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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.699
Indian Rupees 4.712
Pakistani Rupees 2.882
Srilankan Rupees 1.973
Nepali Rupees 2.950
Singapore Dollar 222.620
Hongkong Dollar 38.912
Bangladesh Taka 3.733
Philippine Peso 6.000
Thai Baht 8.975

GCC COUNTRIES
Saudi Riyal 81.027
Qatari Riyal 83.550
Omani Riyal 789.111
Bahraini Dinar 806.830
UAE Dirham 82.727

ARAB COUNTRIES
Egyptian Pound - Cash 20.800
Egyptian Pound - Transfer 16.880
Yemen Riyal/for 1000 1.220
Tunisian Dinar 125.520
Jordanian Dinar 428.760
Lebanese Lira/for 1000 2.024
Syrian Lira 2.165
Morocco Dirham 31.963

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.650
Euro 350.260
Sterling Pound 399.910
Canadian dollar 241.090
Turkish lira 86.390

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 317.130
Australian Dollar 239.880
US Dollar Buying 302.450

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfr Selling Rate
US Dollar 303.750
Canadian Dollar 236.435
Sterling Pound 393.310
Euro 347.925
Swiss Frank 294.490
Bahrain Dinar 805.645
UAE Dirhams 83.095
Qatari Riyals 84.315
Saudi Riyals 81.895
Jordanian Dinar 428.335
Egyptian Pound 16.990
Sri Lankan Rupees 1.976
Indian Rupees 4.713
Pakistani Rupees 2.891
Bangladesh Taka 3.761
Philippines Pesso 6.003
Cyprus pound 167.630
Japanese Yen 3.660
Syrian Pound 2.415
Nepalese Rupees 2.949
Malaysian Ringgit 71.550

SANTA FE, NM: The startup company
behind a popular immersive art exhibi-
tion space in New Mexico sought out
small-scale internet investors as it lays
the groundwork to take its themed
entertainment to one or more major
metropolitan markets.

More than 500,000 visitors have
flocked to Meow Wolf ’s kaleidoscopic
walk- and crawl-through exhibit space
since it opened in a converted Santa Fe
bowling alley in early 2016. The art
installation starts with a riddle on the
doorsteps of a fanciful Victorian house
and extends through a maze of glowing
passageways and rooms with lasers, but-
tons and odd musical instruments that

respond to the touch. The privately held
company behind the art complex -
which now encompasses a gift shop,
nonprofit educational studio, live music
venue, food truck, and a craft beer and
wine area - hopes to raise roughly $1
mill ion in increments of as l ittle as
$1,000 through the crowdfunding web-
site WeFunder.

The investment opportunity comes
with no guarantee of a financial return.
Shares are not paired to a stock
exchange - and come with no guarantee
they can ever be sold - under equity
crowdfunding regulations created just
over a year ago by the US Securities and
Exchange Commission.

“It’s a leap of faith,” Meow Wolf CEO
Vince Kadlubek said. “You’re buying
into a company that you think has a
good trajectory.”

The offering appeals directly to Meow
Wolf’s fan base to help outfit a creative
studio in Santa Fe with heavy manufac-
turing equipment, while hiring a new
creative team. The goal is to add new art
installations in major cities - with Austin,
Texas, Denver, Las Vegas and Houston
listed as top contenders.

“ This is a foundational round (of
financing) that is meant to help us build
the infrastructure necessary to deliver on
future projects,” Kadlubek said.
Registered as a public benefit corpora-

tion that can set community priorities
before profits, Meow Wolf has reported
$7 million in revenues during its first full
operating year ending in March. About
85 percent of revenues came from
admissions, with full-price tickets going
for $20, or $14 for children.

The hit family destination has been a
bright spot on a sluggish state economy,
while adding a dose of venture capital-
ism to a Santa Fe arts scene that revolves
around public museums, nonprofit foun-
dations and private galleries.

“We see ourselves as a company of
creatives,” Kadlubek said. Current owners
of the company include eight founding
officers and an additional 48 private

shareholders - a number likely to multi-
ply in coming days.

Game of Thrones author George R R
Martin, a Santa Fe resident, helped Meow
Wolf get off the ground by purchasing its
current location and leasing the property
at an accessible rate. Federal filings show
Meow Wolf’s directors include seasoned
San Francisco venture capitalist Stewart
Alsop and Texas-based entrepreneur
Peter Zandan, a specialist in global brand
development.

