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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.736
Indian Rupees 4.722
Pakistani Rupees 2.870
Srilankan Rupees 1.967
Nepali Rupees 2.956
Singapore Dollar 224.640
Hongkong Dollar 38.758
Bangladesh Taka 3.727
Philippine Peso 5.987
Thai Baht 9.106

GCC COUNTRIES
Saudi Riyal 80.774
Qatari Riyal 83.194
Omani Riyal 786.642
Bahraini Dinar 804.300
UAE Dirham 82.468

ARAB COUNTRIES
Egyptian Pound - Cash 21.500
Egyptian Pound - Transfer 16.830
Yemen Riyal/for 1000 1.216
Tunisian Dinar 125.860
Jordanian Dinar 427.420
Lebanese Lira/for 1000 2.018
Syrian Lira 2.158
Morocco Dirham 32.374

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.700
Euro 358.090
Sterling Pound 399.560
Canadian dollar 244.900
Turkish lira 86.490

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 315.310
Australian Dollar 244.730
US Dollar Buying 301.500

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfr Selling Rate
US Dollar 303.100
Canadian Dollar 240.555
Sterling Pound 395.155
Euro 354.530
Swiss Frank 289.630
Bahrain Dinar 803.920
UAE Dirhams 82.920
Qatari Riyals 84.135
Saudi Riyals 81.720
Jordanian Dinar 427.420
Egyptian Pound 16.954
Sri Lankan Rupees 1.972
Indian Rupees 4.715
Pakistani Rupees 2.877
Bangladesh Taka 3.746
Philippines Pesso 5.976
Cyprus pound 167.275
Japanese Yen 3.710
Syrian Pound 2.415
Nepalese Rupees 2.950
Malaysian Ringgit 71.725

CURRENCY BUY SELL
Europe

British Pound 0.390964 0.400964
Czech Korune 0.005619 0.017619
Danish Krone 0.043684 0.048684
Euro 0. 349699 0.358699
Norwegian Krone 0.034286 0.039486
Romanian Leu 0.077647 0.077647
Slovakia 0.009020 0.019020
Swedish Krona 0.032989 0.037989
Swiss Franc 0.311711 0.322711
Turkish Lira 0.080857 0.091157

Australasia
Australian Dollar 0.235201 0.247201
New Zealand Dollar 0.221889 0.231389

America
Canadian Dollar 0.238000 0.247000
Georgina Lari 0.136713 0.136713
US Dollars 0.298600 0.303020
US Dollars Mint 0.299100 0.303020

Asia
Bangladesh Taka 0.003381 0.003965
Chinese Yuan 0.043407 0.046907
Hong Kong Dollar 0.036676 0.039426

Indian Rupee 0.004243 0.004931
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002641 0.002821
Kenyan Shilling 0.002907 0.002907
Korean Won 0.000262 0.000277
Malaysian Ringgit 0.067311 0.073311
Nepalese Rupee 0.002975 0.003145
Pakistan Rupee 0.002654 0.002944
Philippine Peso 0.005900 0.006200
Sierra Leone 0.000037 0.000043
Singapore Dollar 0.217821 0.227821
South African Rand 0.017455 0.025955
Sri Lankan Rupee 0.001597 0.002177
Taiwan 0.009913 0.010093
Thai Baht 0.008736 0.009286

Arab
Bahraini Dinar 0.795818 0.804318
Egyptian Pound 0.015110 0.021018
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000189 0.000249
Jordanian Dinar 0.422330 0.431330
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.019623 0.043623
Nigerian Naira 0.000390 0.001025
Omani Riyal 0.779814 0.785494
Qatar Riyal 0.078854 0.083794
Saudi Riyal 0.078633 0.080933
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.122426 0.130426
Turkish Lira 0.080857 0.091157
UAE Dirhams 0.080989 0.082689
Yemeni Riyal 0.000984 0.001064

Chinese Yuan Renminbi 45.280
Thai Bhat 10.050
Turkish Lira 86.255

NEW YORK: Scandal-plagued Wells
Fargo is back in hot water for signing
customers up for products that they
didn’t need or want. This time it’s auto
insurance, and the bank says it may
have cost about 20,000 people their
cars. San Francisco-based Wells Fargo
acknowledged late Thursday that it
enrolled roughly 570,000 auto loan bor-
rowers for what’s known as collateral
production insurance on their vehicles
when the customers already had appro-
priate insurance. It will pay $80 million
in refunds and account adjustments to
those people.

“We take full responsibility for our
failure ... and are extremely sorry for
any harm this caused our customers,
who expect and deserve better from
us,” said Franklin Codel, the head of
Wells Fargo Consumer Lending, in a
statement.

