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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.715
Indian Rupees 4.672
Pakistani Rupees 2.916
Srilankan Rupees 2.011
Nepali Rupees 2.920
Singapore Dollar 219.080
Hongkong Dollar 39.405
Bangladesh Taka 3.814
Philippine Peso 6.099
Thai Baht 8.760

GCC COUNTRIES
Saudi Riyal 81.641
Qatari Riyal 84.087
Omani Riyal 795.080
Bahraini Dinar 812.940
UAE Dirham 83.354

ARAB COUNTRIES
Egyptian Pound - Cash 20.050
Egyptian Pound - Transfer 16.789
Yemen Riyal/for 1000 1.229
Tunisian Dinar 135.980
Jordanian Dinar 431.010
Lebanese Lira/for 1000 2.040
Syrian Lira 2.182
Morocco Dirham 31.029

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.950
Euro 331.960
Sterling Pound 381.520
Canadian dollar 230.300
Turkish lira 84.930

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 308.570
Australian Dollar 238.640
US Dollar Buying 304.750

GOLD
20 Gram 251.710
10 Gram 128.770
5 Gram 65.230

Rate for Transfr Selling Rate
US Dollar 306.000
Canadian Dolla 228.325
Sterling Pound 375.055
Euro 327.605
Swiss Frank 309.850
Bahrain Dinar 811.180
UAE Dirhams 83.705
Qatari Riyals 84.925
Saudi Riyals 82.525
Jordanian Dinar 432.760
Egyptian Pound 17.483
Sri Lankan Rupees 2.021
Indian Rupees 4.625
Pakistani Rupees 2.918
Bangladesh Taka 3.846
Philippines Pesso 6.078
Cyprus pound 168.040
Japanese Yen 3.665
Syrian Pound 2.430
Nepalese Rupees 3.885
Malaysian Ringgit 69.675

CURRENCY BUY SELL
Europe

British Pound 0.372232 0.382232
Czech Korune 0.004182 0.016182
Danish Krone 0.040248 0.045248
Euro 0. 322837 0.331837
Norwegian Krone 0.031992 0.037192
Romanian Leu 0.084736 0.084736
Slovakia 0.009162 0.019162
Swedish Krona 0.030720 0.035720
Swiss Franc 0.300121 0.311121
Turkish Lira 0.078468 0.088768

Australasia
Australian Dollar 0.227224 0.239224
New Zealand Dollar 0.207932 0.217432

America
Canadian Dollar 0.223519 0.232519
Georgina Lari 0.138094 0.138094
US Dollars 0.301650 0.306050
US Dollars Mint 0.302150 0.306050
Asia
Bangladesh Taka 0.003496 0.004080
Chinese Yuan 0.042903 0.046403
Hong Kong Dollar 0.037336 0.040086
Indian Rupee 0.002691 0.004788

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002631 0.002811
Kenyan Shilling 0.003056 0.003055
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.065330 0.071330
Nepalese Rupee 0.002960 0.003130
Pakistan Rupee 0.002668 0.002958
Philippine Peso 0.006000 0.006300
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.212504 0.222507
South African Rand 0.018062 0.026562
Sri Lankan Rupee 0.001656 0.002326
Taiwan 0.009788 0.009968
Thai Baht 0.008439 0.008989

Arab
Bahraini Dinar 0.804437 0.812937
Egyptian Pound 0.011655 0.020908
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000197 0.000257
Jordanian Dinar 0.425578 0.434578
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020111 0.044111
Nigerian Naira 0.000396 0.001031
Omani Riyal 0.787735 0.793415
Qatar Riyal 0.083170 0.084620
Saudi Riyal 0.080447 0.081747
Syrian Pound 0.001297 0.001517
Tunisian Dinar 0.130578 0.138578
Turkish Lira 0.078468 0.088768
UAE Dirhams 0.081820 0.083520
Yemeni Riyal 0.000994 0.001074

Chinese Yuan Renminbi 44.665
Thai Bhat 9.660
Turkish Lira 82.215

By Nawara Fattahova

KUWAIT: Al-Tijaria Real Estate Company
(K.S.C.P) held its ordinary general assembly
meeting for the fiscal 2016 that ended on 31
December 2016 yesterday at the Symphony
Style Hotel, which was attended by 77.06 per-
cent of the shareholders.

