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ASIAN COUNTRIES
Japanese Yen 2.689
Indian Rupees 4.571
Pakistani Rupees 2.919
Srilankan Rupees 2.034
Nepali Rupees 2.866
Singapore Dollar 216.060
Hongkong Dollar 3.946
Bangladesh Taka 3.831
Philippine Peso 6.132
Thai Baht 8.756

GCC COUNTRIES
Saudi Riyal 81.694
Qatari Riyal 84.142
Omani Riyal 795.608
Bahraini Dinar 813.470
UAE Dirham 83.408

ARAB COUNTRIES
Egyptian Pound - Cash 20.450
Egyptian Pound - Transfer 17.537
Yemen Riyal/for 1000 1.230
Tunisian Dinar 134.810
Jordanian Dinar 431.290
Lebanese Lira/for 1000 2.041
Syrian Lira 2.183
Morocco Dirham 30.924

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 306.150
Euro 327.180
Sterling Pound 384.680

Nepalese Rupees 3.860
Malaysian Ringgit 69.675
Chinese Yuan Renminbi 44.920
Thai Bhat 9.730
Turkish Lira 84.230

CURRENCY BUY SELL
Europe

British Pound 0.373797 0.383797
Czech Korune 0.003981 0.015981
Danish Krone 0.039532 0.044532
Euro 0. 318472 0.327472
Norwegian Krone 0.032551 0.037751
Romanian Leu 0.084847 0.084847
Slovakia 0.009181 0.019181
Swedish Krona 0.029732 0.034732
Swiss Franc 0.296906 0.307906
Turkish Lira 0.079521 0.089821

Australasia
Australian Dollar 0.226891 0.238891
New Zealand Dollar 0.213710 0.223210

America
Canadian Dollar 0.226823 0.235823
Georgina Lari 0.138275 0.138275
US Dollars 0.302050 0.306450
US Dollars Mint 0.302550 0.306450

Asia
Bangladesh Taka 0.003532 0.004116
Chinese Yuan 0.043091 0.046591

Hong Kong Dollar 0.037387 0.040137
Indian Rupee 0.002651 0.004748
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002636 0.002816
Kenyan Shilling 0.003019 0.003019
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.065185 0.071185
Nepalese Rupee 0.002995 0.003165
Pakistan Rupee 0.002672 0.002962
Philippine Peso 0.006016 0.006316
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.212728 0.222728
South African Rand 0.017519 0.026019
Sri Lankan Rupee 0.001682 0.002262
Taiwan 0.009862 0.010042
Thai Baht 0.008428 0.008978

Arab
Bahraini Dinar 0.805497 0.813997
Egyptian Pound 0.013819 0.023072
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000188 0.000248
Jordanian Dinar 0.426143 0.435143
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000158 0.000258
Moroccan Dirhams 0.020153 0.044153
Nigerian Naira 0.001269 0.001904
Omani Riyal 0.788774 0.794454
Qatar Riyal 0.083280 0.084730
Saudi Riyal 0.080553 0.081853
Syrian Pound 0.001298 0.001518
Tunisian Dinar 0.130305 0.138305
Turkish Lira 0.079521 0.089821
UAE Dirhams 0.081929 0.083629
Yemeni Riyal 0.000995 0.001075
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Rate for Transfr Selling Rate
US Dollar 306.000
Canadian Dolla 230.415
Sterling Pound 380.090
Euro 324.470
Swiss Frank 310.255
Bahrain Dinar 811.180
UAE Dirhams 83.705
Qatari Riyals 84.925
Saudi Riyals 82.525
Jordanian Dinar 432.760
Egyptian Pound 19.522
Sri Lankan Rupees 2.025
Indian Rupees 4.580
Pakistani Rupees 2.918
Bangladesh Taka 3.853
Philippines Pesso 6.086
Cyprus pound 168.040
Japanese Yen 3.695
Syrian Pound 2.430

Canadian dollar 234.780
Turkish lira 83.310
Swiss Franc 307.460
Australian Dollar 237.110
US Dollar Buying 304.950

GOLD
20 Gram 252.060
10 Gram 128.950
5 Gram 65.320

Bahrain Exchange Company

KUWAIT: Boursa Kuwait ended
January in the red zone. The Price
Index closed at 6,783.08 points, down
by 0.72 percent compared to the clos-
ings of the month before, the
Weighted Index decreased by 0.79
percent after closing at 424.02 points,
whereas the KSX-15 Index closed at
964.08 points decreasing by 2.16 per-
cent. Furthermore, last month’s aver-
age turnover decreased by 15.36 per-
cent, compared to the preceding
month, reaching KD 45.60 million,
whereas trading volume average was
466.16 million shares, recording a
decrease of 25.99 percent.

