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KUWAIT: Reinforcing the credibility of dis-
closed information, Boursa Kuwait anno-
unced today its partnership with the Public
Authority for Civil Information (PACI), to offer
the latest Electronic Signature feature, which
acts as an authentication system for the
information provided by listed companies
on the Company Information Portal (CIP).
The partnership was announced during a
press  conference held at  the Boursa
Kuwait premises, yesterday, where both
parties signed the partnership agreement
to make it official. 

Commenting on this new system, Boursa
Kuwait Vice Chairman and CEO, Khaled
AbdulRazzaq Al-Khaled said: “When we ini-
tially launched the CIP, our main objective
was to capitalize on the importance of pro-
viding stakeholders with a credible, trans-
parent and accessible information platform.
Building on that, it was equally significant
that we maintained a secure and authenti-
cated gateway for that information, hence
our partnership with PACI to offer the
Electronic Authentication Gateway for Civil
ID’s verification”. 

Al-Khaled added: “We chose PACI as our
partner to provide secured identity authen-
tication as they are one of the few ISO 27001
certified organizations in Kuwait. The fact
that PACI is the sole authority in Kuwait that
issues the National Civil IDs for all legal resi-
dents, along with its secured authentication
process, gives it the unique qualification that
Boursa Kuwait needed to implement CIP
authentication”.

Boursa Kuwait designed and launched
CIP with the aim of providing a credible and
up to date information platform for all listed
companies, which can be used as a refer-
ence site by all stakeholders. 

The Portal requires listed companies to
upload news regarding disclosure announ-
cements, their profile page and their finan-
cial statements with full authority to make
regular updates.

“Boursa Kuwait seeks partnerships that
add value to its long terms vision and strate-
gy, and supports its day to day operational
objectives. We thank PACI for their coopera-
tion and we look forward to a productive
and longstanding partnership that is mutu-

ally beneficial”,  Al-Khaled added.  The
Electronic Signature system, provided by
PACI, requires the authorized representatives
from listed companies in Boursa Kuwait to

visit PACI’s offices to activate the electronic
signature. Therefore, it is crucial that the
companies update their information at PACI. 

Musaed Al-Asousi - Director General at

PACI, said; “This partnership between the
Public Authority for Civil Information and
Boursa Kuwait is a strategic move to enrich
the cooperation between the public and pri-
vate sectors in the field of electronic connec-
tivity. The agreement aims to develop the
quality of services by facilitating efficient
procedures to ease the process for the users.
I  am pleased to emphasize that the
Authority stands ready to cooperate with
Boursa Kuwait to provide the required serv-
ices, in accordance with the agreement con-
cluded between the two entities”

Al-Asousi highlighted PACI’s commit-
ment and efforts towards the private and
public sectors by streamlining the process
and providing better security and authenti-
cation that benefits both sectors, which
should result in increased public confidence
on the authenticity of information provided
by Boursa Kuwait.

For its part, PACI shall have a permanent
presence at Boursa Kuwait. PACI office shall
act as the legal and authorized service
provider of the Electronic Authentication
Gateway for Civil ID’s verification.
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KUWAIT: Khaled AbdulRazzaq Al-Khaled, Boursa Kuwait Vice Chairman and CEO
and Musaed Al-Asousi - Director General at PACI,  signing the agreement at Boursa
Kuwait headquarter.

KUWAIT: Abdulmohsen Abdulaziz Al-Babtain Company;
(AABC), the authorized dealer of Renault vehicles in the State
of Kuwait is still offering its customers an attractive offer on the
Renault Dokker Van, the most robust and reliable light com-
mercial vehicle available in its segment. 

You can lease the Renault Dokker van for 99 KD monthly
without any down payment, or purchase it for 2,999 Kuwaiti
Dinars only. The offer includes a 5 year warranty or 200,000
km, free registration and 3rd party insurance upon the pur-
chase of the Renault Dokker Van. Aimed towards small busi-
ness owners, the Renault Dokker van is a modern and an effi-
cient transportation solution with an innate sense of practical-
ity and versatility. It offers a 1.6L engine and the best load vol-
ume in its category with a carrying payload of 750 KG assisted
with sliding doors and two asymmetrical rear doors, a loading
capacity of 3.3m3 and a loading length of 1.9m; swiftly meet-
ing the challenges of transport and delivery.  

