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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.735
Indian Rupees 4.713
Pkistani Rupees 2.904
Srilankan Rupees 1.987
Nepali Rupees 2.958
Singapore Dollar 220.740
Hongkong Dollar 39.053
Bangladesh Taka 3.766
Philippine Peso 6.112
Thai Baht 8.947

GCC COUNTRIES
Saudi Riyal 81.227
Qatari Riyal 83.661
Omani Riyal 791.060
Bahraini Dinar 808.820
UAE Dirham 82.931

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 16.754
Yemen Riyal/for 1000 1.223
Tunisian Dinar 127.360
Jordanian Dinar 429.340
Lebanese Lira/for 1000 2.029
Syrian Lira 2.170
Morocco Dirham 31.708

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.400
Euro 341.840
Sterling Pound 392.070
Canadian dollar 227.160
Turkish lira 85.510

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 313.980
Australian Dollar 227.690
US Dollar Buying 303.200

GOLD
20 Gram 257.510
10 Gram 131.680
5 Gram 66.680

Rate for Transfr Selling Rate
US Dollar 304.050
Canadian Dolla 226.790
Sterling Pound 390.765
Euro 341.475
Swiss Frank 297.590
Bahrain Dinar 806.440
UAE Dirhams 83.175
Qatari Riyals 84.395
Saudi Riyals 81.975
Jordanian Dinar 428.755
Egyptian Pound 16.931
Sri Lankan Rupees 1.989
Indian Rupees 4.718
Pakistani Rupees 2.899
Bangladesh Taka 3.774
Philippines Pesso 6.099
Cyprus pound 167.795
Japanese Yen 3.730
Syrian Pound 2.420
Nepalese Rupees 3.945
Malaysian Ringgit 72.115

KUWAIT: Zain, the leading telecommu-
nications company in Kuwait,
announced the launch of “A Bundle of
Joy Twice”, a new promotional campaign
that comes on the occasion of the arrival
of the holy month of Ramadan. The new
campaign introduces doubled benefits
for the same price on the company’s
most advanced network.

Zain’s new offer,  celebrating the
arrival of the holy month, includes a
number of great features, including dou-
bled benefits for the same price for both
existing and new customers. The cam-
paign is designed to benefit postpaid
and prepaid customers, as well as post-
paid and prepaid Internet plans cus-
tomers. 

As part of the new campaign, new
postpaid customers subscribing to the

KD 31 monthly plan with 24 months
commitment will get a free smartphone
and a free entertainment device, as well
as a free platinum number, 500 GBs of
4G LTE Internet, unlimited local minutes ,
and unlimited local SMS messages.  

Additionally, new postpaid customers
who subscribe to the KD 40 plan with 24
months commitment will get a FREE
smartphone, FREE Platinum number, a
FREE additional device (either smart-
phone or a gaming console and a
tablet), as well as 1 TB of 4G LTE, unlimit-
ed local minutes, and unlimited local
SMS messages.

Zain’s existing postpaid customers
will enjoy unlimited 4G LTE Internet
when adding KD 5 only to any of their
exist ing plans by vis it ing
connect.kw.zain.com or sending 5 in an

SMS to 90009 . New customers sub-
scribing to any of the postpaid Internet
plans wil l  enjoy doubled 4G LTE
Internet capacities for the same existing
prices starting at 6KD/500GBs, while
new customers subscribing to prepaid
Internet plans will also get double GBs
for 5 KD only. Zain’s existing postpaid
and prepaid Internet plans customers
will enjoy unlimited 4G LTE Internet
when adding KD 5 only to any of their
exist ing plans by vis it ing
connect.kw.zain.com . 

Zain’s new prepaid customers will be
able to enjoy double the amount when
recharging their prepaid line for the first
time within 3 days starting from 1.5KD
recharge. Existing prepaid customers will
enjoy unlimited 4G LTE Internet when
adding KD 5 only to any of their existing

plans by visiting connect.kw.zain.com or
sending 5 in an SMS to 90009. 

Zain’s new campaign on all its plans is
part of the company’s commitment to
offer the most flexible and competitive
offerings in the market, reinforcing its
leadership position and its pledge in
offering the best services and offers to
meet customers’ practical and personal
telecommunications needs.

The new offer was specifically
designed to complement the needs and
aspirations of the largest family of sub-
scribers in Kuwait. By launching this
campaign, Zain aims at creating a new
concept for the services it offers, as well
as offering convenience with flexible
and convenient plans that meet the dif-
ferent personal and professional needs
of customers. 

