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BALTIMORE: In this Oct 24, 2016 photo, containers wait to be unloaded from
a ship at the Port of Baltimore in Baltimore. —AP

WASHINGTON: The US trade deficit rose
in April  to the highest level since
January. The politically sensitive trade
gap with China registered a sharp
increase. The Commerce Department
said Friday that the US trade gap in
goods and services climbed 5.2 percent
to $47.6 billion in April from March.
Exports dropped 0.3 percent to $191 bil-
lion, pulled down by a drop in automo-
tive exports. Imports rose 0.8 percent to
$238.6 billion as Americans bought
more foreign-made cellphones and oth-
er consumer goods.

A widening trade deficit is a drag on
economic growth. Donald Trump made
the trade gap - the difference between
exports and imports - a centerpiece of
his presidential campaign. His adminis-
tration has vowed to reduce the deficit,

blaming it  on abusive practices by
America’s trading partners. The deficit in
goods with China rose by 12.4 percent
to $27.6 billion in April.

So far this year, the trade deficit is up
13.4 percent from a year earlier to $186.6
billion. Exports are up 6.1 percent to
$765.6 billion this year, but imports are
up more - 7.5 percent to $952.2 billion.
So far in 2017, the United States is run-
ning a $268.7 billion deficit in goods and
an $82.1 billion surplus in services such
as banking and tourism.

Trump recently has singled out
Germany for criticism, saying it is unfair-
ly benefiting from a weak euro. When a
country’s currency is weak, its products
enjoy a price advantage in foreign mar-
kets. The trade deficit with Germany rose
4.3 percent in April to $5.5 billion. —AP
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KUWAIT: National Investments
Company (NIC) held its Annual General
Assembly meeting on Thursday, 1 June,
2017 at NIC’s headquarters in Sharq,
Khaleejia Complex. Hamad Al-Ameeri,
NIC’s Chairman, headed the meeting
and presented the Board of Directors’
Report for the year 2016 to the share-
holders in attendance. In his report,  Al-
Ameeri noted that 2016 was a year of
volatility and instability in all financial
markets whether international, regional
or local due to the prevailing financial
and political conditions during that year.
This volatility was the driving force
behind NIC adopting a conservative
approach in its investment activities
during 2016. NIC’s conservative
approach was mainly followed out of
NIC’s steadfast belief in the importance
of preserving shareholders and clients’
assets alike. He further asserted that
with regards to the financial results of
the company, total revenues amounted
to KD 10.613 million, compared to total
expenses and precautionary provisions
of KD 13.674 million, which resulted in a
loss in the amount of KD 3.978 million.
Comparatively, 2015 total revenues

amounted to KD 19.535 million, while
total expenses and precautionary provi-
sions amounted to KD 25.999 million,
thus, achieving a loss of KD 5.574 mil-
lion, which represents a year-on-year
decline in loss of 28.6 percent.

Those figures signified a basic and
diluted loss of 5 fils per share of the par-
ent company, compared to the basic
and diluted loss of 7 fils per share of the
parent company for the year 2015.
Whereas, the company achieved an
operating profit of KD 3.057 million dur-
ing 2016.

Al-Ameeri further added that assets
under management have exceeded KD
1.5 billion by end of year 2016. This
increase is a true depiction and reflec-
tion of investors and clients’ trust and
confidence in the professionalism of
NIC’s team and its preparedness to han-
dle varied market conditions compe-
tently and conservatively which resulted
in increasing clients’ assets values.

During 2017, Al-Ameeri further
asserted that NIC’s executive manage-
ment is adamant to increase its opera-
tional profits by concentrating on key
investment activities and asset manage-

ment services, through searching for
new investment opportunities locally,
regionally and internationally.
Additionally, NIC intends to launch new
financial products and tools in the local
market, thereby diversifying income

streams and improving the financial
results during this year.

The AGM further discussed and
approved all items on the agenda. Al-
Ameeri adjourned the meeting by
expressing the Board of Directors’

appreciation to NIC’s staff for their hard
work and devotion during 2016. Finally,
Al-Ameeri expressed his sincere grati-
tude to all supervisory authorities for
their exceptional roles in pushing for-
ward the rudder of development.

NIC holds annual general assembly meeting

LONDON: The price of oil has fallen
sharply as investors bet that
President Donald Trump’s decision
to pull the United States out of the
Paris climate agreement will
increase the country’s oil and gas
production.