Meow Wolf has been closing in on
final approvals for $1.1 million in infra-
structure funding from the City of Santa
Fe and the New Mexico Economic
Development Department. —AP

CURRENCY BUY SELL
Europe

British Pound 0.390577 0.400577
Czech Korune 0.005314 0.017314
Danish Krone 0.042689 0.047689
Euro 0. 342241 0.351241
Norwegian Krone 0.032987 0.038187
Romanian Leu 0.076094 0.076094
Slovakia 0.009065 0.019065
Swedish Krona 0.032418 0.037418
Swiss Franc 0.308133 0.319133
Turkish Lira 0.081005 0.091305

Australasia
Australian Dollar 0.228846 0.240846
New Zealand Dollar 0.216093 0.225593

America
Canadian Dollar 0.2343350 0.243335
Georgina Lari 0.137144 0.137144
US Dollars 0.299550 0.303970
US Dollars Mint 0.300050 0.303970

Asia
Bangladesh Taka 0.003423 0.004007
Chinese Yuan 0.043315 0.046815
Hong Kong Dollar 0.036828 0.039578

Indian Rupee 0.004235 0.004923
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002609 0.002789
Kenyan Shilling 0.002914 0.002914
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.067199 0.073199
Nepalese Rupee 0.002939 0.003109
Pakistan Rupee 0.002686 0.002976
Philippine Peso 0.005935 0.006235
Sierra Leone 0.000038 0.000044
Singapore Dollar 0.216204 0.226204
South African Rand 0.017238 0.025738
Sri Lankan Rupee 0.001604 0.002184
Taiwan 0.009873 0.0010053
Thai Baht 0.008643 0.009193

Arab
Bahraini Dinar 0.798336 0.806836
Egyptian Pound 0.015171 0.021079
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000190 0.000250
Jordanian Dinar 0.423674 0.432674
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019723 0.043723
Nigerian Naira 0.000392 0.001027
Omani Riyal 0.782281 0.787961
Qatar Riyal 0.079115 0.084055
Saudi Riyal 0.079887 0.081187
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.121757 0.129757
Turkish Lira 0.081005 0.091305
UAE Dirhams 0.081248 0.082948
Yemeni Riyal 0.000987 0.001067

Chinese Yuan Renminbi 45.110
Thai Bhat 9.895
Turkish Lira 84.300

Madagascar minister 
of finance resigns

ANTANANARIVO: Madagascar ’s finance minister
announced his resignation yesterday, citing a lack of
support and differing points of view. While Gervais
Rakotoarimanana did not identify who was behind the rift,
media outlets have speculated over differences between
him and the president, Hery Rajaonarimampianina.
Rakotoarimanana said he submitted his resignation to
the president on Friday, blaming a “lack of support” for
his decision to quit. “There was also a different point of
view and difference between methods of work,” he told
a news conference. 

Manufacturing activity
In New York expands

WASHINGTON: Manufacturing in New York state grew
for a second month in July but at a much slower pace,
as new orders and shipments both slipped. The Federal
Reserve Bank of New York says its Empire State manu-
facturing index dropped to 9.8 from 19.8 in June. Any
reading above zero signals expansion. July’s drop
comes after the index reached a two-year high in June.
Still, the reading is at a mostly healthy level. While the
index measures sentiment among New York firms, it is
closely followed by economists because it provides an
early read on factory output nationwide. A measure of
new orders dropped to 13.3 from 18.1, while a gauge
of shipments dropped to 10.5 from 22.3. Hiring also
slowed sharply.

News
i n  b r i e f

Trian’s Peltz seeks seat on 
board at Procter & Gamble 

NEW YORK: Activist investor Nelson Peltz is attempting to
secure a seat on the board at Procter & Gamble, seeking
faster changes at the consumer products company. Peltz’s
Trian Fund Management LP, which owns about $3.3 billion
worth of shares at Procter & Gamble, said yesterday that it’s
interested in helping Procter & Gamble improve its per-
formance, saying that its financial performance over the
last 10 years has been disappointing. David Taylor was
named CEO of the company two years ago and P&G under
his lead has attempted to transform the company, focusing
on its bigger brands with growth potential. 

New Mexico art venue seeks out tiny investors 

PARIS: A lengthy dispute between Air France management
and pilots ended yesterday after the pilots backed the
establishment of a lower-cost subsidiary to try to compete
with budget airlines and Gulf carriers. Air France-KLM CEO
Jean-Marc Janaillac praised the pilots’ “spirit of responsibili-
ty” after they agreed to the creation of a cheaper medium-
and long-haul service on condition they would receive the
same pay and conditions.

The hiring of stewards, hostesses and part of the
ground personnel for the new Boost service will, by con-
trast, be outsourced. Janaillac said the agreement was a
“balanced compromise that serves the interest of the com-
pany and all its employees.”

The company will begin offering the lower-cost medi-
um-range flights in the autumn and follow up with a new
long-range service in mid-2018. The pilots were initially
hostile to the plan, fearing they would be forced to accept
lower wages.

In September 2014, they struck for two weeks over the
expansion of Air France’s low-cost European subsidiary
Transavia, grounding thousands of flights. Yesterday’s
accord ends seven months of negotiations on a new cost-
cutting deal.

