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KUWAIT: Boursa Kuwait ended last week in the green
zone. The Price Index closed at 6,813.19 points, up by
0.57 percent from the week before closing, the
Weighted Index increased by 0.97 percent after closing
at 406.12 points, whereas the KSX-15 Index closed at
918.67 points inclining by 0.42 percent. Furthermore,
last week’s average daily turnover increased by 35.29
percent, compared to the preceding week, reaching KD
10.90 million, whereas trading volume average was
59.79 million shares, recording a drop of 7.16 percent.

The market indices returned to meet in the green
zone once again, after the losses it recorded in a week
earlier, as the market received support from the pur-
chasing powers and the collection operations that
included many stocks of different sectors headed by the
Financial Services sector which overtook more than 32
percent of the market liquidity during the last week, and
came in light of the optimism state that spread among
the investors due to the acquisition deal news of Kuwait
Finance House over United Ahli Bank - Bahrain, which
contributed in growing the trading activity during some
daily sessions of the week, especially the value, which
witnessed good increase on a weekly level.

Also, the market realized such gains despite the neg-
ative performance that it initiated the last week’s trad-
ing with, as the Boursa received the first session of the
week with losses to the three indices affected by the
quick speculations and the profit collection operations
that included many stocks, especially the small-cap ones
of prices below 100 Fils, in addition to the selling opera-
tions that targeted some heavy stocks and forced the
three indices to end the session in the red zone.

The Boursa three indices were able in the next few
sessions to increase and compensate a part of its losses
gradually, supported by the return of the purchasing
powers in control over the trading activity, and included
many leading and small-cap stocks, which pushed the
three market indices to shift to the green zone and
enabled it to end the week’s trading with different gains
compared to an earlier week’s closings. 

Moreover, the market capitalization of Boursa Kuwait

reached by the end of last week KD 26.99 billion, up by
1.10 percent compared to its level in a week earlier, where
it was KD 26.70 billion.  On an annual level, the market
cap for the listed companies in Boursa Kuwait recorded a
growth of 6.25 percent from its value at end of 2016,
where it reached then KD 25.41 billion. For the annual
performance, the Price Index ended last week recording
18.53 percent annual gain compared to its closing in
2016, while the Weighted Index increased by 6.85 per-
cent, and the KSX-15 recorded 3.80 percent growth.

Sectors’ indices
Eleven of Boursa Kuwait’s sectors ended last week in

the green zone, while the Oil & Gas sector was the only
loser which index declined by 0.58 percent, closing at
1,040.15 points.  On the other hand, last week’s highest
gainer was the Consumer Services sector, achieving
15.27 percent growth rate as its index closed at 1,014.99
points. Whereas, in the second place, the Technology
sector’s index closed at 703.94 points recording 10.34
percent increase. The Healthg Care sector came in third
as its index achieved 8.63 percent growth, ending the
week at 1,528.57 points.

Sectors’ activity
The Financial Services sector dominated a total trade

volume of around 98.39 million shares changing hands
during last week, representing 32.91 percent of the total
market trading volume. The Real Estate sector was sec-
ond in terms of trading volume as the sector’s traded
shares were 32.51 percent of last week’s total trading
volume, with a total of around 97.19 million shares. 

On the other hand, the Financial Services sector’s
stocks were the highest traded in terms of value; with a
turnover of around K.D 98.39 million or 32.91 percent of
last week’s total market trading value. The Real Estate
sector took the second place as the sector’s last week
turnover was approx. KD 97.19 million representing
32.51 percent of the total market trading value. 

— Prepared by: Studies & Research Department - Bayan
Investment Co.   

NEW YORK: Bond yields sank Friday to their
lowest level of the year, and the dollar’s value
fell against rivals after the nation’s job growth
slowed last month. But stock indexes chugged
again to record heights, led by technology
companies and dividend payers.

Yields fell immediately after the govern-
ment said that employers added 138,000 jobs
last month, which was short of economists’
expectations and a slowdown from April’s hir-
ing.  The yield on the 10-year Treasur y
dropped to 2.15 percent from 2.21 percent
late Thursday and hit its lowest level since
mid-November.

The government’s jobs report also said that
hiring was weaker in March and April than ear-
lier reported. The unemployment rate fell to
4.3 percent last month, its lowest level since
2001. Stocks opened for trading an hour after
the release of the jobs report, and they were
higher for nearly the entire day. The Standard
& Poor’s 500 index rose 9.01 points, or 0.4 per-
cent, to 2,439.07. The Dow Jones industrial
average gained 62.11, or 0.3 percent, to
21,206.29, and the Nasdaq composite added
58.97, or 0.9 percent, to 6,305.80. All three
indexes added to records set on Thursday.