If the situation seems familiar, it is.
Nearly a year ago, Wells Fargo admit-
ted that its employees opened up to 2
million accounts for customers with-
out getting their permission in order
to meet overly aggressive sales goals.
The bank paid $180 million in fines
and penalties and recently reached a
settlement to pay an additional $142
million to customers through a class-
action lawsuit.

That scandal cost then-CEO John
Stumpf his job, and the bank’s once-
sterling industry reputation was in tat-
ters. The bank’s new management has
been trying to amends with customers,
politicians and the public ever since.
Politicians from both parties were
angry with Wells Fargo when the scan-
dal broke last year, and a couple high-
profile Democrats were quick to turn
up the heat again.

“The constant drip drop of fraudu-
lent activities coming out of Wells
Fargo is absolutely outrageous,” said

Rep. Maxine Waters of California, the
top-ranking Democrat on the House
Financial Services Committee. Sen.
Elizabeth Warren of Massachusetts
called for the Federal Reserve to
remove Wells’ board of directors. This is
not the first time Wells Fargo’s auto
lending business has come under
scrutiny. The bank reached a $4 million
settlement with the Justice Department
last September for illegally repossessing
vehicles from servicemen and women.

In this case, the bank reviewed auto
policies placed between 2012 and
2017. Like most auto loan companies,
Wells Fargo required borrowers to have
comprehensive and collision insurance.
If they didn’t have comprehensive cov-
erage, Wells would purchase it for the
customer and charge them for it.

Wells acknowledged its systems
signed up customers who already
had insurance. Worse, roughly 20,000
customers were unable to afford the
car payment plus the insurance that
some did not realize had been added
to what they owed, and that “may
have contributed to a default that led
to their vehicle’s repossession,” the
bank said. 

The damage may be even larger.
The New York Times reported that as
many as  800,000 customers  may
h a ve  b e e n  a f fe c t e d,  o f  w h i c h
274,000 fel l  into default  because
they could not afford the premiums
and monthly payment and 25,000 of
them may have had their vehicles
repossessed.

The problems with the insurance
program were found in July 2016, the
bank said, and it was discontinued in
September of that year. The bank said it
will start contacting affected customers
in August and will reach out to the
major credit bureaus to correct cus-
tomers’ credit histories. —AP

Wells Fargo in another 
scandal, this time 
in auto lending

DALLAS: Double-digit increases in fuel and
labor costs caused second-quarter profit at
American Airlines to fall 15 percent despite high-
er revenue. The world’s biggest airline still beat
Wall Street expectations, earning $803 million in
the quarter, which marks the start of the key
summer-vacation travel season.

Like other airlines, American is enjoying
demand that is strong enough to push up aver-
age fares and fees. A key figure that roughly par-
allels fares jumped 5.7 percent in the quarter,
but American on Friday predicted a much more
modest increase - between 0.5 percent and 2.5
percent - in the same figure during the July-
through-September period. An executive told
analysts the fourth quarter would be better than
the third, although he gave no numbers.

Investors, increasingly worried about airlines
cutting prices to hang on to their share of pas-
sengers, sold off shares Friday afternoon. Shares
of American Airlines Group Inc. fell 58 cents, to
$49.42. American’s results wrapped up a rocky
earnings season for the major US airlines. It start-
ed with a thud when United Airlines gave a poor
revenue prognostication for the third quarter
and continued with a weak third-quarter fore-
cast on average fares from Southwest Airlines,
which carries more US passengers than anyone.
Along the way, executives at several airlines
spoke about lower fares in markets stretching
from New York to Florida to Denver.

Price-cutting during the peak summer season
is rare, said Cowen and Co. analyst Helane
Becker. She said it was understandable that
American would try to calm nervous investors
by sounding upbeat about the fourth quarter,
but it was too early to tell what might happen
given all the talk from other airlines about dis-
counting domestic fares.

Airlines are looking for new ways to raise rev-
enue, including cramming more people in their
planes. American recently backed off a plan to
move the last three rows in new Boeing 737 jets
closer together. It would have brought in more
money by making room for another row of roomier,
higher-priced seats toward the front of each plane.

Pushback
“We got a lot of pushback from our cus-

tomers and most notably” from flight atten-
dants, said CEO Doug Parker. So the airline yield-
ed - by an inch. Instead of rows being 29 inches
apart - that distance is called “pitch” in the airline
business - they will be 30 inches apart.

