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ASIAN COUNTRIES

Japanese Yen 2.767
Indian Rupees 4.688
Pakistani Rupees 2.908
Srilankan Rupees 2.008
Nepali Rupees 2.921
Singapore Dollar 219.850
Hongkong Dollar 39.288
Bangladesh Taka 3.802
Philippine Peso 6.084
Thai Baht 8.865

GCC COUNTRIES
Saudi Riyal 81.428
Qatari Riyal 83.867
Omani Riyal 793.009
Bahraini Dinar 810.810
UAE Dirham 83.136

ARAB COUNTRIES
Egyptian Pound - Cash 19.400
Egyptian Pound - Transfer 16.795
Yemen Riyal/for 1000 1.226
Tunisian Dinar 135.920
Jordanian Dinar 429.880
Lebanese Lira/for 1000 2.034
Syrian Lira 2.176
Morocco Dirham 31.043

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.150
Euro 332.610

Nepalese Rupees 3.915
Malaysian Ringgit 69.880
Chinese Yuan Renminbi 44.795
Thai Bhat 9.819
Turkish Lira 84.986

CURRENCY BUY SELL
Europe

British Pound 0.375491 0.385491
Czech Korune 0.004219 0.016219
Danish Krone 0.040392 0.045392
Euro 0. 325237 0.334237
Norwegian Krone 0.032003 0.037203
Romanian Leu 0.084569 0.084569
Slovakia 0.009134 0.019134
Swedish Krona 0.030660 0.035660
Swiss Franc 0.302241 0.313241
Turkish Lira 0.079242 0.089542

Australasia
Australian Dollar 0.224387 0.236387
New Zealand Dollar 0.208576 0.218076

America
Canadian Dollar 0.223463 0.232463
Georgina Lari 0.137823 0.137823
US Dollars 0.301050 0.305450
US Dollars Mint 0.301550 0.305450

Asia
Bangladesh Taka 0.003458 0.004042
Chinese Yuan 0.042880 0.046380

Hong Kong Dollar 0.037198 0.039948
Indian Rupee 0.004091 0.004779
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002678 0.002858
Kenyan Shilling 0.003059 0.003059
Korean Won 0.000263 0.000278
Malaysian Ringgit 0.065430 0.071430
Nepalese Rupee 0.002954 0.003124
Pakistan Rupee 0.002662 0.002952
Philippine Peso 0.005980 0.006280
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.213338 0.223338
South African Rand 0.018547 0.027047
Sri Lankan Rupee 0.001636 0.002216
Taiwan 0.009952 0.010132
Thai Baht 0.008505 0.009055

Arab
Bahraini Dinar 0.802846 0.811346
Egyptian Pound 0.014962 0.020870
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000197 0.000257
Jordanian Dinar 0.424731 0.433731
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020047 0.044047
Nigerian Naira 0.000390 0.001025
Omani Riyal 0.786177 0.791857
Qatar Riyal 0.083006 0.084456
Saudi Riyal 0.080287 0.081587
Syrian Pound 0.001294 0.001514
Tunisian Dinar 0.132140 0.140140
Turkish Lira 0.079242 0.089542
UAE Dirhams 0.081656 0.083356
Yemeni Riyal 0.000993 0.001072

Dollarco Exchange Co. Ltd

Rate for Transfer Selling Rate
US Dollar 305.050
Canadian Dolla 228.661
Sterling Pound 384.957
Euro 333.164
Swiss Frank 303.987
Bahrain Dinar 809.090
UAE Dirhams 83.459
Qatari Riyals 84.677
Saudi Riyals 82.238
Jordanian Dinar 431.785
Egyptian Pound 16.945
Sri Lankan Rupees 2.009
Indian Rupees 4.701
Pakistani Rupees 2.909
Bangladesh Taka 3.827
Philippines Pesso 6.074
Cyprus pound 166.022
Japanese Yen 3.736
Syrian Pound 2.423

Sterling Pound 383.880
Canadian dollar 229.870
Turkish lira 85.240
Swiss Franc 310.590
Australian Dollar 234.200
US Dollar Buying 303.950

GOLD
20 Gram 254.250
10 Gram 130.050
5 Gram 65.870

Bahrain Exchange Company

KUWAIT: VIVA held its Annual General Meeting (AGM) at
the Regency Hotel yesterday, and the attendance repre-
sented 76.91  percent from the total shareholders. 

