Huawei’s Global OpenLab
program. Huawei plans to add seven new
OpenLabs across the world in 2017, and in the
next three years will invest $ 200 million and
nearly 1,000 people globally, bringing the
total number of OpenLabs to 20 by the year
2019. OpenLab Dubai is committed to provid-
ing innovative solutions for IoT, cloud com-
puting, large data, intelligent analysis, eLTE,
converged communications and other new
technologies to build public safety, smart city,
oil and gas solutions, and has attracted YITU,
Zenith, Walkbase, 7G , IOmniscient, Nedap,
Richfit and more than 20 other partners.

With the ”Platform + Ecosystem, accelerate
the Middle East digital transformation of the
industry”,OpenLab Dubai brings together
partners and customers from around the
world to discuss theimportance of collabora-
tion in the development of alocal digital
ecosystem.

At the launch ceremony, Fan Siyong,
President of Public Sector, Huawei, said, ”The
digital transformation is causing disruption
across every industry. Huawei has established
OpenLabs across the world with the theme
“platform + ecosystem”, and is committed to
working with global multi-specialty and
industry partners to build customer-centric,
innovative industry solutions to promote digi-
tal transformation and promote ecosystem
development through the creation of an
‘open, flexible and safe’ platform that fully
supports the ecosystem. Huawei is committed
to helping governments and enterprises in
the Middle East to rely on new ICT technology
and applications to maintain steady growth,
achieve excellence and enhance the competi-

tiveness of the
ICT industry in
the region.
H u a w e i ’ s
OpenLab Dubai
was built based
on local market
demands, tal-
ents, and tech-
n o l o g i e s , a n d
will  focus on
c o o p e r a t i o n
betweenenter-
prises, services,
partners and

customers in Middle East. “The special cli-
mate, resources, culture and industry in the
Middle East posedifferent challengescom-
pared to other regions,” said Xijiang Lin,
Director of Middle East Solution Development
Center, Huawei EBG. 

“OpenLab Dubai will aggregate the world’s
best resources to meet local digital transfor-
mation needs, and continuously enhance the
ICT platform capabilities and development of
local ecosystems. OpenLab Dubai is focused
on building capabilities to easily apply tech-
nical solutions in the actual network environ-
ment; developing competitive, commercially
viable and industr y-oriented solutions;
empowering innovation capabilities, rapid
response to market demand; achieving
industrial chain value aggregation anda cus-
tomer/partner/vendor win-win-win situation.
OpenLab Dubai has been jointly launched
with more than 30 solutions and over 20
partners in Public Safety, Smart city and
Digital Oil &Gas. 

OpenLab Dubai gives customers a hands-
on experience of public safety, smart city, oil
and gas solutions:

Public safety sector: Based on Huawei’s

strong infrastructure of, wireless network,
eLTE-LiTRA, cloud computing, large data tech-
nology integration, Dubai OpenLab is work-
ing with YITU, Zenith and other partners, for
face and license plate recognition, population
density analysis, public opinion analysis solu-
tions, working towards creating a harmonious
and safe social environment 

Smart City: Huawei combines low-power,
wide -coverage NB-IoT / eLTE-IoT, Smart
Gateway, cloud computing and large data,
working with Honeywell, Nedap, Johnson
Controls, and other partners. Huawei is also
working with Esri in data management to
jointly build intelligent parking, intelligent
buildings, smart meters, intelligent lights and
many other smart solutions.

Oil and Gas: Huawei will combine 4G wire-
less broadband network eLTE with Honeywell
and Emerson’s various oilfield sensing devices
to provide digital field-wide connection solu-
tions to solve real-time communication prob-
lems in oil fields, help oilfield visualization
production, improve oil recovery andreduce
security risks.

As part of Huawei’s commitment to inno-
vation, OpenLab Dubai will be connected to
Huawei’s global OpenLab network, to pro-
mote new business models, market demand
and technical solutions for the exchange. At
the opening ceremony, eSri,  Zenith,
Honeywellshared their solutions in public
safety, smart city and oil and gas sectors, and
their involvement with Huawei’s
OpenLabDubai aiming for a successful digital
transformation trend. 

At the opening, Huawei also signed a
strategic cooperation agreement with
Zenith,EsriNeAand Smart IOT LLC. To estab-
lish long-term solutions partnerships, aimed
at providing customers with industry-lead-
ing solutions. 

Huawei’s OpenLab Dubai
officially starts operation

Program to accelerate Mideast digital transformation 

Alaa ElShimy

Hong-Eng Koh, Global Chief Public Safety Expert of Huawei Enterprise.

Fan Siyong, President of Public Sector, Huawei Enterprise Open.