Parker said management learned that while
the move might have raised revenue, it “wasn’t
worth it.” Some lawmakers responded by pro-
posing federal regulations on seat size and
legroom. American and other big US airlines
have an ambitious agenda in Washington but
so far appear stymied in efforts to address
what American, Delta and United claim is
unfair competition from three Middle Eastern
carriers, to privatize the air traffic control sys-
tem, and to block increases in government fees
on airline tickets. “Let’s face it, there is a lot
going on in Washington and a lot of drama,”
and it’s not a good environment to discuss air-
line issues, said Stephen Johnson, the execu-

tive vice president who oversees American’s
lobbying efforts. He noted that there is opposi-
tion to American’s issues. Johnson said that
after Congress takes its August recess, “hope-
fully we will be able to reset and focus on other
things in September and October and be able
to move these issues forward.” American, based
in Fort Worth, Texas, reported that second-
quarter profit fell $147 million from the same
period last year. Excluding one-time items, the
company said adjusted profit was $1.92 per
share. That beat the $1.87 per share average
forecast among analysts surveyed by Zacks
Investment Research.

Revenue rose 7 percent to $11.11 billion, but
costs jumped 11 percent, leading to lower profit.
Labor, American’s biggest expense, increased
more than 12 percent after the company granted
pay increases last year, and fuel spending
climbed 15 percent on higher pump prices. —AP

Strong demand at American 
Airlines; Lean times ahead?

Q2 profit falls 15% on fuel and labor costs

Apower outage that drove tourists
from two North Carolina islands
wiped out a significant chunk of the

lucrative summer months for local busi-
nesses. It could take days or weeks to repair
an underground transmission line dam-
aged early Thursday by construction crews
working on new a bridge between islands.

Business owners were upset that the
disaster was caused by human error, not
Mother Nature.  The construction compa-
ny drove a steel casing into an under-
ground transmission line, causing black-
outs on Ocracoke and Hatteras islands.
“It’s a hard pill to swallow that someone
forgot where the power cable was,” said
Jason Wells, owner of Jason’s Restaurant
on Ocracoke Island. “How do you forget
where the power cable is?”

Wells said his restaurant, closed by the
outage, is missing out on at least $5,000 a
day in sales. He said many seasonal busi-
nesses close for one-third of the year,
making the summer months essential to
their bottom lines. His 25 workers typical-
ly make between $75 and $250 a day.

“So when you take this hit in July and
factor in that you’re only open eight
months out of the year, it’s big,” he said.
“It’s a lot more than people even realize.”

He estimated that total losses for shops,
hotels and restaurants on the island could
easily top $100,000 per day. Cars lined up
Friday to get on ferries, the only way off
Ocracoke Island, after about 10,000 tourists
were ordered to evacuate. Visitors to
Hatteras Island, south of Oregon Inlet, were
told to evacuate by 6 am yesterday.

Evacuation
Several evacuating visitors said they

were more worried about the local busi-
nesses than their shortened vacations.
“It’s going to be hard on the economy. I
think that’s the thing that bothers me the

most,” said Stacy Huggins, a Virginia resi-
dent leaving Ocracoke Island on Friday.
“They work really hard during the tourist
season to create that experience for
everybody else, and the impact of this
for them, economically, is going to be
really, really bad, really devastating for
the next few weeks.”

The company doing the bridge con-
struction, PCL Construction, was digging
at the site Friday to determine the extent
of the damage to the underground trans-
mission line. A better estimate of how
long the power would be out was expect-
ed during the next day or two.

Emergency generators were brought
in, but they were intended to power only
necessities such as refrigerators and fans.
Dawn Taylor opened up the doors and
windows in her home on Hatteras Island
to keep it as cool as possible. Taylor works
at a gift shop that features clay pottery
and other crafts. The shop was slated to
hold three classes on Friday, but the out-
age scuttled those plans.

While her shop may have lost classes,
Taylor is worried that others are losing
even more.  Hatteras and Ocracoke
islands have about 5,000 permanent resi-
dents. “We just really have to ride it out
and wait and see,” she said. “But there are
so many on the island who live paycheck
to paycheck. How are they going to make
it? “No one’s in the cottages. They’re not
going to the restaurants. It all trickles
down,” Taylor said. “It affects everyone on
the island.”

One of the few Ocracoke restaurants
that stayed open with its own generator
was Howard’s Pub, but owner Ann Warner
said business had plummeted as tourists
streamed off the island. Her restaurant
would usually be packed for Friday lunch.
“It’s sort of like someone came in with a
sweeper,” Warner said. —AP

NEW YORK: Snapping off a leaf of
crisp baby lettuce, entrepreneur
Andrew Shearer can demonstrate
how colored lights in a hydroponic
cabinet boost nutrients or alter the
flavors and colors of plants that can
be grown in a restaurant kitchen.
Strawberries, peppers and toma-
toes are the next crops for his start-
up Farmshelf, which aims to cut
food miles and waste by selling the
automated systems to grow vegeta-
bles for commercial use, home
kitchens and even mobile vans.

