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KUWAIT: Kuwait Red Crescent Society (KRCS) has inaugurated
16 water wells in a number of schools in Dar es Salaam,
Tanzania, in cooperation with the Kuwaiti-based Mabanee
Company. The inauguration ceremony was held yesterday in
presence of Kuwaiti Ambassador Jasem Al-Najem, Anwar Al-
Hasawi, KRCS’s Deputy Chairman, and Shuaa Al-Qati, Executive
Director of Communication in Mabanee, KRCS said in a state-
ment. This project is “one of a kind” that is being implemented
by KRCS in Tanzania as part of a number of projects that the
Kuwaiti society implements in Africa to improve the humanitari-

an condition in light of ongoing drought in the Horn of Africa,
Al-Hasawi said in a press statement.

KRCS’s humanitarian actions, in addition to its continued
cooperation with the Kuwaiti embassy in Tanzania, boosts its
presence to move on toward providing further humanitarian
aid to African nations, said the Kuwaiti official. Kuwait will
remain a supporter of every humanitarian effort as part of the
firm approach of its foreign policy in providing humanitarian aid
to all countries in need, Al-Hasawi said, expressing his gratitude
to the Kuwaiti foreign ministry, embassy in Tanzania represent-

ed by Ambassador Al-Najem, and all Tanzanian officials for sup-
porting philanthropic and humanitarian actions.

For his part, Ambassador Al-Najem told reporters the Kuwaiti
embassy in Tanzania seeks to work closely with KRCS to solve
water shortage and scarcity issues in the country due to the
ongoing extreme drought in Dar es Salaam city. Meanwhile, Al-
Qati explained that water wells projects in Dar es Salaam city is
part of Mabanee’s community initiatives in supporting a num-
ber of social responsibility-themed issues and campaigns in
cooperation with several bodies in the civil society. —KUNA
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Kuwait inaugurates 16 wells in Tanzania

KUWAIT: Kuwait Chamber of Commerce and
Industry (KCCI) board-member Fahad Al-
Joaan has pointed out the importance of
building a non-competitive integrative econ-
omy between GCC countries through finding
more communication channels among mem-
ber-states. Al-Joaan made his remarks yester-
day while meeting with the visiting Chairman
of Oman Chamber of Commerce and
Industry (OCCI), Dhofar governorate Abdullah
Al-Rawas and his accompanying delegation
at the KCCI’s headquarters.  

Kuwaiti investors aspire for further coop-
eration with their Omani partners, especially
in light of the ongoing development in the
Sultanate in fields of infrastructure, legisla-
tives that encourages foreign investments,
and the country’s geographic location advan-
tage, he said. The Kuwaiti-Omani commercial
exchange volume has seen a significant
development in the past period, estimating
to around USD 700 million in 2014, including
$500 million in Omani exports to Kuwait, Al-

Joaan noted. For his part, Al-Rawas called
Kuwaiti investors to take advantage of the
special facilitations provided to them by the
Sultanate, particularly in the free-trade zone
in Salalah, noting that Kuwaitis are complete-
ly exempted from taxes and treated as same
as their Omani counterparts. 

Kuwait stock market 
Meanwhile, Boursa Kuwait witnessed in

the past week’s sessions speculations on
small chips and profit bagging particularly by
leading and operating companies. New price
levels were set for a large number of stocks,
particularly those that turned bullish in recent
sessions, amid intensive orders by financial
portfolios on shares of companies that
revealed their financial statements or infor-
mation related to their operations.

Speculations dominated corporate shares
(50-100 fils), amid traders’ abstention from
purchasing, in anticipation of financial disclo-
sures by a number of companies that have

not done so for the past year financial status.
The market also witnessed corrections on
prices of many shares amid trades’ decline by
35-45 percent as compared to January and
February.  As to today’ session, hefty purchas-
ing persisted on inactive and small chips, with
Nabisco, Imtiaz and Investor leading the
operations, thus impacting positively on the
benchmark.

Aayan board recommended distribution
of 6.5 percent of the cash profits for the finan-
cial year ending on December 31, 2016. The
traders followed up on a revelation by Zain
regarding tax libel suits concerning the Iraqi
Atheer Iraq and trade suspension of JFH
stocks. Kuwait-15 index covered 12.11 million
shares with a cash value estimated at KD 5.09
million, done in 594 cash deals thus the index
closed at 970.4. The benchmark closed in a
bullish manner, climbing by 27.31 and set-
tling at 6,767.04, posting cash value amount-
ing to KD 22.12 million, through 273.99 mil-
lion shares, done in 6,339 deals.  —Agencies 

Issuance of 

e-Passports
By Hanan Al-Saadoun

KUWAIT: Relations and Security Information Department said
it has distributed many banners related to the issuance of e-
Passports at the service centers, police stations, Kuwait
International Airport, Interior Ministry building in Sabhan,
Nationality and travel documents department, cooperatives
and hospitals. This comes as part of an awareness campaign
about the issuance of e-Passport and how to obtain it. The
service centers are: Shamiya, Capital Governorate; West
Mishrif ,  Hawally Governorate; Ishbiliya, Farwaniya
Governorate; Adan Block 7, Mubarak Al-Kabeer; Saad Al-
Abdallah, Jahra and Fahad Al-Ahmad, Ahmadi.

Woman set ablaze
Farwaniya detectives have uncovered the mystery behind

the fire incident that left a Sri Lankan expat dead. According
to security sources, her boyfriend is the prime suspect. Police
received a call about a fire incident in a flat and tried to rescue
the woman who later succumbed to her injuries. Detectives
learned that the suspect was living with her before he disap-
peared in a suspicious manner. The suspect initially claimed
the woman committed suicide, but after interrogation, he
then confessed to pouring a highly combustible liquid on her
while she was asleep and set her ablaze before escaping.

KCCI underlines the importance 

of integrative economy in GCC

KUWAIT: Minister of Oil and Minister of Electricity and Water
Eng Esam Al-Marzouq has highlighted the need of raising the
public awareness about sustainable uses of the water and
energy resources. “It’s totally impossible to achieve sustain-
able development and ensure the welfare of the future gen-
erations without enough water,” he said at a function organ-
ized by the Ministry of Electricity Water to mark the Arab
Water Day 2017. “Water is interrelated with food and ener-
gy,” the minister said, noting that the problem of water

scarcity is exacerbating in many Arab countries. The educa-
tional, religious and media institutions should join forces in
raising the public awareness about conserving the water
resources, Al-Marzouq stressed. He noted that Kuwait has
successful experiments in rationalizing the water consump-
tion. The Ministry of Electricity and Water is keen on taking
part in the scientific activities and ministerial meetings of the
Arab Water Council (AWC), an affiliate of the Arab League, he
went on. —KUNA
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