Many economists say they don’t expect the
latest jobs report to dissuade the Federal
Reserve from raising interest rates again at its
next policy meeting in two weeks. The job

market and inflation remain strong enough,
they say. The central bank has been trying to
pull rates gradually off their record low follow-
ing the Great Recession, and it has raised rates
twice since December.

Friday’s jobs report slots in with a series of
mixed economic reports that show continued
modest gains, but no big acceleration. The
economy grew at an annual rate of 1.2 percent
in the first three months of the year, for exam-
ple. That’s a relatively weak showing but better
than first estimated.

“Is the glass half-full or half-empty on the
economic statistics?” asked Rich Weiss, senior
portfolio manager at American Century
Investments. “I don’t know, but it’s only half.”

Weiss said he’s been cautious on US stocks
given the continued tepid pace of growth,
particularly as indexes have climbed to record
after record this year. “If you were a Martian
and looked at the economic stats, you would
not be pouring money into the equity market,
or at least the U.S. equity market,” he said.

Friday’s drop in interest rates helped boost
stocks in industries that pay big dividends.
Real-estate investment trusts rose twice as fast
as the overall S&P 500, for example. Dividends
look more attractive to income investors when
bonds are paying less in interest.

Technology stocks had the day’s biggest
gains, with those in the S&P 500 jumping 1

percent. It’s the latest move higher for the
streaking sector, which is already up 21.3 per-
cent for the year. That’s by far the biggest gain
among the 11 sectors that make up the S&P

500. Chipmaker Broadcom jumped to the
biggest gain in the S&P 500 after reporting
stronger quarterly revenue and profit than
analysts had forecast. It rose $19.94, or 8.5 per-

cent, to $254.53. Lululemon gained $5.62, or
11.5 percent, to $54.29 after the athletic
apparel company reported better results for
the latest quarter than analysts expected. On
the opposite end were energy stocks, which
deepened their losses for 2017 after the price
of oil sank. Benchmark US crude oil fell 70
cents, or 1.4 percent, to settle at $47.66 per
barrel. Brent crude, used to price international
oils, sank 68 cents to $49.95 per barrel.

Energy stocks in the S&P 500 lost 1.2 per-
cent Friday, and they’re down 14 percent for
the year when the overall index is up 8.9 per-
cent. Gold rose $10.10 to $1,280.20 per ounce,
silver added 24 cents to $17.53 per ounce and
copper lost 1 cent to $2.57 per pound.

Natural gas was close to flat at $3.00 per
1,000 cubic feet, wholesale gasoline fell 2
cents to $1.58 per gallon and heating oil
dipped 2 cent to $1.48 per gallon.

The dollar fell to 110.50 Japanese yen from
111.33 yen late Thursday. The euro rose to
$1.1276 from $1.1214, and the British pound
rose to $1.2880 from $1.2876. Japan’s Nikkei
225 index rose 1.6 percent to cross above the
20,000 level for the first time since 2015. Hong
Kong’s Hang Seng index rose 0.4 percent, and
South Korea’s Kospi jumped 1.2 percent. In
Europe, Germany’s DAX gained 1.2 percent,
and the French CAC 40 rose 0.5 percent. The
FTSE 100 in London added 0.1 percent.—AP

Stocks set records, but bond yields sink after jobs report 

NEW YORK: A statue of George Washington stands near The New York Stock Exchange, in
background. —AP

Boursa Kuwait equities edge higher
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ATHENS: The Greek economy grew by a slim 0.4 percent
in the first three months of 2017, official data showed
Friday, revising a contraction of 0.1 percent reported in
May. “In the first quarter of 2017 (output) in volume
terms increased by 0.4 percent in comparison with the
fourth quarter of 2016, against the decrease of 0.1 per-
cent that was announced for the flash estimate on May
15,” the state statistics agency said. The figures come at a
time when Athens is once again locked in crucial debt

talks with the International Monetary Fund (IMF) and the
European Union for its crisis-battered economy.

There was no agreement at a May 22 meeting of euro-
zone finance ministers on measures to lighten Greece’s
debt, and another attempt will be made on June 15.
There are deep divisions between European creditors led
by Germany, and the IMF, which believes that the
Europeans’ expectations of Greece’s economic perform-
ance are too ambitious. — AFP

Greece revises Q1 up to 0.4% growth