The AGM approved the board of directors’ report, the
auditors’ report and the sharia committee’s report for the
fiscal year ended 31 December 2016. In addition, the AGM
approved financial statements and board of directors’ rec-
ommendation to distribute cash dividends of 10 fils
among the shareholders representing 10 percent of the
capital for the fiscal year ended 31 December 2016 for the
shareholders registered in the company’s records on the
date of the AGM. 

The AGM approved the report of the Audit Committee
provided by the board of directors, the report of remuner-
ation and benefits for the board of directors and executive
management for the year ending on 31 December 2016. 

The AGM approved whole agenda’s clauses includ-
ing clause on addition to the requirements and proce-
dures for the completion of corporate governance and
its compliance.

Commenting on results, the Chairman of VIVA, Dr
Mahmoud Ahmed Abdulrahman, said that “Despite the
high competition witnessed in the Kuwaiti Telecom
Market, VIVA was able to achieve growth in revenues,
good profitability levels, generated positive return for
shareholders and at the same time maintained the opera-
tional efficiency. 

The growth witnessed in VIVA’s revenues was a result of
the approved business strategy which is known to be one

of the most developed strategy among telecom compa-
nies in Kuwait and in the region.”  He added that “VIVA has
demonstrated its ability to achieve good level of profit
despite the current hard economic conditions and strong
competition witnessed in the year 2016 .Telecom tariffs
declined in 2016 and thus affected the profit margin of all
telecom companies in Kuwait. 

In 2016, VIVA was able to generate a net profit KD 40
million (earnings per share of 80 fils) compared to KD 43
million (earning per share 86 fils) in 2015. These results
reveal the solid performance of the company’s revenues
and operations through the continued upward trend of
financial and operational indicators. This reflected posi-
tively on shareholder equity base which reached KD 133
million with growth of 43 percent in 2016 from 93 mil-
lion in 2015.

These results achieved by VIVA during 2016 reflect the
efficient business strategy adopted by the company to
achieve outstanding results in-spite of the increasing com-
petitiveness. Also, VIVA managed to achieve positive earn-
ings for its shareholders as a result of the commitment to
elevate the quality of customer service and improving the
operational efficiency”. 

Eng. Salman bin Abdulaziz Al-Badran, VIVA’s CEO said:
“Results of 2016 came in line with VIVA goals and ongoing
ambitions to achieve an increase in its operational rev-
enues and strengthen its leadership in the telecom mar-
ket”. Al-Badran added that “We have exerted great efforts
in 2016 through our integrated team work to establish a

solid and strong base that insures the company’s continu-
ing successes in light of the strong competition in the
Kuwaiti telecom market. VIVA has kept the revenues
increasing and achieved good levels of profitability which
improved the company’s financial and operational effi-
ciency. As a result, VIVA recorded revenues of KWD 279
million during FY 2016 and achieved net profit of KD 40
million (earnings per share of 80 fils) in 2016, whereas the
operating profit has reached KD 44 million during the
same year. On the other hand, VIVA customer base has
reached 2.4 million at the end of December 2016. 

Abdulaziz Abdullah Al-Qatie, VIVA’s CFO, said that
“VIVA’s 2016 financial results reflected its ability to com-
pete and achieve growth in revenues.  VIVA was able to
maintain its position as the second largest telecom opera-
tor in the Kuwaiti market in term of revenues in the tele-
com sector. The company managed to improve its lever-
age ratio which decreased from 0.78x in 2015 to 0.35x in
2016 due to its conservative financial policy. VIVA man-
aged to sustain healthy profitability ratios despite intense
competition. On the other side, Return On Assets (ROA)
has reached 15 percent while return on shareholders’
equity (ROE) has reached 30 percent in 2016. “We will con-
tinue our hard work in implementing our strategy to
maintain our competitive edge and achieve further
growth and success in the Kuwaiti telecom market
through offering innovative products and services in line
with the latest technology to meet our customers’ needs”
he added. 

VIVA announces KD 40 million net 
profit for 2016; revenues KD 279m
Telecom company holds AGM for year ending 31 December 2016

Egypt cabinet okays 
2017/18 budget, 

targeting 9.1% deficit
CAIRO: Egypt’s cabinet approved the 2017/18 budget
yesterday, targeting a 9.1 percent deficit for the year,
Finance Minister Amr El-Garhy said. The government
expects the deficit for the current year, ending June 30, to
be between 10.5 percent and 10.7 percent, against 12.2
percent last fiscal year. The 2017/18 budget targets 4.6
percent growth for the year and revenues are expected to
reach 818 billion Egyptian pounds ($45.17 billion), Garhy
told a news conference after the cabinet meeting.
Revenues from taxes are expected to reach 604 billion
pounds, while other revenues will amount to 214 billion
pounds. A statement from the Finance Ministry later stated
that overall revenues will amount to 830 billion pounds.

