
BU S INE S S
WEDNESDAY, MARCH 1, 2017

WASHINGTON: Uncertainty surrounding
the sanctions on Iran and its relations with
the United States pose a risk to the oil-pro-
ducing nation’s economy, the International
Monetary Fund said Monday.

The comments were a reference to
the new sanctions the Trump administra-
tion imposed early this month on indi-
viduals and companies supporting Iran’s
ballistic missile program and the
Revolutionary Guards military force. The
measures came after Iran test-fired a
medium range missile, which the White
House contends violated a UN Security

Council resolution proscribing missiles
that could carry a nuclear device.

Washington issued a tough warning
that the United States and its allies had
been “too tolerant of Iran’s bad behav-
ior” under the 2015 six-nation agree-
ment to monitor and contain the coun-
try’s nuclear weapons development.
“ The Trump Administration wil l  no
longer tolerate Iran’s provocations that
threaten our interests,” former National
Security Advisor Michael Flynn said ear-
ly this month, before being forced to
resign his post. — AFP

EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.689
Indian Rupees 4.571
Pakistani Rupees 2.919
Srilankan Rupees 2.034
Nepali Rupees 2.866
Singapore Dollar 216.060
Hongkong Dollar 3.946
Bangladesh Taka 3.831
Philippine Peso 6.132
Thai Baht 8.756

GCC COUNTRIES
Saudi Riyal 81.694
Qatari Riyal 84.142
Omani Riyal 795.608
Bahraini Dinar 813.470
UAE Dirham 83.408

ARAB COUNTRIES
Egyptian Pound - Cash 20.450
Egyptian Pound - Transfer 17.537
Yemen Riyal/for 1000 1.230
Tunisian Dinar 134.810
Jordanian Dinar 431.290
Lebanese Lira/for 1000 2.041
Syrian Lira 2.183
Morocco Dirham 30.924

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 306.150
Euro 327.180
Sterling Pound 384.680
Canadian dollar 234.780
Turkish lira 83.310

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 307.460
Australian Dollar 237.110
US Dollar Buying 304.950

GOLD
20 Gram 252.060
10 Gram 128.950
5 Gram 65.320

US Dollar 305.900
Canadian Dolla 233.425
Sterling Pound 382.105
Euro 324.700
Swiss Frank 310.650
Bahrain Dinar 810.915
UAE Dirhams 83.680
Qatari Riyals 84.900
Saudi Riyals 82.500
Jordanian Dinar 432.620
Egyptian Pound 19.484
Sri Lankan Rupees 2.012
Indian Rupees 4.574
Pakistani Rupees 2.917
Bangladesh Taka 3.854
Philippines Pesso 6.088
Cyprus pound 167.990
Japanese Yen 3.700
Syrian Pound 2.425
Nepalese Rupees 3.855
Malaysian Ringgit 69.655

CURRENCY BUY SELL
Europe

British Pound 0.376029 0.386029
Czech Korune 0.003923 0.015923
Danish Krone 0.039340 0.044340
Euro 0. 317172 0.326172
Norwegian Krone 0.032605 0.037805
Romanian Leu 0.071312 0.071312
Slovakia 0.009185 0.019185
Swedish Krona 0.030062 0.035062
Swiss Franc 0.296735 0.307735
Turkish Lira 0.079075 0.089375

Australasia
Australian Dollar 0.226999 0.238999
New Zealand Dollar 0.212865 0.222385

America
Canadian Dollar 0.227782 0.236782
Georgina Lari 0.138321 0.138321
US Dollars 0.302150 0.306550
US Dollars Mint 0.302650 0.306550

Asia
Bangladesh Taka 0.003584 0.004148
Chinese Yuan 0.043138 0.046638
Hong Kong Dollar 0.037368 0.040118
Indian Rupee 0.002683 0.004906

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002613 0.002793
Kenyan Shilling 0.002951 0.002951
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.064973 0.070973
Nepalese Rupee 0.002996 0.003166
Pakistan Rupee 0.002673 0.002963
Philippine Peso 0.006026 0.006326
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.210343 0.220343
South African Rand 0.017298 0.025798
Sri Lankan Rupee 0.001683 0.002263
Taiwan 0.009820 0.010000
Thai Baht 0.008407 0.008957

Arab
Bahraini Dinar 0.805763 0.814263
Egyptian Pound 0.014131 0.023384
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000187 0.000247
Jordanian Dinar 0.426284 0.435284
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.020163 0.044163
Nigerian Naira 0.000403 0.001038
Omani Riyal 0.789033 0.794713
Qatar Riyal 0.083308 0.084758
Saudi Riyal 0.080580 0.081880
Syrian Pound 0.001299 0.001519
Tunisian Dinar 0.130050 0.138050
Turkish Lira 0.079075 0.088375
UAE Dirhams 0.081956 0.083656
Yemeni Riyal 0.000996 0.001076

Chinese Yuan Renminbi 44.905
Thai Bhat 9.735
Turkish Lira 85.835

Kuwait real estate sales soften in January 
NBK ECONOMIC REPORT

KUWAIT: Following a stellar performance in
December, the real estate market softened in
January, as monthly sales fell back below KD
200 million. The value of sales decreased to KD
179.5 million, lagging last year’s performance
by 16 percent. This was despite a slight pickup
in transaction volumes, which rose by 2 per-
cent year-on-year (y/y). January’s price per-
formance, as reflected in NBK’s real estate
price indices, indicated further stabilization in
the residential sector and convergence of
trends across sectors.  

Residential sector sales were steady, remain-
ing close to the 2016 monthly average. January
KD sales totaled KD 78.4 million on 240 transac-
tions. KD sales and transactions were both
down 13 percent and 4 percent y/y, respective-
ly. A third of the transactions were land pur-
chases, with a high concentration in Sabah Al-
Ahmad Sea City, Funaitees and Abu Fatira. 