The Renault Dokker van is known to evolve with time. Its
economic engine, low C02 emissions and respect for both
environment and customers’ budget make it a truly model
employee. The body design and proportions reflect generous
interior space and a range of accessories to match the differ-
ent needs of drivers. The Renault Dokker proved its continu-
ous support to its partners in the business environment. You
can use this chance and buy the Dokker from Renault Al-
Babtain store in Al-Rai.
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KUWAIT: ASAR - Al-Ruwayeh & Partners (ASAR), Kuwait’s
leading and most prominent corporate law firm, and one
of the region’s top tier law firms, is pleased to have acted
as Kuwait law counsel to Citigroup Global Markets Limited,
HSBC Bank plc, J.P. Morgan Securities plc, KFH Capital
Investment Company K.S.C.C., MUFG Securities EMEA plc,
Mizuho International plc, National Bank of Abu Dhabi
P.J.S.C., SMBC Nikko Capital Markets Limited, Watani
Investment Co K.S.C.C. (NBK Capital) (collectively, the man-
agers) in relation to establishment of EQUATE Sukuk SPC
Limited’s (EQUATE SPC) $2 billion Trust Certificate (Sukuk)
issuance Program and its inaugural $500 million Sukuk
issuance thereunder. EQUATE SPC is a wholly owned sub-
sidiary of EQUATE Petrochemical Co. K.S.C.C. (together
with The Kuwait Olefins Company K.S.C.C.) (the EQUATE
Group). This following the EQUATE Group’s first rule ($2.25
billion) 144A/ Reg S dual-series bond international debt
capital markets offering in November 2016 - in respect to
which ASAR also acted on behalf of the managers under
that offering.  

The Trust Certificates (Sukuk) have an Ijarah and
Murabahah structure. The 7 year senior unsecured Sukuk
were priced competitively at 100 per cent of the issue price
with a profit rate of 175 basis points over the 7 year mid-
swap rate, returning a yield-to-maturity of 3.944 per cent.
The Sukuk issuance (which was over-subscribed by a factor
of 7.4 and with a global order book exceeding $3.7 billion)
was well received by global investors (both Islamic and
conventional) The issuance proceeds will be used to refi-
nance EQUATE Group’s existing debt.

Rob Little - Counsel at ASAR noted that: “We are delight-
ed to have been involved with both of the inaugural con-
ventional and Sukuk issuances of the EQUATE Group. ASAR
has a long and established history of acting as Kuwait law
counsel in high quality debt capital market transactions,
and both of the recent issuances of the EQUATE Group is
no exception. We have previously noted that while global
and GCC markets remain under some pressure, we believe
that similar transactions are key to the overall stability of
steady economic growth. 

We are particularly proud in having successfully repre-
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sented the Managers in both issuances of
the Equate Group.” 

John Cunha - Partner at ASAR noted
that: “We are delighted to have acted on
behalf of the Managers in both of the inau-
gural conventional and Sukuk issuances of
the EQUATE Group. Both of these issuances
are a testament to the strength and depth
of local and regional financial capital mar-
kets in a challenging environment. The suc-
cessful conclusion of both of these
issuances is the result of the hard work of
the EQUATE Group and the Managers.”

With dedicated offices in Kuwait and
Bahrain coupled with its associated offices
and relationships, ASAR provides clients

across an extensive range of industry sectors
with comprehensive legal advice and sup-
port for their business activities in Kuwait,
Bahrain, across the GCC and beyond. 

The firm has been consistently rated as
the leading corporate and commercial law
firm in Kuwait by reputable legal guides such
as the International Financial Law Review
(IFLR), Chambers Global Guide, and the Legal
500. In 2016, ASAR was awarded with the
IFLR National Law Firm of the Year Award; an
award which ASAR has been delighted to
receive for the 8th consecutive year. 

ASAR lawyers have also received multi-
ple awards under different categories in the
Fourth Edition of ‘Best Lawyers’ in Kuwait. 

Rob Little and John Cunha

SINGAPORE: Agility, a leading global logistics
provider, acquired a two-story warehouse
close to Changi International Airport, giving it
more than 600,000 square feet of warehouse
space in total in Singapore.

The newly acquired 177,000-square-foot
warehouse is located in an area with access to
an array of logistics services and two major
expressways. Agility has operated in
Singapore for more than 40 years and
employs more than 400 people there. It owns
four other warehouses in Singapore.

With an expanded footprint, Agility will be
offering more services: automated quality
inspections; a container-management e-sys-
tem; a large-scale recycling program for pack-
ing materials; and enhanced warehouse man-
agement systems with regional data back-up
and business-continuity features.

Mykell Lee, Agility CEO Singapore, said the
company’s decision to invest S$25.5 million in
the warehouse is a sign of its long-term com-
mitment and belief in Singapore as one of the
world’s foremost transportation and shipping
hubs. He said the acquisition gives Agility
more capacity to add to its value-added serv-
ice offering, which includes testing, assembly,
configuring, labelling and packing.

“We aren’t just storing goods within four
walls. In an expensive market like Singapore,

customers want service innovation,” Lee said.
“We are offering them technology-driven
solutions to optimize their supply chains
across the region. We have strong infrastruc-
ture and well-trained people to help execute
that vision.” 

