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KUWAIT: Mohamed Naser Al-Sayer & Sons one of
the Al-Sayer Holding Companies have announced
unbeatable offers for all Toyota models during the
holy month of Ramadan. The Ramadan promotion
for Toyota includes exciting benefits on all Toyota
models, special deal on Camry GL Platinum, exclu-
sive offers for teachers and fresh graduates and in
addition to all of the above introducing first of its
kind “express delivery service” of new cars for
enhancing customer convenience and a rewarding
customer experience.

Exciting benefits - Only at Toyota
The unmatched offer on all Toyota models

includes zerodown payment, complimentary serv-
ice package for 1 year or 20,000 KM, exclusive
installment offer for all models, unique Ramadan
complimentary gift, financial collaboration with
leading banks, 5 years warranty. Ramadan is the
season of giving, Al-Sayer and Toyota are offering
many beneficial gifts along with the range of
Toyota cars, not to mention one of the most attrac-
tive monthly payment options. Meanwhile the
Ramadan special deal on Land Cruiser includes:
golden comprehensive Insurance for one year,
complimentary Service package for 2 years or

30,000 KM [whichever comes first/without brake
parts], unique Ramadan Complimentary gift and 5
years warranty.

Introducing first of its kind - Express 
Delivery Service

This Ramadan Toyota Al-Sayer is also introduc-
ing first of its kind in Kuwait - Same Day Delivery

Service for new car customers. Find convenience
like nowhere else, walk in to Al-Sayer Toyota
showroom and experience the joy of driving
away in a new Toyota. Conditions applied as fol-
lows: No outstanding traffic fines for the cus-
tomer, applicable only on cash deals, facility is
available for all models except commercial vehi-
cles and bulk deals.

Dedicated offers to teachers
Recognizing the importance of Teachers as the

backbone of any society Al-Sayer is introducing
excusive offer on three selected models including
Land Cruiser, Prado or the Avalon that will do them
proud. Upon presenting the teacher’s ID benefits
such as 3 months deferred payment, complimenta-
ry service package 1 year or 20000 KM as well as
complimentary 1 year comprehensive insurance
can be availed.

Exceptional deal on Camry
This Ramadan has exciting news for Camry

lovers. The GL Platinum edition that comes with
daylight running lights, rear spoiler, interior mood
lights, tire compressor, 1 year/20000 KM service is
coming with special Ramadan savings of KD 1080.

Graduation gift from Toyota
Al-Sayer is also bringing an exclusive offer for

fresh graduates while buying Camry to benefit
from: deferred payment for 3 months, complimen-
tary service for 2 years or 30000 KM, KD 75 fuel card
and a Ramadan gift and above all a chance to enter
a raffle draw to win KD 4000 educational allowance
for a period of 9 months.

DALLAS: President Donald Trump’s decision to
withdraw the United States from the Paris cli-
mate accord may have only limited immediate
impact on many US companies, according to
analysts. In part that is because the Paris agree-
ment only went into effect last year, it’s volun-
tary, and doesn’t carry penalties for countries
that fall short of emissions-cutting targets. “What
you have is a president making a nonbinding
withdrawal from a nonbinding agreement,” said
Kevin Book, an analyst with ClearView Energy
Partners. “And that’s not likely to change funda-
mentals very much at all.”

Many big companies in industries such as
autos and aviation have already committed to
reducing emissions and are spending billions to
do it. They aren’t likely to change course. A study
mentioned by Trump estimated that if the US
meets its Paris goal for reducing carbon emis-
sions it will cost 2.7 million US jobs by 2025. The
study, commissioned by a pro-industry group,
projected the sharpest declines in coal, cement,
and iron and steel, and the loss of 440,000 manu-
facturing jobs. Coal and cement producers say
the Paris accord would put them at a competitive
disadvantage and that they too are taking steps
to cut emissions.

Emission controls 
The American Coal Council said more than 90

percent of US coal plants are equipped with
advanced emissions controls, and that advances
in technology will lead to further improvement.
Cement makers say they use alternative fuels for

15 percent of their power needs. However, many
economists think Paris would be roughly a trade-
off - fewer jobs in polluting industries would be
offset by more in renewable energy. The chief
economist of business-research group The
Conference Board said the potential number of
jobs that might be created in fossil fuels is limit-
ed, while the potential for job growth in green
technologies is much greater.

There are already more than twice as many US
jobs in solar energy than coal, about 374,000 to
160,000, according to the Energy Department.
Some corporations that had supported the Paris
agreement were quick to signal that Trump’s
decision would not change their plans. “Our posi-
tion on climate change has not changed ... we
publicly advocate for climate action,” said
General Motors. The company reiterated its sup-
port for various climate pledges, and it boasted
about its Chevrolet Bolt EV, an electric vehicle
priced under $30,000.