Chairman Abdulfattah Marafi announced
that Tijaria would sign a contract for develop-
ing Tijaria Tower in Bahrain worth  25 million

Bahraini dinar in 10 days. “The Tijaria Tower in
Bahrain will be a landmark tower and top-end
residential tower. The company already owns
Dilmunia project in Bahrain which is being
developed in cooperation with the
Muntazahat Company with a value of $ 45 mil-
lion,” he pointed out.

“Al-Tijaria has strengthened its position as a
leading real estate company and has become
a part of the development upsurge in Kuwait.
We promised to maintain our strategy and

develop for a better future with more achieve-
ments with innovative real estate solutions to
meet customers’ expectations through provid-
ing high-quality residential and commercial
projects. This will gradually increase the opera-
tions of the company in the next few years,”
added Marafi.

The general assembly agreed on distribut-
ing five percent dividends to the shareholders
for the fiscal year 2016. “ The company
achieved net profits of KD 15.2 million with a

profit per share of 8.67 fils. The returns on
equity reached 5.4 percent and consolidated
profit reached 3.3 percent of the total assets,
while the return on capital reached 8.55 per-
cent,” he stated.

Company’s financial results for 2016
showed that the shareholders’ equity growth
by 2.1 percent and Company’s assets growth
by 5.9 percent comparing with the results for
the same period in 2015. “The Company regis-
tered great improvement in its activities of

which the real estate income was the most
important. The total operational income from
the properties and the hotel reached KD 24.8
million for the year 2016 with an increase of
23.1 percent comparing to 2015,” he
explained.

“Al-Tijaria is continuing in expanding
according to its strategic plan that was set in
order to achieve strong financial results,” con-
cluded Marafi.  The general assembly
approved all resolutions at the meeting.

Al-Tijaria Real Estate to develop Tijaria Tower in Bahrain

Company to distribute 5% dividends to shareholders

KUWAIT: Tijaria Real Estate Chairman Abdulfattah Marafi addresses the meeting. —Photos by Yasser Al-Zayyat

KUWAIT: Shaheen Al-Ghanem, Chief Executive of Warba
Bank, the best investment bank in Kuwait as well as the
best corporate advisory, yesterday rang the market-open-
ing bell to celebrate the listing on Nasdaq Dubai of a $250
million Perpetual Tier 1 Basel III compliant Capital Sukuk.

Warba Bank’s $250 million Sukuk comprises Perpetual
Tier 1 Mudaraba Capital Certificates, non-callable before
14 March 2022, with the initial coupon set at 6.50 percent.
The Sukuk listed on Nasdaq Dubai on March 15, 2017. 

The bell-ringing ceremony took place in the presence
of Shaheen Hamad Al-Ghanim/ Warba CEO, Essa Kazim,
Governor of Dubai International Financial Centre (DIFC),
Secretar y General  of  Dubai Islamic Economy
Development Centre (DIEDC), and Chairman of Dubai
Financial Market (DFM) and senior representatives of
Warba Bank, as well as Abdul Wahed Al-Fahim, Chairman
of Nasdaq Dubai and Hamed Ali, Chief Executive of
Nasdaq Dubai. 

The Sukuk instrument will further strengthen Warba
Bank’s capital base and support the bank’s continued
growth and development as well as its commitment to

Islamic finance. Established in 2010, Warba Bank is
expanding its activities in the full range of banking and
investment services in Kuwait in compliance with Sharia’a
principles. The bank’s activities have long ago earned the
investors’ trust in observance of the bank high-end per-
formance and its keen commitment to provide its
investors with top-notch investment’s tools that would
grant them a steady growing income. 