“Going the next step, changing
the way the food supply system can
work for the highly perishable items
that often end up in the landfill,” said
Shearer, 27, at the New Lab work-
space at Brooklyn Navy Yard (BNYDC).

Farmshelf is one of 95 compa-
nies at New Lab in the former ship-
yard, home to firms such as
Honeybee Robotics, which makes
arms for Mars rovers and mouse-
sized robots, and Spacial, where one
of its drone blimps hangs from the
ceiling. Cities around the world are
looking to BNYDC for inspiration as
they struggle to replace declining
industrial jobs with well-paid alter-
natives while regenerating areas left
vacant and neglected by dying
industries. Once a thriving center on
New York City’s East River employ-
ing 70,000 people, Brooklyn’s water-
front fell into dereliction as the ship-
building business shut down, said
David Ehrenberg, BNYDC chief
executive. Packs of feral dogs would
chase prospective tenants away as

efforts at a revamp got underway,
he said. Fifteen years later, the yard
is home to 330 companies and
employs 7,000 people in what has
become a hip neighborhood dotted
with housing projects and chic
apartment buildings.

BNYDC partners with struggling
local schools to get children inter-
ested in fields such as robotics and
internships or jobs with one of the
cutting-edge companies, Ehrenberg
said. “If things work out well, other
cities can end up where we’ve end-
ed up, he said. Alongside entrepre-
neurs developing nanotechnology
or designing kinetic furniture, other
companies at BNYDC are creating
hundreds of blue-collar jobs, which
urban experts say is key to making
communities economically resilient.

At Steiner Studios, where the hit
HBO series “Girls” was filmed, more
than half the employees work in
jobs such as on-set carpenters or
electricians. Crye Protection
employs more than 200 people,
many of whom sew specialized
camouflage gear and bendable
body armor.

To be resilient, “any city can’t be
over reliant on a single industry,
whether that be Rotterdam and the
port, New Orleans and petrochemi-
cals, New York and finance,” said
Michael Berkowitz, president of the
100 Resilient Cities program.

The Rockefeller Foundation-
backed $164 million program aims
to help urban areas protect them-
selves from stresses and shocks.

“ There’ no one magic bullet,”
Berkowitz said. For cities such as
Glasgow in Scotland, once the
world’s biggest shipbuilder, a chal-
lenge is making growth inclusive as
it looks to fill the space left vacant
by industry and find new ways to
use existing manufacturing skills.

“We’re looking at the diversifica-
tion of our economy. We’re too
dependant on bashing metal. But
those same engineering skills and
links to universities are ones we can
use again,” said Duncan Booker,
chief resilience officer for Glasgow.

“We’re not going to get that
mass employment again, but we
can get lots of lots of clusters of
smaller companies and some of the
larger manufacturing companies
and utilities to take on people,” he
said. Repurposing a one million-

square foot (305,000 square meters)
of space for entrepreneurs seeking
solutions to flooding and climate
change is an option being consid-
ered in New Orleans as the city tries
to shift away from dependence on
the petrochemical industry.

“For us, it’s also about transition-
ing our people from the oil econo-
my to the blue and green economy
of the future,” said Jeff Hebert, chief
resilience officer and deputy mayor
of New Orleans, using terms used to
describe sustainable ocean and
environmental practices. “The most
important part for us is to make
sure we are training the people of
the city, not just kids ... but people
who are currently unemployed or
underemployed so they can take
advantage of innovations in the
new economy,” he said. —Reuters

MIAMI: In this May 27, 2015 file photo, an American Airlines jet taxis to the gate at Miami
International Airport, in Miami. American Airlines Group, Inc reported earnings on Friday.—AP

New York start-ups shine light 
on new paths for world cities 

BERLIN: Swiss bank UBS says its
earnings rose 14 percent in the
second quarter as its wealth man-
agement operation performed
strongly. UBS said Friday that net
profit for the April-June period
was up to 1.17 billion francs ($1.2
billion) from 1.03 billion francs a
year earlier. The company also
saw operating expenses decline
and said that it is on track to reach
its cost-saving target for the year.

UBS said increased client activ-
ity and US dollar interest rate ris-
es helped drive profit growth in
its global wealth management
business. CEO Sergio Ermotti said
that “considering market condi-
tions, the second quarter results
were very good and contributed
to a strong first half of the year.”
First-half net profit was up 40 per-
cent from a year earlier at 2.44
billion francs. — AP

Switzerland’s UBS sees 
Q2 profit jump 14%

NA Island businesses fret 
about power outage losses


