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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.744
Indian Rupees 4.723
Pkistani Rupees 2.898
Srilankan Rupees 1.985
Nepali Rupees 2.945
Singapore Dollar 221.570
Hongkong Dollar 38.988
Bangladesh Taka 3.763
Philippine Peso 6.100
Thai Baht 8.968

GCC COUNTRIES
Saudi Riyal 81.147
Qatari Riyal 83.578
Omani Riyal 790.281
Bahraini Dinar 808.020
UAE Dirham 82.850

ARAB COUNTRIES
Egyptian Pound - Cash 20.050
Egyptian Pound - Transfer 16.737
Yemen Riyal/for 1000 1.221
Tunisian Dinar 124.890
Jordanian Dinar 428.970
Lebanese Lira/for 1000 2.027
Syrian Lira 2.168
Morocco Dirham 31.513

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.100
Euro 343.630
Sterling Pound 391.960
Canadian dollar 231.960
Turkish lira 87.260

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 315.620
Australian Dollar 234.770
US Dollar Buying 302.900

GOLD
20 Gram 257.580
10 Gram 131.710
5 Gram 66.700

Rate for Transfr Selling Rate
US Dollar 303.900
Canadian Dolla 226.475
Sterling Pound 388.545
Euro 342.155
Swiss Frank 295.810
Bahrain Dinar 806.040
UAE Dirhams 83.135
Qatari Riyals 84.355
Saudi Riyals 81.935
Jordanian Dinar 428.545
Egyptian Pound 16.923
Sri Lankan Rupees 1.988
Indian Rupees 4.725
Pakistani Rupees 2.898
Bangladesh Taka 3.772
Philippines Pesso 6.140
Cyprus pound 167.715
Japanese Yen 3.755
Syrian Pound 2.420
Nepalese Rupees 3.962
Malaysian Ringgit 72.080

CURRENCY BUY SELL
Europe

British Pound 0.381970 0.391970
Czech Korune 0.004997 0.016997
Danish Krone 0.041739 0.046739
Euro 0. 335153 0.344153
Norwegian Krone 0.031958 0.037158
Romanian Leu 0.074243 0.074243
Slovakia 0.009095 0.019095
Swedish Krona 0.030923 0.035923
Swiss Franc 0.305977 0.316977
Turkish Lira 0.082073 0.092373

Australasia
Australian Dollar 0.223131 0.235131
New Zealand Dollar 0.214565 0.224065

America
Canadian Dollar 0.224522 0.233522
Georgina Lari 0.137438 0.137438
US Dollars 0.300200 0.304600
US Dollars Mint 0.300700 0.304600

Asia
Bangladesh Taka 0.003386 0.003970
Chinese Yuan 0.043246 0.046746
Hong Kong Dollar 0.036931 0.039681

Indian Rupee 0.004253 0.004941
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002654 0.002834
Kenyan Shilling 0.002931 0.002931
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.067351 0.073351
Nepalese Rupee 0.002976 0.003146
Pakistan Rupee 0.002692 0.002982
Philippine Peso 0.006024 0.006324
Sierra Leone 0.000037 0.000043
Singapore Dollar 0.214515 0.224515
South African Rand 0.017752 0.026252
Sri Lankan Rupee 0.001608 0.002188
Taiwan 0.009902 0.010082
Thai Baht 0.008640 0.009190

Arab
Bahraini Dinar 0.799738 0.808238
Egyptian Pound 0.014453 0.020361
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423835 0.432835
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019791 0.043791
Nigerian Naira 0.000334 0.000969
Omani Riyal 0.783969 0.789649
Qatar Riyal 0.079294 0.084234
Saudi Riyal 0.080060 0.081360
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.120455 0.128455
Turkish Lira 0.082073 0.092373
UAE Dirhams 0.081425 0.083125
Yemeni Riyal 0.000989 0.001069

Chinese Yuan Renminbi 45.135
Thai Bhat 9.910
Turkish Lira 86.480
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IOWA CITY, Iowa: Investigators were sus-
picious in 2006 when they heard that a
rural Texas judge was trying to exchange
$450,000 in consecutively marked bills.
But Tommy Tipton, a Fayette County
magistrate, told the FBI
that his actions were inno-
cent, if odd: He won the
Colorado lottery but
couldn’t tell  his wife
because gambling was
against their Christian
faith. The FBI accepted the
story and dropped its
inquiry of Tipton, who
soon bought a new truck
and more property around
the town of Flatonia, 110
miles (180 kilometers) west
of Houston.