Garhy also said interest on debt would reach 380 billion
pounds, up from 304 billion pounds in the current year.
Egypt is struggling to revive its economy since a 2011
uprising drove away tourists and foreign investors - two
major sources of foreign currency. In November the central
bank abandoned its currency peg of 8.8 per dollar in a
move aimed to unlock foreign inflows and secure a $12 bil-
lion three-year International Monetary Fund program to
support the government’s effort to reduce its budget
deficit and balance Egypt’s currency market. 

Egypt successfully sold $4 billion in Eurobonds in
January, raising twice as much as it initially targeted and
at lower yields than expected. Garhy said yesterday the
country’s financing plan for the coming year will include a
return to international markets by the end of 2017 or ear-
ly 2018.  He said the budget would assume an oil price of
$55 per barrel, and an exchange rate of 16 pounds per dol-
lar. Planning Minister Hala Al-Saeed said the budget will be
sent to President Abdel Fattah Al-Sisi and then to parlia-
ment by tomorrow, according to the constitution.

Parliament can either approve it or send it back to the
government. If parliament approves the budget it will be
signed into law by the president. —Reuters

KOTUMA, Sierra Leone: Sierra Leonean farmer
Bockarie Swaray was sitting on his porch one
morning when he heard a deep whirring noise
and jumped up to see a bulldozer fell his
banana, oil palm and kola nut trees. “There was
nothing I could do,” he said, slumped on a plas-
tic chair with a frown on his thin, lined face. “I
just prayed to almighty God to help me.”

Swaray said his 11 acres (4 hectares) of land,
in Sierra Leone’s southern Pujehun province,
was taken to become part of a 45,000 acre
(18,200 hectares) palm oil plantation run by
international agro-investor Socfin. But Socfin,
which runs rubber and oil plantations in six
African countries, maintains it respected all
terms of an agreement with the government
of Sierra Leone, one of the world’s poorest
nations, and all acquisitions were above board. 

The Luxembourg-registered company, part
of the empire of the French tycoon Vincent
Bollore, has been embroiled since 2011 in a
feud with local landowners in the Malen
chiefdom in Pujehun with landowners also
fighting amongst themselves over the deal.
Now farmers and charities are demanding an
independent investigation into the claims
made by landowners who say their com-

plaints and grievances were ignored. “With
Socfin ever ything has been shrouded in
secrecy from day one,” said Joseph Rahall,
director of environmental charity and advoca-
cy group Green Scenery. A growing number
of African land lease deals for mining and
agribusiness have provoked tension and vio-
lence,  with local  communit ies  c la iming
forcible evic t ion by foreign companies.
Socfin’s general manager in Sierra Leone,
Phi l ip  Tonks,  told the Thomson Reuters
Foundation that 40 landowner representa-
tives with community support signed an
agreement to lease the land.

“When we first came in we began discus-
sions with the paramount chief because he is
the custodian of the land. Of course in the ear-
ly days there was mistrust, people didn’t know
who we were. Five years down the line we’ve
built up that trust,” said Tonks.

“We’re seen as land grabbers but it was
actually all done through consent.” Socfin has
become the largest private employer in the
West African country, employing more than
3,400 people from surrounding villages and
providing extensive infrastructure projects and
social services as well as jobs. 

‘Land is life’
But Swaray said all but one of his 14 children

have dropped out of school since he lost his land in
2011 because he can no longer afford the fees. “For
us, land is life,” he said. “We are not educated but
with the money from this land we were educating
our children.”  The family now lives on 500,000
Leones ($68) his daughter, Abi, 23, earns each
month working as a laborer for Socfin. “If she doesn’t
work for them, then we don’t eat,” said Swaray, who
is a member of the Malen Affected Land Owners
Association (MALOA), which opposes Socfin’s invest-
ment. Mineral-rich Sierra Leone, with iron ore,
bauxite, diamonds and titanium ore, has attracted
foreign investors since its civil war ended in 2002
but has no system of land titling, leaving land deci-
sions open to corruption, experts say.  A 2011
agreement, seen by the Thomson Reuters
Foundation, shows the Malen chiefdom council,
headed by Chief Braima Victor Sidi Kebbie, leased
some land to the government for 50 years.  

