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KUWAIT: Highlighting its positive performance in the
first quarter of 2017, Al-Ahli Bank of Kuwait yesterday
announced a net profit of KD 8.5 million for the first
quarter ended 31st March 2017, representing a 10
percent growth as compared to KD 7.8 million in the
previous year. Operating profits also grew by 7.3 per-
cent to KD 23.7 million compared to KD 22.1 million
in the first quarter of 2016. Total assets and the loans
portfolio remained stable at KD 4.3 billion and KD
3.05 billion levels. Shareholders’ equity stood at KD
549.5 million and Earnings per Share at 5 fils. Capital
adequacy ratio was robust at 17.06 percent.

Chairman of Al-Ahli Bank of Kuwait, Talal
Mohammed Reza Behbehani said, “We have made
good progress since the beginning of this year and
the positive results are an indication of our steady
and confident management approach. The external

environment may get more challenging however;
we will continue to strengthen the position of the
Bank among our peers, operate more efficiently

across divisions and invest in our future. We are opti-
mistic about this forthcoming year and we will be in
a strong position to capture significant underlying
opportunities as they arise.”

Michel Accad, Chief Executive Officer, said, “We
have made a very solid start to the year and marked
two major milestones for ABK during the first quar-
ter. The first is the launch of our core banking system
where we have developed a powerful infrastructure
framework and entirely transformed our existing IT
infrastructure and operating systems. This has
already been successfully deployed across our UAE
operations and Kuwait is scheduled for completion
later this year. 

The second is the successful debut issue from our
recently established US$1.5 billion Euro Medium-
Term Note (EMTN) program. Not only is it the first

bond issue for the Bank but we are also the first
Kuwaiti issuer to launch a bond following Kuwait’s
recent successful debut sovereign bond. This ABK
bond will serve as a benchmark for future Kuwaiti
and GCC issuers.

“More importantly, by pursuing our Simpler
Banking strategy, which remains at the heart of all
we do, we will continue to capture strategic oppor-
tunities in our markets that will serve the Bank’s
operational growth.” ABK was recently awarded the
‘Best Retail Bank in Kuwait’ for 2017 from the Asian
Banker, for the second consecutive year and ‘Best
Retail Bank’ from The European, ‘a Thomson Reuters
affiliate’. These awards underpin the Bank’s diligence
and commitment to better serving the needs of its
clients and delivering long-term sustainable value to
all of its stakeholders.

GREENCASTLE, Ireland: In this photograph oysters are displayed as an oyster farmer works at Culmore Point on Lough Foyle, at the border
between Londonderry in Northern Ireland and Donegal in the Republic of Ireland. — AFP

GREENCASTLE, Ireland: For many on the oys-
ter-rich shores of the River Foyle estuary on the
northern tip of Ireland, Britain’s departure from
the European Union cannot come soon enough.
The hope is that Brexit will solve a decades-old
sovereignty dispute over the waterway between
British-ruled Northern Ireland and the Republic
of Ireland.  The stand-off has led to a boom in
the unauthorized cultivation of oysters on
Lough Foyle, which licensed Irish oyster farmers
say threatens their lucrative export industry.  

“After almost 100 years of failing to deal
with the issue, Brexit will now force the two
sides to settle the issue once and for all,” said
Seamus Bovaird, a former manager of the
Lough Foyle Fishermen’s Co-Op.  When Ireland
was partitioned in 1921 the main focus was on
establishing peace after a bruising war of inde-
pendence that led to the creation of two states
on the island. Whether by accident or willful
neglect, the British government and the new-
ly-created Irish Free State left the ownership of
Lough Foyle out of the terms of the negotiated
settlement.

A marine gold rush
Elsewhere along the open border between

Ireland and Northern Ireland, residents and
businesses are concerned that new customs

checks will be imposed once Britain is out of the
EU. But on Lough Foyle, Brexit spells greater
legal certainty, according to Enda Craig, a mem-
ber of the Loughs Agency, a cross-border body
that supervises the waters but has no powers
over aquaculture. 

“When Brexit comes in it will force the hand
of the Irish government because...the EU will
have to ask it where its borders lie and then reg-
ulation can be enforced,” Craig said. Four years
ago there were 2,000 oyster beds, now the
Loughs Agency estimates there are around
30,000. Only a small fraction has official licenses.
With few employment prospects in the area,
many have seized the opportunity created by
the territorial spat. These oyster farmers consider
themselves unlicensed rather than illegal but
they still shy away from publicity and have con-
sistently refused interviews.  

Craig compared the proliferation to the
Klondike gold boom in Canada at the end of the
19th century. “This is the Irish equivalent of the
Klondike-a marine gold rush with no enforce-
ment, no guaranteed health and safety supervi-
sion or environmental controls,” he said. Lough
Foyle has strategic status too, providing access
for the busy port of Derry in Northern Ireland.
Once Britain leaves the bloc, this could mean
British shipping having to use EU waters.

A no-man’s land
The majority of the oysters are believed to be

exported to France-by far the biggest market for
the lucrative shellfish. This is a grey area as oys-
ters farmed by unlicensed operators risk being
mixed with legitimate ones once they are in the
hands of intermediaries.  In December last year,
then Northern Ireland Fisheries Minister
Michelle McIlveen warned that authorities were
powerless to act. 

The increase in unregulated oyster trestles “is
causing a navigation issue... and a general health
and safety hazard,” she said. Bovaird said squab-
bling over jurisdiction could have serious conse-
quences for Ireland’s 58-million euro ($61.5-mil-
lion) licensed oyster export market.  “This is a no-
man’s land and it has the potential to destroy
the Irish oyster industry,” he said.  