A decade later,  the
inquiry stands out as a missed chance to
stop a jackpot rigging scandal that
would corrupt the $70 billion lottery
industry for years while enriching a tiny
group of insiders. The FBI didn’t uncover
one fact that its informant knew but did-
n’t see as significant: that Tipton’s broth-
er, Eddie Tipton, was a lottery industry
employee. In fact, he’d built the machine
that picked the winning combination for
the Colorado Lotto game.

“I didn’t add two and two together,”
said the informant, Tom Bargas, owner of
B Fireworks in Schulenburg, Texas. “I don’t
think I mentioned it to the FBI. Had I, they
probably would have been smart
enough to know then. It was a missed
opportunity. I t should have been
stopped immediately.” Bargas recalled a
conversation months earlier in his ware-
house in which someone joked to Eddie
Tipton that he could use his job at the
Multi-State Lottery Association in
Urbandale, Iowa, to “rig up the lottery.”

“He just laughed about it,” Bargas
said. “We didn’t realize that he was actu-
ally thinking about doing it or had done
it already.” Eddie Tipton, 54, admitted in
a plea agreement with multiple states
this month that he long profited off his
position at the association, which helps
run dozens of lotteries. Investigators say
he designed and installed code that
allowed him to predict winning num-
bers drawn every May 27, Nov 23, and
Dec 29 of non-leap years. He conspired
with his younger brother, friend Robert
Rhodes and others to buy and claim
winning tickets in five states between
2005 and 2011.

The brothers have agreed to tell inves-
tigators the full extent of their involve-
ment in jackpot-fixing under the deal,
which requires they pay back $3 million.
Prosecutors will seek 25 years in an Iowa
prison for Eddie and 75 days in a Texas
jail for Tommy, who worked as a sheriff’s
deputy before being elected Justice of
the Peace in 2002, presiding over traffic
enforcement, misdemeanors and some
civil disputes.

Easy pick 
Tommy Tipton’s lawyers argued that

the FBI’s old inquiry should bar his cur-
rent prosecution because the statute of
limitations had expired. But Iowa prose-
cutor Rob Sand responded that the FBI

had no reason to think the lottery might
have been rigged. “Doing so would have
seemed harebrained at the time,” Sand
wrote, adding that agents “had no
knowledge of Eddie Tipton’s existence.”

The FBI’s Houston office,
which oversaw the inquiry,
declined to comment. The
scandal has roiled state
lotteries,  which have
vowed to tighten their
security and face lawsuits
from players claiming they
were cheated.

The $4.5 million
Colorado jackpot in late
2005 is the first prize sus-
pected of being fixed.
Three came forward with
winning tickets: Alexander
Hicks, a friend of Tommy

Tipton’s whom he recruited to claim the
prize in exchange for 10 percent; Texas
lawyer Thad Whisenant, representing a
newly formed Nevada limited liability
corporation called Cuestion de Suerte;
and a Colorado resident. Hicks and
Whisenant both had “manual play” tick-
ets in which buyers select their own
numbers - a statistical longshot.

The third winner had the far more
common “easy pick” ticket generated by
a machine. The lottery paid each. Hicks
took the $568,900 cash option, returning
90 percent to Tommy Tipton. Bargas
recalled Tommy showing him large piles
of freshly printed bills on Dec 31, 2005,
and asking him to swap the money for
cash his business brought in from New
Year’s fireworks sales. Bargas declined
and reported the suspicious encounter
to police, noting that Tommy Tipton
wouldn’t tell him where the money came
from but insisted it was “legit.”