The stability in the residential market’s
activity was reflected in the price perform-
ance. The NBK residential home price index
stood at 151.4, almost flat for the month, but

down by 12 percent y/y. The index has been in
the vicinity of 151-152 points for the last four
months. Meanwhile, the residential land price
index inched slightly upward in January to
182.2, though it remains down 3.8 percent y/y.
The index has been hovering around the same
price level for the last seven months. 

Investment sector sales continued to
improve in January, though they remained
frail compared to 2015 sales. Sales totaled KD
66.8 million, up 5 percent month-on-month
(m/m), on 115 transactions. Although the sec-

tor’s sales are gradually picking up from a low
level of KD 40 million recorded last September,
it remains down 31 percent y/y and 65 percent
below the average sales recorded in 2015.

The investment building price index erased
December’s gain and reverted back to its level
in early 2014. The more volatile NBK invest-
ment building price index shed six points this
month to 182.6, down 15.5 percent y/y. After
posting modest gains since the first quarter of
2016, the index has been on a downward
trend during the last eleven months. The index

has seen some basis effect, coming off record
highs seen between June and August 2015.  

Small ticket sales dominated activity in the
commercial sector in January. Only KD 34.3
million in sales was recorded during the
month, a marked decrease from sales realized
during the last two months of 2016. However,
this was based on 13 transactions; the largest
two transactions were a commercial complex
in Sabah Al-Ahmad Sea City for KD 6.4 million
and a commercial plot in South Khaitan for KD
5.1 million. 

KUWAIT: Kuwait International Bank (KIB) has
announced the launch of a new suite of
Mastercard credit cards with the introduction
of the Mastercard World and Titanium offerings,
which will now be available to its customers. 

These new additions to the KIB cards family
come as part of a long-term strategic partner-
ship established with Mastercard, with the aim
of enriching KIB’s banking solutions to offer
advanced and customized experiences that
cater to the diverse needs of its customers.

The new cards offer customers a range of
exclusive benefits and privileges specifically
crafted to suit their fast-paced, contemporary
lifestyles, including the 3 percent cashback
facility currently enjoyed by all KIB cardholders.
Mastercard Titanium products offer a host of
benefits, such as privileged access to airport
lounges, discounts on online purchases, dis-

counted chauffer rides with Careem, special
“buy 1 get 1” offers,  and much more.
Mastercard World cardholders will enjoy the
ability to move effortlessly across the world,
with unlimited airport lounge access, discounts
on luxury apartments and complimentary hotel
nights, airline discounts, comprehensive travel
insurance and numerous other privileges and
special offers.

Eugene Galligan, Acting General Manager
of Retail Banking Department at KIB, said,
“The enhancement of our card offerings is
simply the next step in KIB’s long-term strate-
gy,  which focuses  on introducing more
unique, convenient products for the financial-
ly savvy customer. 

Our alliance with Mastercard will help us
augment our portfolio, demonstrating KIB’s
continuous effort to develop its products and

services to enhance the customer’s overall
banking experience.” Galligan added, “As the
priorities of our customers are constantly evolv-
ing, we continue to carefully monitor our cus-
tomers’ ever-changing needs, in order to offer
them the right mix of products and services
that complement their modern lifestyles. Our
new card offerings allow cardholders to carry
out their transactions in the most flexible, con-
venient and safe way possible.” 

Pankaj Kathuria,  Area Business Head,
Northern Gulf, Mastercard, said, “Mastercard
has a long-standing relationship with KIB and
we are delighted bring KIB’s customers even
more options with the launch of the Mastercard
Titanium and World Credit Cards. These premi-
um cards are designed to offer unmatched ben-
efits to cardholders, bringing priceless experi-
ences wherever they are.”

HANOI: Vietnamese budget airline VietJet,
famed for its bikini-clad flight attendants,
jumped the maximum 20 percent on its
trading debut yesterday as investors bet on
the surging appetite for travel among an
increasingly well-heeled middle class.

The country’s largest private airline
soared to 108,000 dong ($4.74) by close of
play in Ho Chi Minh City, valuing it at $1.4
billion, up from its initial listing of $1.2 bil-
lion, and placing it among the largest com-
panies on the main stock exchange. The
company listed 300 million shares after an
initial public offering at 90,000 dong a
share. Founder Nguyen Thi Phuong Thao,
Vietnam’s first female billionaire, remains its
biggest shareholder according to
Bloomberg News, owning some 60 percent
of the shares directly and through other
entities.

“VietJet shall maintain a continuous and
high growth rate and we believe that there

will be a brighter future in the air for our
passengers, the airline and its investors,”
she said in a statement.

Vietnam’s low-cost air travel industry
has grown rapidly, with the aviation market
expanding around 30 percent between
2012 and 2016. Tourism has mushroomed
across Southeast Asia and in September
the head of aviation’s world governing
body, IATA, urged regional governments to
invest in infrastructure to keep pace with
the rapid increase in passenger numbers.

VietJet, which has drummed up public-
ity by featuring bikini-wearing attendants
on some inaugural flights and in its annual
calendar, said its revenue last year was
$1.21 billion, with a net profit of $105 mil-
lion.  Founded in 2007, the airline now has
a fleet of 45 airplanes and operates more
than 30 routes domestically and interna-
tionally, with plans to expand flights in the
Asia-Pacific. — AFP
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HANOI: This file photo taken on February 19, 2016 shows a VietJet Airbus A320 air-
craft preparing to take off from Hanoi’s Noi Bai International airport. — AFP
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