Rebecca Lindland, an executive analyst with
Kelley Blue Book, said Trump’s decision won’t
have an immediate impact on automakers, who
had no specific targets to meet under the Paris
agreement. Separately, the Trump administration
is reviewing fuel-economy standards that were
reaffirmed  in the final days of President Barack
Obama’s tenure. A weakening of those standards
might help sell more SUVs to US consumers, but
automakers still have to design and build electric
and other fuel-efficient cars to meet mileage
standards in California, China, Europe and else-
where, Lindland said.

Oil falling 
Oil prices fell Friday on concern that the US

exit from Paris could lead to increased production
and a continuation of the glut of crude. Several
large oil companies including Exxon Mobil and
Royal Dutch Shell had urged Trump not to with-
draw. In a statement, Exxon stressed that the
accord included emissions-reduction pledges
from China and India, developing countries that
are major polluters. The company said the US is in
good position to compete internationally
because of an abundant natural gas supply.

New drilling methods have made gas cheaper,
allowing it to replace coal in many US power
plants. Now, Exxon and others are gearing up to
export more liquefied natural gas. Exxon also
faces pressure from shareholders, who voted this
week for more disclosure about the impact of cli-
mate-change regulation on Exxon’s business.
Jason Bordoff, an energy-policy expert at
Columbia University, said withdrawing from the
Paris agreement would make no difference to the
US energy outlook or economy.

“The outlook for US energy production will be
determined far more by market conditions, like
the price of oil and gas, than by scrapping the
Obama-era environmental regulations,” Bordoff
said. The president’s decision should have very lit-
tle impact on airlines because it’s still in their
financial interest to fly cleaner - lower emissions
are the result of burning less fuel. Airlines have
been spending billions on new, more fuel-effi-
cient planes - fuel is an airline’s second-biggest
expense after labor. — AP 

Quitting Paris likely to have 

muted effect in industries

KUWAIT: National Bank of Kuwait organ-
ized a ground breaking business seminar
to promote small and medium business
development in Kuwait. Attendees partici-
pated in a seminar on “How The Way You
Think Can Make Or Break Your Business,”
conducted by life coach Sundus Al Shayji,
offering local small and medium business
entrepreneurs an opportunity to envision
their road to success and add strategic
thinking and leadership skills to their
repertoire of business acumen.

With the representation of key execu-
tives from the Kuwait National Fund, the
seminar aimed to help SME entrepreneurs
in Kuwait identify and manage various
challenges that can hinder success. Held at
the beautiful Dar Hamad, itself a local busi-
ness success story, attendees were encour-
aged to expand their horizons by thinking
‘outside the box.’  “NBK greatly values the
contribution made by local SME entrepre-
neurs to develop Kuwait’s economy,” noted
Bader Al Ansari, Business Banking Team
Manager, National Bank of Kuwait. “This is
why we continue to provide first class
opportunities for our business banking
customers to grow their business with a
strong, strategic vision through our various
products and services.”

Bader Al-Mutairi, Director for Public
Relations and Communication at the
Kuwait National Fund introduced atten-
dees to the various levels of support that
the KNF offers small and medium enter-
prises. He explained how they can obtain
funding to support their business dreams,
how the application process works as well
as offered advice on best practices for
SMEs in Kuwait. 

Local business owners were invited to
ask questions and discuss ideas related to
developing a strategic vision for their com-
panies with life coach Sundus Al-Shayji.
NBK provides a full suite of business bank-
ing solutions for SME local business owners
including direct client support with dedi-
cated relationship officers. Business
account holders can avail business banking
credit cards designed to specifically pro-
vide the financial flexibility needed for
today’s highly competitive market.  Other
key services include employee payroll pro-
cessing and online salary portal for manag-
ing employee salaries and perks in real
time. NBK also offers business loans, trade
finance, letters of credit and guarantee as
well as merchant services including point
of sale terminals and e-commerce options
to facilitate SME clients in the market.

NBK organizes seminar 

for local entrepreneurs

KUWAIT: Gulf Bank is pleased to announce that,
for the second consecutive year, it won ‘Best
Retail Bank in Kuwait’ award from The Banker
Middle East, the region’s leading banking indus-
try magazine. The ‘Best Retail Bank in Kuwait’
award recognizes the Bank’s outstanding per-
formance in the retail sector and highlights its
understanding of its customers’ needs and its
commitment to delivering superior services and
products. The award was received by Basel Al
Assad, Assistant General Manager for Consumer
Banking - Branch Banking, during a ceremony
held on earlier this month at Jumeirah Emirates
Towers in Dubai, UAE.  