CURRENCY BUY SELL
Europe

British Pound 0.383991 0.393991
Czech Korune 0.004757 0.016757
Danish Krone 0.041484 0.046484
Euro 0. 333398 0.342398
Norwegian Krone 0.032032 0.037232
Romanian Leu 0.074136 0.074136
Slovakia 0.009106 0.019106
Swedish Krona 0.030744 0.035744
Swiss Franc 0.304352 0.315352
Turkish Lira 0.079792 0.090092

Australasia
Australian Dollar 0.217912 0.229912
New Zealand Dollar 0.208457 0.217957

America
Canadian Dollar 0.220567 0.229567
Georgina Lari 0.137551 0.137551
US Dollars 0.300450 0.304850
US Dollars Mint 0.300950 0.304850

Asia
Bangladesh Taka 0.003389 0.003973
Chinese Yuan 0.042923 0.046423
Hong Kong Dollar 0.036990 0.039740
Indian Rupee 0.004128 0.004816

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002660 0.002840
Kenyan Shilling 0.002939 0.002939
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.067159 0.073159
Nepalese Rupee 0.002994 0.003164
Pakistan Rupee 0.002702 0.002992
Philippine Peso 0.005999 0.006299
Sierra Leone 0.000037 0.000043
Singapore Dollar 0.213904 0.223904
South African Rand 0.017349 0.025849
Sri Lankan Rupee 0.001632 0.002212
Taiwan 0.009949 0.010129
Thai Baht 0.008571 0.009121

Arab
Bahraini Dinar 0.801254 0.809754
Egyptian Pound 0.014013 0.019921
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.424188 0.433188
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.00251
Moroccan Dirhams 0.020324 0.044324
Nigerian Naira 0.000365 0.001000
Omani Riyal 0.784618 0.790298
Qatar Riyal 0.082841 0.084291
Saudi Riyal 0.080127 0.081427
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.122400 0.130400
Turkish Lira 0.079792 0.090092
UAE Dirhams 0.081493 0.083193
Yemeni Riyal 0.000990 0.001070

Chinese Yuan Renminbi 44.765
Thai Bhat 9.920
Turkish Lira 85.320
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Zain launches ‘A Bundle of Joy Twice’ campaign

KUWAIT: The real estate market softened in April
following a surprisingly active month in March.
Real estate sales totaled KD 137 million, down 30
percent y/y, as the investment and commercial sec-
tors record anemic sales in April. The residential
sector was more buoyant, rising 36 percent y/y
supported by increased appetite for residential
homes. Real estate prices across most sectors con-
tinued to hold, though residential land prices
showed some weakness. 

The residential sector continued to provide sup-
port for the real estate market in April. Sales
reached KD 82 million during the month, on 288
transactions. KD sales have improved by 36 percent
for the year, supported by a rise in transactions by
55 percent y/y. However, the sector struggled to
retain traction as activity calmed down significant-
ly from the previous month. March saw transac-
tions soar to 358, the highest in almost two years. 

Residential real estate prices retreated slightly
in April, but continued to show a stabilizing trend.
The NBK residential home price index stood at
150.8 point, up 0.2 percent for the month. The
index has been stable and in the vicinity of 151-152
points for eight months, though it remains down
10.4 percent y/y. The NBK residential land price
index retreated slightly in April to 172.2 points. This
index was down 11.9 percent y/y. 

Investment sector activity recorded the lowest
sales in the last seven months. Sales came in at KD
42 million, down 43 percent y/y. The number of
transactions lagged as well, dropping by 59 per-

cent from the previous year. The rise in vacant
apartments since the end of 2015 has exercised
downward pressure on rents. However, easing rent
inflation only became visible in the housing servic-
es component of the CPI in March 2017. Housing
inflation, mostly comprised of housing rents,
slowed from 6.4 percent y/y in 4Q16 to a three-year
low of 4.3 percent y/y in 1Q17.

Investment building prices logged a slight gain
for the month. The NBK investment building price
index stood at 183.3 points, up 0.8 percent for the

month. Though the index is down 12.7 percent y/y,
it appears also to have bottomed out in tandem
with prices in the residential sector; the index has
hovered around similar levels for five months. 

Commercial sector activity remains weak,
recording only three transactions in April. The soft-
ness in the sector’s sales and activity is expected as
the commercial sector saw an exceptionally strong
2016. The sector recorded sales of KD 12.7 million
in April, including a KD 6 million transaction for a
building in Qibla. 