Suspecting money laundering, the FBI
asked Bargas to go undercover. He
recorded a conversation in which Tommy
Tipton claimed he won the lottery while
in Colorado hunting for Bigfoot, a long-
time hobby. Tipton told Bargas he want-
ed to hide the money from his wife
because they were headed toward
divorce. Bargas believed him. The FBI
closed the matter after interviewing
Tommy Tipton, Hicks and the lottery.

Investigators now suspect Whisenant
is linked to the scheme. They note he and
Tommy Tipton both have financial ties to
Fayette County attorney Luis Vallejo, who
tried to deposit $250,000 cash into
anonymous corporate bank accounts in
2006. Whisenant and Vallejo haven’t
been charged. They didn’t reply to phone
messages seeking comment.

After Eddie Tipton was convicted of
fraud in 2015 for buying the winning
ticket for a $16.5 million Iowa jackpot, a
tipster called investigators suggesting
they revisit the jackpot his brother won a
decade prior. Other rigged jackpots
emerged. Tommy Tipton, who testified
that his brother was innocent at the 2015
trial, resigned his judgeship and was
charged. Bargas called Tommy Tipton’s
plea deal - in which he’ll be allowed to
maintain employment as a firearms
instructor - too lenient. “He’s a crook,
period,” he said. “Guys like him need to be
punished.”—AP

FBI missed rigged jackpot in 
2006 before lottery scheme grew

KUWAIT: Growth rose to 4.0 percent year-on-
year, with the month seeing net lending down a
small KD 14 million. The poor monthly showing
was mostly due to the regular start-of-quarter
drop in loans for the purchase of securities.
Growth in the “productive” business sectors
remained strong. Private deposits saw a notice-
able drop in April on the heels of a strong March.
Bank liquidity was lower as the government con-
tinued to tap domestic debt markets; interest
rates moved higher.

Household lending strong in April
The sector saw a gain of KD 74 million, with

growth improving to 6.9 percent. The monthly
gain was slightly better than the KD 61 million
averaged during the last 12 months. Growth
came from installment loans, which grew by 8.2
percent. 

Business credit declines 
The weakness came largely from a drop of KD

216 million in loans for the purchase of securi-
ties; the decline fits a pattern seen at the start of
every quarter: a decline that usually reverses a
similar increase the month before. Otherwise,
business credit was not particularly strong; the
industrial and real estate sectors were the only
ones to see much of a gain. Meanwhile, oil & gas
saw a small decline. Business credit excluding
real estate and securities lending accelerated to
a robust 10.9 percent after averaging 10 percent
growth in 2016.The oil and gas and construction
sectors have been the two largest sources of this
growth so far this year. 

Private deposits fall
Private deposits fell  by KD 337 million.

Declines were seen in sight, foreign currency
and time deposits, while savings deposits rose.
Government deposits also fell by KD 145 million
in April, with growth slowing to 4.9 percent, its
slowest pace in 19 months. Despite the draw
downs, money supply (M2) growth remained
steady in April at 0.9 percent; M1 growth, how-
ever, was affected by the outflow, contracting by
1.3 percent. 

Banking system liquidity drop 
Bank reserves (cash, deposits with the CBK

and CBK bonds) lost KD 350million to reach
KD 4.8 billion or 7.9 percent of total bank
assets. This coincided with the government

increasing domestic bond issuance during
April in an effort to finance part of the deficit.
Outstanding domestic public debt instru-
ments (PDIs) rose by KD 300 million during
April to KD 4.117 billion, to an estimated 12
percent of GDP.

Interest rates hike
The 3-month and 6-monthinterbank rates were

up 12 basis points and 7 basis points, respectively.
Interbank rates have been mostly steady since.
Customer deposit rates were also up, with rates on
all maturities higher by10-16 basis points.

Credit growth accelerates to 
4% in April despite a flat month

Eddie Tipton