The three indices of Boursa Kuwait
recorded limited losses by the end of
the month, except for KSX-15 Index that
recorded relatively large losses, as it was
subject to the selling pressures which
included many traded stocks, especially
the leading and operational ones, the
most declining during the month,
which was reflected on the Weighted
and KSX-15 indices’ performance, the
most losing indices compared to the
Price Index. Also, the market witnessed
at sometimes a fluctuated performance,
due to the speculative operations that
were not absent from affecting the mar-
ket performance, and concentrated on
the small-cap stocks of the market. 

On the other hand, the Boursa
Kuwait lost during February around KD
324.16 million of its market value, as it
reached by the end of the month
about KD 28.17 billion, down by 1.14
percent from its value at end of last
January, where it reached then around
KD 28.49 billion.

Price Index Performance
The Price Index witnessed a posi-

tive performance during most of the

daily sessions of the month, despite
its decline on the monthly level,
where it was able to realize gain in 11
days out of 19 trading day of the
month, as it initiated the month with
a slight increase in the first session,
to be able to reach its highest level
during the month at 6,847.96 point.
The Index witnessed thereafter a
fluctuated performance with a down-
ward direction in general, to end the
9th Februar y session at 6,582.75
point, its lowest level of the month,
down by 3.65 percent compared with
January’s closing. The Index was able
in the next few sessions to compen-
sate a large part of its losses through
a fluctuated performance, within the
positive range however, but could
not realize growth on the monthly
level until the end of the month,
where its its monthly losses reached
0.72 percent.

Weighted Index Performance
The Weighted Index’s perform-

ance did not much differ than the
Price Index, as it was able to increase
in 11 sessions out of 19 sessions held
during the month, where the Index
witnessed during the first half of the
month a fluctuated performance,
with a downward trend in general, to
end the session of 13th February at
419.05 point, its lowest level of the
month, where its losses reached
since the beginning of the month
1.95 percent. However, the Index was
able thereafter to compensate all its
month’s losses through realizing con-
secutive gains during the next cou-
ple of sessions, recording its highest
closing during the month on 15th
February, with an increase of 0.37
percent compared to January clos-

ing. The Weighted Index returned
after to the red zone and recorded
losses during most of the second half
of the month’s sessions, to lose by
this all its gains and end the month’s
sessions with loss of 0.79 percent.

KSX-15 Performance
The KSX-15 Index ended the

month of February’s trading with loss
of 2.16 percent, despite its ability to
record gains in 12 sessions out of 19
trading session during the last
month. The Index was able in the first
session of the month to realize an

increase of 0.19 percent to close at
987.30 point, its highest level during
the month, while it witnessed there-
after a fluctuated performance until
it reached on 13th February its low-
est closing level of the month and
closed at 952.12 point, where its loss-
es reached 3.38 percent compared to
January’s closing.  The Index was able
however in the second half of the
month to compensate a part of its
losses, through a fluctuated perform-
ance between up and down, to end
the month’s trading at 964.08 point.

For the annual performance, the

price index ended last week record-
ing 18.01 percent annual gain com-
pared to its closing in 2016, while the
weighted index increased by 11.56
percent, and the KSX-15 recorded
8.93 percent growth.

Sectors’ Indices
Six of KSE’s sectors ended last

month in the red zone, while the oth-
er six recorded increases.  The
Telecommunications sector headed
the losers list as its index declined by
4.58 percent to end the month’s
activity at 663.30 points. The Real

Estate sector was second on the los-
ers’ list, which index declined by 4.38
percent, closing at 1,058.38 points,
followed by the Consumer Services
sector, as its index closed at 971.52
points at a loss of 2.91 percent. The
Oil & Gas sector was the least declin-
ing as its  index closed at 946.12
points with a 1.33 percent decrease.

On the other hand, last month’s
highest gainer was the Health Care
sector,  achieving 17.79 percent
growth rate as its index closed at
1,398.05 points. Whereas, in the sec-
ond place, the Basic Materials sector’s
index closed at 1,308.70 points
recording 4.31 percent increase. The
Banks sector was the least growing
as its index closed at 977.67 points
with a 0.68 percent increase.