Kuwait real estate sector

sales plunge 30% in April

KUWAIT: The National
Real Estate Company
(NREC), one of the
leading real estate
companies in the
Middle East and North
Africa (MENA), held its
46th Annual General
Meeting of
Shareholders (AGM)
yesterday in Kuwait.

The Assembly
approved all the items on the agenda
including the Auditors’ Report and the
Board of Directors’ Report on the compa-
ny’s activities and financial position for the
Financial Year ending December 31, 2016.
The shareholders also approved the Board
of Directors recommendation not to dis-
tribute dividends for year 2016 in order to
meet growth plan requirements.

NREC Chairman, Faisal Jamil Sultan Al-
Essa, said: “Though the regional macroeco-
nomic business environment hasn’t
improved, we are pleased with the above-

peer performance of our properties and
sales activities. Our diversified asset portfo-
lio continues to show its resilience, yielding
a double digit growth in operating rev-
enues and continued profitability for five
years in-a-row. Our business is healthy and
standing on solid fundamentals.”

Sidiqi added “We are looking forward to
a strong 2017 and anticipate important
advances with our key megaprojects.”

FY2016 financial highlights:
Operating revenue: KD33.9 million, up

19.2% from 2015
EBITDA: KD19.9 million, down 10%

from 2015
Net Profit to shareholders: KD16.1 mil-

lion, up 4.4% from 2015
Earnings Per Share (EPS) of 17.18 fils
Total Assets of KD528 million; decreased

by KD51.8 million from December 2015
Net debt to equity ratio: 0.7
Shareholders’ Equity of KD210 million;

decreased by KD6.9 mil l ion from
December 2015.

KUWAIT: Kick-starting the summer with an
exciting new campaign, Al-Ahli Bank of
Kuwait (ABK) recently announced its latest
‘Spend and Win Skywards Miles’ promo-
tion, which entails a series of monthly
draws for ABK Emirates cardholders. ABK
will be awarding 3 million Skywards Miles -
1 million Skywards Miles every month dur-
ing the promotion period, which will run
for a total of three months, from 1st June
to 31st August, 2017. Emirates Skywards is
the award-winning frequent flyer program
of Emirates.

To take part in one of the three monthly
draws, ABK Emirates ‘Visa Infinite’ and ‘Visa
Signature’ Credit Cardholders and prepaid
‘Visa Gold Travel’ cardholders need to
spend a minimum of KD 100 during the
transaction periods specified below.
Customers will automatically enter the
draw to win the first, second or third prize
of 500,000; 300,000 or 200,000 Skywards
Miles respectively each month. 

For ABK Emirates Visa Infinite and Visa
Signature credit cardholders, local and
international transactions through POS
and/or cash withdrawals qualify to enter
the draws. Whereas for ABK Emirates
Prepaid Visa Gold Travel cardholders’ local

and international transactions through POS
qualify to enter the draws. 

ABK Emirates cardholders interested in
participating in this promotion will gain 1
draw point for every KD 10 spent locally
and 3 draw points for every KD 10 spent
overseas. For purchases made on emi-
rates.com using a valid ABK Emirates
Prepaid or Credit card during the campaign
period will allow the cardholder to earn
double the draw points. 

The more points earned by ABK card-
holders the higher the chances to win.
Cardholders that win in any of the draws
are qualified to participate further in subse-
quent draws, giving customers the chance
to win more than once!

VANCOUVER, British Columbia: Shares of
Lululemon Athletica Inc jumped on Friday after
the company reported better-than-expected
earnings and announced plans to shutter most
of its Ivivva brand stores.

The Vancouver, British Columbia-based com-
pany said it had profit of $31.2 million, or 23
cents per share. That includes restructuring costs
of $17.7 million from its plan to close 40 of its 55

Ivivva stores, which sell activewear for girls.
About half of the remaining Ivivva stores will be
converted to Lululemon stores, the company
said. The Ivivva brand will mainly be an e-com-
merce business. 

Excluding the restructuring costs,
Lululemon’s fiscal first-quarter earnings were 32
cents per share. The 17 analysts surveyed by
Zacks Investment Research had expected earn-

ings of 28 cents per share. Lululemon’s stock
surged more than 15 percent to $56.04 in after-
hours trading. Lululemon CEO Laurent
Potdevin said the positive trends that started
near the end of the first quarter have continued
into the second quarter. “Our current outlook
for the remainder of 2017 is strong, and I’m
energized by the growth strategies taking
shape,” Potdevin said. —AP
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