Lee said Agility customers want help man-
aging vendors, spare parts and raw materials.
In addition, Agility provides tracking and visi-
bility systems that allow customers to keep up
with increasingly rapid inventory turns and
complex supply chains. “For our fashion and
retail customers, for example, we’re also the
ones tagging goods with price and security
labels, managing reverse logistics, promotions,
and warehouse and atrium sales,” Lee said. 

Agility’s acquisition comes as Singapore is
expanding and upgrading port and airport
infrastructure as part of its strategic plan to
strengthen its position as a global logistics
powerhouse and emerging leader in fast-
growing Asian e-commerce. 

While historically a B2B provider in
Singapore, Agility has recently partnered with
a number of customers to help expand their
supply chains from brick-and-mortar stores to
e-commerce home delivery. “The market is
moving and creating new opportunities. We
are uniquely positioned to grow with our cus-
tomers in this space.” 
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KUWAIT: Gulf Bank held its Al-Danah daily
draws on 19 March 2017 announcing the
names of its winners for the week of 12
March - 16 March 2017. The Al-Danah daily
draws include draws each and every working
day for two prizes of KD 1,000 per winner.  

The winners are: 
(Sunday 12/3): Sheikha/Hanaa Bader Al-
Sabah, Tareq Abdulla Hassan Naser
(Monday 13/3): Abdulmalik Rashid Al-Duaij,
Hneita Yaser Jali Al-Shreifi

(Tuesday 14/3): Yula Fozi Qutob, Khuloud
Bader Mutlaq Dhaher
(Wednesday 15/3): Mobarak Ayed
Mohammad Al-Hajiry, Ali Mansour 
Ali Al-Qattan
(Thursday 16/3): Yousef Khan Ali Baqery
Jam Youse Ali, Mohammed Saleh Khalil 
Al-Temimi

Gulf Bank’s Al-Danah 2017 draw lineup
includes daily draws (2 winners per work-
ing day and each receive KD1000). Al-
Danah’s 1st Quarterly draw for the prize of
KD200,000 will be held on 30 March, the
2nd quarterly draw for the prize of
KD250,000 will be held on 29 June and the
3rd quarterly draw for the prize of

KD500,000 will be held on 28 September.
The final Al-Danah draw for KD1 million
will be held on 11 January, 2018 whereby
the Al-Danah millionaire will  be
announced.

Five reasons why the Al-Danah account
is the best:
1) Kuwait’s single biggest yearly cash prize
of KD 1 million
2) Kuwait’s biggest quarterly cash prizes,
up to KD500,000 
3) Two winners of KD1,000 every working day
4) The most chances to win
5) Only bank that transfers your chances to
win from year to year

Only Al-Danah makes millionaires. 
Al-Danah also offers a number of

unique services including: the Al-Danah
deposit only ATM card which helps
account holders deposit their money at
their convenience; as well as the Al Danah
calculator to help customers calculate their
chances of becoming an Al-Danah winner. 

Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of
Kuwait. Customers who open an account
and/ or deposit more will enter the draw
within two days. To take part in the Al-
Danah 2017 upcoming quarterly and year-
ly draws, customers must have an Al-
Danah account containing at least KD 200;
customers can visit one of Gulf Bank’s 56
branches, for assistance and guidance.
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AMMAN: Air Arabia Jordan, the Kingdom’s
leading low-cost carrier (LCC), announced
yesterday the launch of a new route to Tbilisi
from Amman, becoming the first regular
flight to directly link Jordan with Georgia.

Tbilisi caters to travellers who are eager to
discover the crossroads between Europe and

Asia. The launch of this service will amplify
the number of tourists in Jordan, and con-
tribute to strengthening the trade and bilat-
eral relations between both nations. The bi-
weekly flight is scheduled to start operation
on April 6, 2017 every Monday and Thursday
departing Amman International Airport at
3.35 am, and arriving at the Shota Rustaveli

Tbilisi International Airport at 07:15 local
time. The return flight will leave Tbilisi at 8.05
am reaching Amman at 10 pm local time. 

“Tbilisi serves a wider, more culturally-
enthusiastic market in the Levant region. This
service will introduce a new market to Jordan,
and will support the Kingdom’s economic
and tourism growth”, said Adel Al-Ali, Group
Chief Executive Officer of Air Arabia. “We are
proud to announce this service for our
Jordan-based passengers and confident that
they will enjoy our value for money and
award-winning service”.

Filled with rich history, architecture and
culture, Georgia’s capital stretches in a narrow
strip on both banks of the Kura. Through its
cobblestoned pathways, old town Tbilisi
hosts an array of ornate art in its original
architecture and structures which reflect the
city’s past influenced by both Persian and
Russian rule. The modern city harmoniously
combines antique and contemporary features
among the vast nature with its winding
streets that run around the mountain ridges. 

Air Arabia Jordan started operations in
2015 and currently operates from Amman’s
Queen Alia International Airport serving vari-
ous destinations across the Middle East and
North Africa.
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