Sectors’ Activity
The Real Estate sector dominated

a total trade volume during the last
month of 3.44 billion shares chang-
ing hands, representing 38.81 per-
cent of the total market trading vol-
ume. The Financial Services sector
was second in terms of trading vol-
ume as the sector’s traded shares
were 31.86 percent of last month’s
total trading volume, with a total of
2.82 bi l l ion shares On the other
hand, the Banks sector’s stocks were
the highest traded in terms of value;
with a turnover of KD 211.09 million
or 24.36 percent of last month’s total
market trading value. The Financial
Ser vices sector took the second
place as the sector ’s  last  month
turnover of KD 200.86 million repre-
senting 23.18 percent of the total
market trading value.-Prepared by
the Studies & Research Department,
Bayan Investment Co.

Boursa Kuwait continues bearish trend

GREATER NOIDA, India: At a furniture store outside
India’s capital, a salesman scans the manager’s ID and
takes her fingerprint on a biometric device attached
to his cellphone. Within minutes, Meenakshi Sharma
becomes eligible for an account with Paytm, joining
the hundreds of thousands who have signed up to a
payments banking system that is revolutionizing
India’s retail sector.

Before the government’s shock decision in
November to withdraw high-value bank notes from
circulation, around 90 percent of everyday transac-
tions in India were in cash. The sudden cash short-
age forced millions to join the formal banking sec-
tor for the first time, helping Prime Minister
Narendra Modi meet a long-term goal. A country of
1.25 billion people, India has only about 132,000
bank branches and 218,000 ATMs-just a fraction of
which are in rural areas.

So in 2015, India’s banking regulator offered
licenses for what are known as payments banks to
stop people putting their money under a mattress.
This new model can accept deposits-currently limit-

ed to 100,000 rupees (around $1,500) per account-
but unlike traditional banks are prohibited from
offering loans and issuing credit cards. 

They also offer services like ATMs, debit cards and
online banking. Another problem was not just that
people did not have bank accounts, but that those
who did were not using them. 

According to a recent report by the McKinsey
Global Institute, Indians lose more than $2 billion a
year in income simply because of the time it takes
travelling to and from a bank.

“It is no wonder that because of the time and cost
required to interact with a bank, many poor and rural
individuals opt instead to use cash for transactions,”
the report said.

‘Bottom of the pyramid’
Those most impacted by the cash ban were the

same group of people that the payments banks are
supposed to reach-the poor and those in rural areas.
To fill that gap, regulators have offered licenses to
firms that already had large distribution networks in

place, like telecom and e-commerce companies.
Airtel Payments Bank, owned by India’s largest

telecom service provider Airtel, was the first to
launch. It has enrolled two million people so far
through the mom and pop stores in its network
where customers top up their phones. At these out-
lets customers can make deposits for free and with-
draw cash for a nominal amount. Other services like
transfers can be conducted on cell phones.

“The affluent, high net-worth person is over-
banked and always has access to a credit card or an
ATM... but the situation at the bottom of the pyramid
is diametrically opposite,” Shashi Arora, chief of Airtel
Payments Bank, told AFP. “This is digital and paper-
less and at a bare minimum cost to that part of socie-
ty that needs it the most.”

Paytm is working on joining Airtel and looking at
a summer rollout of its payments bank.

It has the largest mobile wallet in the country and
its 200 million active users are potential customers
for its new bank. In the days after the cash ban, it saw
a 700 percent increase in overall traffic, a 1,000 per-

cent growth in the amount of money added to its
system and a doubling of daily transactions on its
app to five million. Having built a massive customer
base, Paytm is now signing up merchants in small
towns and rural India.

Targeting tea vendors 
It has thousands of employees walking the

streets signing them up — 3.7 million merchants
across 1,000 cities and small towns so far-and small
entrepreneurs like tea and vegetable vendors to
accept payments through the Paytm wallet. “We
want to bring half-a-billion people into the formal
economy by 2020,” Deepak Abbot, a senior vice presi-
dent at Paytm, said.

Digital transactions should also boost govern-
ment revenues, say experts. “The move to digitiza-
tion means transactions are now formally record-
ed  instead of being done in cash like in the past
and that means the revenue collection will
absolutely go up,” said Mumbai-based tax consult-
ant Uday Ved. —AFP

In India, a new banking system seeking to reach the masses

In this photograph taken on February 27,
2017, a customer scans a bar code sign of
cellphone-based payment system Paytm
at a parking area in New Delhi. —AFP