Moreover, Warba relies on its 5 years new strategy
going through 2021 which focuses on transforming the
bank To be an Islamic  Corporate  and  Investment
Banking Champion with a lean digitally enabled Retail
business, through supporting the corporate sector with
unparalleled investment’s services paving the way for a
new developed era in Islamic banking.

Shaheen Al-Ghanem, Chief Executive of Warba Bank,
said: “The success of our Sukuk in attracting investors
from Kuwait, the MENA region and beyond reflects the
confidence of the market in Warba Bank’s strategy for
growth and development across all our business areas
including investment, treasury, corporate banking and

retail banking. We anticipate a great success out of listing
Warba sukuk on Nasdaq Dubai’s a which is first class list-
ing environment, including its close links with regional
and global investors as well as its international regulatory
standards, provides important support for this capital-
raising initiative.”  

Warba bank has achieved a tremendous success in
covering the underwriting of its sukuk. A one week mar-
keting campaign succeeded in attracting investor interest
worth approximately $1.3 billion from Kuwait, Dubai,
Hong Kong, Singapore and London attaining an oversub-
scription of more than 5 times the sukuk issuance size.
The matter that reflects the bank’s solidarity, and the
overall national economy stability in general considering
that this issuance is considered to be one of the most suc-
cessful issuances in the market.

Warba sukuk underwriting has been achieved as the
following: 27 percent in Kuwait, 43 percent in the markets
of the Middle East and North Africa, 22 percent in the USA
and Europe and 8 percent in Asia. The next step is to list
the Sukuk in the Irish stock exchange. 

SYDNEY: Homelessness is on the rise in Australia,
experts warn, with a growing number of people failing
to benefit from the nation’s stellar economy as it readies
to mark a record 26 years without a recession. The
unprecedented economic expansion-fuelled by a mas-
sive mining investment boom-has boosted house prices
and lined the pockets of many citizens.

But it has also led to the country’s biggest cities,
Sydney and Melbourne, being ranked second and 10th
on a list of the world’s least affordable housing. The
soaring prices have placed further pressure on those
already struggling to afford a roof over their heads, with
a public outcry on housing affordability sparking action
by federal and state governments to fund more social
and inexpensive residential projects. “Australia is a
wealthy country and so it shouldn’t have the levels of
homelessness that it does have,” Homelessness New
South Wales (NSW) chief Katherine McKernan told AFP.

“If you compare it to London and New York, the
numbers of people seeking  homelessness support are
comparatively higher. We think that homelessness is
increasing in Sydney and Melbourne due to the lack of
affordable housing.”   Australia’s agency for health and
welfare statistics AIHW said demand for homelessness
services reached a record high of 279,000 people in
2015-16, led by those affected by domestic and family
violence, a 33 percent jump from 2011-12 when the
data was first collected.

More than 100,000 people were reported homeless
in the 2011 national census, with welfare groups expect-
ing the most recent survey held last year to show an
increase. Rough sleepers are more visible in cities, with
Melbourne’s Herald Sun describing a homeless camp
outside a major train station during the Australian Open
tennis Grand Slam in January as a “grand slum”.

In downtown Sydney, Lanz Priestley has set up a “safe
space” for the homeless, offering 24/7 access to free
food just metres from the Reserve Bank of Australia,
shiny office towers and the NSW state parliament.
“People have the basic human right to feel safe,”
Priestley said. “I think the support services (in Sydney)
aren’t even in the library when it comes to rough-sleep-
er safety.”

Among those resting on piles of bedding spread
across colourful crates is 20-year-old Nina Wilson, who
helps Priestley run the Martin Place site. “I am now in
transitional housing as I’m nearly six months pregnant
and this is sort of my way of giving back because I know
what it’s like to be homeless... I can’t just watch these
guys have nothing,” Wilson said.

Salvatore Magenta, 64, said he has been living on the
streets since 2000 as he grapples with growing health
problems. “I slept in a car for about 15 years, I didn’t let
no one know what I was doing with my life,” Magenta
said. “I will need housing soon, or someone will find me
dead on the streets.” —AFP
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