The cost of a barrel of crude
slumped 2.4 percent, or $1.18, to
$47.18 in electronic trading in New
York on Friday, hours after Trump
said the US would immediately stop
implementing the Paris deal. He said
his administration could try to rene-
gotiate the existing agreement or
try to create a new one that is more
favorable to the US.

The deal would have required
the US to reduce polluting emis-
sions by more than a quarter below
2005 levels by 2025, potentially lim-
iting the growth of high-emissions
industries like oil and gas produc-
tion. Economists, however, say that
the climate deal would likely help
create about as many jobs in renew-
able energy as it might cost in pol-
luting industries.

US oil production has already
been increasing in recent months
since the price of crude came off
lows last year, making expensive
shale oil extraction more economi-
cally viable.

“Now that US President Trump
has announced that the US will be
withdrawing from the Paris Climate
Agreement, it is expected that the
US will expand its oil production
even more sharply,” said analysts at
German bank Commerzbank.

The increase in US production is
neutralizing the efforts of the OPEC
cartel and other major oil-producing

nations, like Russia, to support
prices by limiting their output. OPEC
and 10 other countries led by Russia
agreed last week to extend for nine
months, to March, a production cut
of 1.8 million barrels a day initially
agreed on in November.

On Friday, the head of Russia’s

state-controlled Rosneft oil giant
said that a rise in shale oil output in
the US would likely offset the effect
from the OPEC and Russian produc-
tion cuts.

Speaking at an economic forum
in St Petersburg, Rosneft CEO Igor
Sechin said that the OPEC and

Russian cuts fall short of “systemic
measures that would lead to long
term stabilization.”

He said that thanks to increasing
efficiency, US shale oil producers
would likely deliver an additional 1.5
million barrels of crude a day to the
market in 2018. —AP
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In this Oct 5 2016, file photo, heavy equipment is seen at a site where sections of the Dakota
Access pipeline were being buried near the town of St Anthony in Morton County, ND. —AP

KUWAIT: NIC Chairman Hamad Al-Ameeri presiding over the annual general assembly meeting

KUWAIT: Ahli United Bank recently con-
ducted its Al-Hassad Islamic account week-
ly draw, Kuwait’s leading Sharia-compliant
rewards program that offers a broad range
of prizes to the largest number of winners,
on the 31st of May. The account provides
26 weekly prizes that are comprised of KD
25,000 as a grand prize and 25 other prizes
valued at KD 1,000 each. AUB also offers
four quarterly prizes that are valued at KD
250,000 to each winner allowing them to
achieve their dreams of travelling, studying
abroad, or owning their dream home or car. 

On this occasion Ahli United Bank
announced, “With this draw, we are adding 26
new winners and prizes to the Al Hassad
Islamic account whereby, the total number of
winners annually will include more than 1300.

The weekly grand prize winner of KD
25,000 Fouad Ahmed Sh Abdulla

25 other winners won prizes of KD 1,000
and are as follows: Adel Mousa Ali
Mohammad, Mubarak Faisal Saud, Daaij Kh
A Al-Oud, Adel Faleh Meteib Al-Basman,
Mohammad Kharallah Sultan Al-Hendan,
Ali Abdulrahman Rasheed Al-Bader,
Afeefah Ali Hasan Bin Nekhi , Najeebah
Sultan Radhi, Abdullah Eissa Ali Mubarek
Al-Daihan, Saif Shlash Saif Al-Ajmi, Adel
Yousef Mohd Saleh Al-Mazidi, Mariam Tareq
Tawfeeq Mansour, Rashed Hofan Rashed
Alhajri,  Mahmoud Ahmad Hussain Al-
Qattan, Mohammad Rashed Rasheed Al
Rasheedi, Mariam Yousef Abd Alnabi Alali,
Abdullah Ibrahim Hasan Al Failakawi, Hind

Ali Neamah Al-Khashti,  Abdul Wahab
Saoud Abdul Aziz Ibrahim, Abdullelah
Mohammed Sadeq Mohammed Jaafar Al-
Rashid, Shaikha Khaled Ibrahem Al-Requm,
Bader Mneef Dahham Al-Enezi,
Abdulwahab Saleem Ajran Rashed, Zahra
Mohsen Ashoor Mohsen and Nabeel
Ebrahim Mohamed Abdulla.                                             

Ahli United Bank added, “ There are
increased opportunities that await our cur-
rent customers and those who are interest-
ed in opening an Al-Hassad Islamic account

to benefit from the wide range of prizes
and opportunities offered this year.”