“As sure as night follows day someone on the
continent will be hospitalized from food poison-
ing and it will blacken the reputation of Irish oys-
ters in general,” he said. Richie Flynn, aquacul-
ture executive at the Irish Shellfish Association,
worries the lack of traceability “could cause
untold reputational damage to our members.”
“You are dealing with a sensitive product that
looks and tastes perfect but you don’t feel very
perfect if you consume something that’s not
been looked after properly.” —AFP 
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KUWAIT: In the seasonal gathering of the Kuwait
Corvette Club, Chevrolet Alghanim revealed the
all-new 2017 Corvette Grand Sport Collector’s
Edition, the GS Z25, showing Corvette owners and
sports cars enthusiasts the pure expression of
motorsports and its unique features that are repli-
cated in only 1000 produced in the world, with
only 30 made available for the Middle East

Ensuring a spectacular and unforgettable event
as well as supporting sports cars enthusiasts,
Chevrolet Alghanim sponsored the gathering,
which was as well the platform to launch the first
ever Corvette book in the Arabic language, illus-
trating the famed brand’s history and flagship cars
that remain among the most sought after vehicles
in the world. Chevrolet Alghanim also awarded
members for their active participation in the Club,
cultivating a strong bond between members and
their passion for Corvettes. 
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KUWAIT: ALARGAN TOWELL, the Omani
Associate of ALARGAN International Real
Estate Company, has signed an agreement
with the Ministry of Tourism of Oman to
develop the Al-Nakheel Integrated Tourism
Complex project in the Barka area, as the
primary investor of the project. The sign-
ing was attended by HE Ahmed bin Nasser
bin Hamad al Mehrzi, Minister of Tourism,
Mr Hussain Jawad, Chairman of the Board
of Directors of Palm’s Beach Companyand
ALARGAN TOWELL Investment Company,
and Engineer Khaled Al-Mashaan, CEO and
Vice Chairman of the Board of Directors of
ALARGAN International Real Estate
Company. 

Once completed, the Al-Nakheel project
will be categorized under the Integrated
Tourism Complex (ITC) in Oman. The proj-
ect will cover a total area of 500,000 square
meters in the Al-Rumais coastal area in the
Wilayat of Barka, in the Al Batinah gover-
norate. Valued at OMR256 million, the proj-
ect will comprise hotels and hotel apart-
ments with a capacity of 670 rooms, 1,436
residential apartments and villas that will
be available for sale for citizens and resi-
dents, in addition to a shopping mall, tradi-
tional souk, a school, restaurants, a water
garden, the artificial Crystal Lagoon, a
promenade covering an area of 51,000
square meters and other entertainment
and service facilities. 

HE Ahmed bin Nasser Al-Mehrzi, said,
“Today we have signed yet another agree-
ment, this time to develop the Al-Nakheel
project in the Wilayat of Barka; which is
directly in line with our objective of hav-
ing the private sector play a greater role in
the implementation of the Sultanate’s
tourism strategy of 2040. The project will
add significant value to the Wilayat of
Barka as a tourism destination; one that

already attracts a number of tourists from
the capital Muscat. At the same time the
development is directly linked to the Al-
Batinah Coastal Road, which is easily
accessible to travelers from any of the oth-
er governorates.” 

Al-Nakheel project has received numer-
ous recognitions as a mixed-use project
for its innovative design and outstanding
location, and aims to strengthen the infra-
structure of the tourism sector, increase
the numbers of hotel  rooms, create
employment opportunities for Omanis,
add value to the society, and support the
development of the tourism sector in the
Sultanate in l ine with the countr y ’s
tourism strategy for 2040. The project will
be developed in three phases, and is
scheduled to begin in 2018.

On his behalf,  Engineer Khaled Al-
Mashaan said: “The Sultanate is rapidly
becoming known for great opportunities
for investors, especially in the tourism sec-
tor; which we expect will be one of the
most prominent economic sectors for the
country over the coming years. ALARGAN
International was one of the first investors
in the Omani real estate sector and we’ve
had many success stories across the various
governorates of the Sultanate. 

Today, we are to the brink of achieving
yet another success story in the real estate
development sector with Al-Nakheel, a
project that will be made affordable for
both citizens and residents alike. We are
confident that the Al-Nakheel project will
be one of the most prominent tourism and
real estate projects in the region, attracting
those looking for suitable high-quality
homes in the area in addition to by a valu-
able development to Wilayat of Barka, its
surrounding areas, and the nearby capital
city of Muscat.”
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KUWAIT: Burgan Bank,  the second
largest in terms of assets, announced
today the names of the daily draw win-
ners of its Yawmi account draw, each
taking home a cash-prize of KD 5,000.
The lucky winners are: Abdulrahman
Essa Al-Matrouk, Nawal Mohammad Al-
Sabah, Hanaa Abdullateef Saif  and
Ahmad Abdullah Al-Faylakawi

In addition to the daily draw, Burgan
Bank also offers a quarterly draw with
more chances to win higher rewards,
offering the chance to one lucky cus-
tomer to win KD 125,000 every three
months. The Yawmi account offers daily
and quarterly draws, wherein the quar-

terly draw requires customers to main-
tain a minimum amount of KD 500 in
their account for two months prior to
the draw date. 

Additionally,  ever y KD 10 in the
account will entitle customers to one
chance of winning. If the account bal-
ance is KD 500 and above, the account
holder will be qualified for both quar-
terly and daily draws. Burgan Bank
encourages everyone to open a Yawmi
account and/or increase their deposit
to maximize their chances of becom-
ing a winner. The higher the level of
the deposit, the higher is the likeli-
hood to win. 
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