Commenting on this new recognition, Laila
Al-Qatami, Assistant General Manager for
Corporate Communications said: “It is an honor
to be recognized as the leading retail bank in
Kuwait for the second consecutive year. This
award is a testament to Gulf Bank’s commitment
to customer centricity. We realize customers
have more choices than ever, so we are working
to ensure we not only meet customers’ needs,
but also meet needs that customers might not
even realize they have. In order to do this, we
place great importance of having the right staff
in place to deliver value to our customers.” Al-
Qatami continued: “I would to thank the Gulf
Bank team for their hard work and loyalty to the
Bank. I would also like to thank Banker Middle
East and its panel of distinguished judges for
this endorsement of our efforts.” 

The Banker Middle East Awards are held each
year to recognize businesses in the region that
have excelled in providing exceptional levels of

customer service and innovation across a range
of sectors, from basic banking products to high-
end investment services. The awards were estab-
lished to set the highest benchmarks for the
industry. Every year, through a combination of in-
depth analysis of financial statements and reader
votes winners in various categories are selected.
The nominees are selected by a panel of leading
industry experts and eventual winners are decid-
ed by the more than 50,000 registered users of
CPI Financial products and services. 

Gulf Bank has received several other awards
during 2017, recognizing various elements of

the Bank’s work.  These awards include: a
Guinness World Records achievement for the
‘Largest prize linked to a bank account payout in
the world’ for its Al Danah account prize of KD
One Million; the ‘Best Mobile Banking
Experience in the Middle East’ from Arabian
Business Magazine; ‘Best Digital Bank - Kuwait’
from World Finance Magazine; the “Best Training
Plan - Kuwait” from the Manpower and
Government Restructuring Program; and the
‘Excellence in VIP Customer Service’ award from
the Kuwait Public Relations and Customer
Service Awards.

KUWAIT: Commercial Bank of Kuwait
held the Al-Najma Account daily draw on
4th June 2017. The draw was held under
the supervision of the Ministry of
Commerce & Industry represented by
Abdulaziz Ashkanani. The winners of the
Al-Najma Daily Draw are:-

Bamoun Mohammad Rajab Zadah
KD 7000/-

Yosef Dawoud Alnmer KD 7000/-

Mostafa Ahmad Fouad Younis   KD 7000/-
Fadel Mandani Abdulla Akbar   KD 7000/-
Hmedan Bahel Melfi Al-Shammari

KD 7000/-
Al-Najma awards are now brighter

and bigger than ever - with the
revamped Al-Najma account, all your
dreams will be turned to reality. On top
of offering the highest daily prize in
Kuwait for KD 7,000, now our Mega prize
draws got bigger to reach KD 250,000.

Al-Tijari names winners 

of Najma Account draw 

LOS ANGELES: In this Thursday, Nov 17, 2016, file photo, Ron Cogan, editor and publisher of the Green Car Journal, right, and Steve Majoros,
director of Chevrolet Marketing, pose together after the 2017 Chevrolet Bolt EV was announced the winner of the Green Car of the Year Award
during the Los Angeles Auto Show. — AP  

Gulf Bank named ‘Best Retail Bank in Kuwait’ 

PARIS: Centuries-old French crystal maker
Baccarat said Friday it is being taken over
by a Chinese investment fund in a deal that
would allow it to accelerate its internation-
al expansion plans. Baccarat said in a state-
ment that China’s Fortune Fountain Capital
had signed a commitment to acquire a
stake of 88.8 percent in the company from
US investment funds Starwood Capital
Group and L Catterton.

Under the agreement, FFC will pay
222.70 euros per share, valuing Baccarat at
around 185 million euros ($207 million).
That is below the closing price of Baccarat
shares on Thursday of 259.90 euros and the
current market valuation of 215 million
euros. “If this transaction takes place, it
would enable Baccarat to accelerate its
strategic plans internationally, particularly
in Asia and the Middle East, while support-

ing its growth in developed markets,”
Baccarat said.

Once the deal has been finalized, FFC
plans to launch a public takeover offer for
the remaining shares at the same price,
but has no intention of delisting the shares
from the Paris stock exchange, Baccarat
continued. Baccarat, founded in 1764, said
that FFC had committed to make “signifi-
cant” investments in its core areas of activi-
ty. The new owners had also pledged to
“maintain and centralize all production
and employment and will honor the com-
pany’s 250-year heritage,” Baccarat said. Its
current chief Daniela Riccardi would
remain at the helm. The luxury maker of
tableware, chandeliers and jewelry
employs a workforce of around 500 and
generated net profit of 2.2 million euros on
sales of 148 million euros in 2016. — AFP 

Baccarat to be acquired 

by Chinese investment 

Celebrate Ramadan with Toyota Al-Sayer