Individual customers can open their
accounts with a minimum deposit of KD
100, qualifying them to enter the draw. For
every KD 50 deposited in the account, cus-
tomers are given one chance to enter the
quarterly draw. They must have held the
minimum deposit requirement for at least
two weeks prior to the draw date. The more
deposits made, the higher the chances of
winning on a weekly basis.

Al-Hassad Islamic account’s customers
in Kuwait and Bahrain are eligible to partici-
pate in the draw in line with the program’s
terms and conditions.
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KUWAIT: Kuwaiti firm, Meysan AT Partners, advised
Agility on its successful global settlement of the case
involving the US government food-supply contracts
that the company held from 2003 to 2010.  

In the criminal portion of the case, Agility agreed to
plead to a misdemeanor in connection with a single
invoice valued at $551. The misdemeanor is a minor
offense, unrelated to any of the original criminal
charges.  In the parallel civil proceedings of the case,

the company agreed to pay $95 million in cash.  The
settlement will resolved all legal issues related to these
contracts for Agility employees, directors, officers and
affiliates.  The settlement will also allow Agility to
resume the pursuit of new US government contracts. 

Meysan’s Senior Partner, Bader El-Jeaan, stated, “We
are honored that we could assist Agility in this out-
standing achievement.  We need to acknowledge,
however, that our role was secondary to that of

Agility’s own Vice Chairman and CEO, Tarek Sultan,
who provided the leadership and strategy for the
defense of these claims for over 8 years.  He truly
deserves his place as one of the world’s most dynamic
corporate leaders.” “I am certain that the settlement will
remove uncertainty for Agility’s investors, lenders, and
other stakeholders, and will open a wealth of new gov-
ernment and commercial contracting opportunities
which Agility will benefit from,” El-Jeaan said. 

KUWAIT: The world’s favorite jeweller is
gearing up for a sizzling summer with a
60KG gold giveaway. Joyalukkas has con-
sistently launched massive promotions
during summer since it opened its doors
30 years ago and 2017 is no exception.
This year’s promotion will see lucky shop-
pers go home with up to 1KG gold each in
daily and weekly draws. 

“Historically summer is considered by
retailers as the dead season, especially
residents often go back to their home
countries with the whole family for the
school break, but at Joyalukkas we con-
sider this season the perfect opportunity
to give our loyal customers more reasons
to smile. That ’s
why we reserve
our biggest pro-
motions at this
time. It’s our way
of giving back to
the patrons whose
support for the
past 3 decades has
made Joyalukkas a
global name in
high-quality jew-
ellery and service,”
said  John Paul
Alukkas, Executive
D i r e c t o r ,
Joyalukkas Group.

Shoppers get 1

raffle coupon to enter the raffle draw for
60KG gold upon purchase of gold jew-
ellery worth KD 40 and above. They also
get 2 raffle coupons on purchase of dia-
mond and polki jewellery. Adding to this
exciting opportunity are generous offers
and 0 percent installment plans from
leading banks in participating countries.
Joyalukkas’s summer 60KG gold give-
away starts June 1, 2017 till  July 31,
2017.

Joyalukkas Group is a multi-billion dollar
global conglomerate, with varied business
interests. The group operates its various
business operations across UAE, Saudi
Arabia, Bahrain, Oman, Kuwait, Qatar,

S i n g a p o r e ,
Malaysia, London,
USA and India. The
group businesses
include jewellery,
money exchange,
fashion & textiles,
luxury air charters,
malls and realty.
J o y a l u k k a s
employs over
8,000 professionals
across the world,
and is one of the
most awarded and
recognized jew-
ellery retail chains
in the world.
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US car sales struggle in 

May despite discounts

CHICAGO: Auto makers offered big discounts over the Memorial Day
holiday, but the response from US car buyers in May was not enough to
reverse months of sales declines. After seven years of gains, there were
further signs that US car sales have plateaued, analysts said, as monthly
sales data suggested a mixed picture amid heavy incentives to lure buy-
ers into showrooms, even as truck and SUV sales surged. —AFP