A 2013 agreement shows the government then
sub-leased a slightly smaller parcel of land in the
chiefdom to Socfin. But residents say Socfin’s annu-
al payment of $5 per acre ($12.50 per hectare) is
not enough and argue they did not understand
the lease agreement - or were coerced into signing.

Arrests
When Socfin came to survey the land in

October 2011, Swaray was among around 40 pro-
testers arrested for blocking the road.  This was the
first of six arrests of anti-Socfin protesters, who
have been fined up to 20,000,000 Leones ($2,720)
each for “riotous behaviour”, members of MALOA
said. Dozens were injured in 2013 when police
opened fire on a group of armed protesters and
two Socfin staff were shot at during a protest in
2015. Six activists were jailed in 2016 for destroying
trees belonging to Socfin. MALOA’s leader, Shiaka
Sama, an outspoken former member of parlia-
ment, spent three weeks behind bars in 2015 for
cutting branches off Socfin’s crops - charges he
denies - and accused Socfin employees of trying to
bribe him to back off.

Kebbie said he called a village meeting in 2011
in Sahn Malen, the main village of the chiefdom, to
get consent from landowners’ representatives
before leasing the community’s land.

“Everybody was very happy,” he said, sitting
watching CNN in the airy living room of his vast
two-year-old home.  “The company would create
jobs and open up the chiefdom.”

Seven out of 10 young people in Sierra Leone
are unemployed, according to UN figures, and

more than half of Sierra Leone’s seven million peo-
ple do not have enough to eat with Pujehun
ranked as one of the most food insecure parts.
Others present at the meeting have different
memories. Farmer James Blango remembers
standing up and asking what happened if people
did not want to lease or sell the land to Socfin and
being told by Kebbie to move live elsewhere.
Kebbie denied this.

“Those who leased their land signed for it,” he
said. As Kebbie had little money in 2011, Socfin
said it helped him, recognizing his importance as
the custodian of the land. “We bought him a car,”
said Tonks. “He had to move about and talk to peo-
ple if there were any issues.” Under the Socfin con-
tract, each farmer received 1 million Leones ($135)
in compensation for the loss of their crops and
$2.50 a year for lease of each acre, said Tonks.

Another $1 per acre goes to the chiefdom
council, which is a local parliament, and to the dis-
trict council, which can add up to some $45,000
each for the whole plantation, Rahall said.

Tonks said he thought the deal was fair for the
landowners. “There will always be some opposi-
tion, like Sama and his followers, but those are
muddy waters because he has political motives,”
he said. —Reuters

Vietnam economy 
Q1 growth hits 

3-year low
HANOI: Vietnam’s economy grew at its slowest rate in three years
during the first quarter, data showed yesterday, with Samsung’s deci-
sion to slash output in response to its Note 7 fiasco dragging on the
key electronics sector. The expansion of 5.1 percent on-year in
January-March this year was the worst since 2014, according to
General Statistics Office figures, and was well off the 6.7 percent in
the previous three months. It also easily missed forecasts of 6.3 per-
cent in a Bloomberg News survey.

State-run media in the communist country said the lacklustre
growth was a sign of an “economic slowdown”.  “If there is no major
breakthrough, it will be very difficult to reach the year-end target of
6.7 percent,” GSO director Nguyen Bich Lam was quoted as saying by
the state-controlled Saigon Times website. Lam blamed an 11.4 per-
cent production drop in the mining industry-Vietnam has tin and
coal mines-and tepid growth in other industrial sectors. Electronics
manufacturers also produced fewer of the goods they pump out to
global consumers from factories staffed by cheap Vietnamese labor.
South Korean giant Samsung, which has invested heavily in Vietnam,
was forced to scale back on production of smartphones in the coun-
try, Bloomberg News said, as its pulled the Galaxy Note 7 from
shelves owing to exploding batteries and a chaotic recall that saw
replacements also catching fire. The electronics giant’s output in
Vietnam fell 38 percent in the first quarter, hammering the broader
electronics production sector-which accounts for almost a third of
the nation’s $40 billion annual exports. —AFP

(Photo from Left) VIVA Chairman Dr. Mahmoud Ahmed Abdulrahman, VIVA CEO Eng. Salman bin Abdulaziz Al-Badran and VIVA CFO Abdulaziz Abdullah Al-Qatie.

Farmers seek inquiry into Sierra Leone palm oil deal