The pilots agreed to forfeit a day of rest on medium-
range flights and to give up their private toilets on the
A330 and A350 airliners, in order to create space for more
passengers. Air France for its part agreed to limit the num-
ber of planes that would be operated by the new service to
18 medium-haul and 10 long-haul aircraft. — AFP

Air France wins pilots’ 
nod for low-cost airline

Accord ends 7-month-long negotiations

MARSEILLE: This file photo shows two Air-France planes parked on the tarmac of the Marseille-Provence airport in
Marignane near Marseille. — AFP

China coal output rises 
as power demand up

BEIJING: China’s coal production rose 10.6 percent to 308
million tons in June from a year ago, data showed yester-
day, as miners ramped up output to meet a pick-up in
demand during the hot summer months, data from the
National Statistics Bureau showed. Authorities have called
for coal miners to boost output to ensure power supplies
as people crank up air conditioners with a prolonged heat-
wave hitting across the country. Heavy rainfall has also
slashed hydropower capacity in the south, helping boost
demand for coal-fired electricity. 

MUMBAI: Conflicts over land in India will
persist until the government’s policy on
land acquisitions for industrial use is
made more inclusive to benefit villagers
and farmers who have to give up their
land, said an expert who has studied
recent clashes.

Standoffs between the state and farm-
ers have risen in India as demand for land
increases, affecting millions of people and
jeopardizing billions of dollars of invest-
ment. While a 2013 land acquisition law
was aimed at protecting the rights of
farmers, some key provisions have been
diluted in several states. Officials say this
is essential to ease acquisitions for faster
economic growth.

“Dispossession is seen as necessary for
development,” said Michael Levien, an
assistant professor at Johns Hopkins
University in Baltimore and expert on
land acquisition in India. “But in reality, it’s
a very exclusionary growth model that
offers farmers very little; the state is mere-
ly a land broker for private investment.
There is no development in this model.”

About 65 mill ion people were dis-
placed in India by dams, highways, mines,
power plants and airports between 1950
and 2005, according to the Geneva-based
Internal Displacement Monitoring Centre.

After independence from British rule,
India launched massive state-led industri-
al and infrastructure projects such as
dams,  steel  plants and mining that

required vast tracts of land. The com-
pensation was low and there was often
little by way of resettlement, but there
were fewer protests because the proj-
ects were seen to be for public good.
Following the liberalization of the econ-
omy in 1991,  land acquisit ions were
largely for the private sector. These have
triggered more protests as the projects
are seen to benefit few.

At the same time, increased mecha-
nization is taking away some manual
labor, while a lack of training of farmers
and farm workers for alternate jobs is
leaving them with few livelihood options.
“People lose their farm incomes, their
livestock, face water shortages and ill
health, and the few jobs they may get do
not last very long,” said Levien, whose
upcoming book examines the effects of
land acquisit ion on some vi l lages in
Rajasthan state.

“The village economy is usually deci-
mated. How is this a sustainable model
when there is  no consideration for
uneven development or social inequali-
ty?” More than 60 percent of India’s popu-
lation of 1.3 billion depends on agricul-
ture for its livelihood.

The 2013 law requires consensus to
buy land, a social impact assessment,
rehabilitation for those displaced, and
compensation up to four times the mar-
ket value. But states’ ability to bypass
some of these requirements is disman-

tling vital checks and balances and leav-
ing farmers vulnerable to coercion, Levien
said. There are more than 400 land-relat-
ed conflicts raging across India currently,
affecting more than 6 million people,
according to Land Conflict Watch, which
maps land conflicts in India.

The protests will only increase unless

the government ensures a more inclusive
approach, said Levien. “The land wars are
not going to go away,” he told the Thomson
Reuters Foundation. “The protests are not
only more ubiquitous, they are more effec-
tive; not because they are better organized,
but because this model is becoming harder
to justify.” — Reuters

BRUSSELS: EU foreign ministers
approved yesterday measures to allow
Ukraine to export more industrial and
agricultural products free of tariffs to the
bloc in recognition of reforms undertak-
en by Kiev and the country ’s fragile
economy. By the end of September,
Ukraine will be able to export greater
tonnage of farm products, including
grains, honey and processed tomatoes
for three years.

The EU will also remove for the same
period import duties on fertilisers, dyes,
footwear, copper, aluminium, televisions
and sound recording equipment.

The measures add to a free-trade
agreement provisionally in place since
January 2016 that has opened both mar-
kets for goods and services. “It is our duty

to support Ukraine and strengthen our
economic and political ties, also in the
face of the ongoing conflict on its soil,”
said Estonia Foreign Minster Sven Mikser,
whose country holds the six-month
rotating presidency of the European
Union.

Trade has been at the heart of a dis-
pute between Russia and the European
Union over relations with Ukraine, with
Moscow and Brussels both competing to
bring Kiev closer to their side through
offers of greater economic integration.
While Kiev has moved westward, Russia
has sought to destabilise Ukraine, EU
governments and NATO say, by annexing
Crimea and providing separatists with
weapons and troops in Ukraine’s indus-
trial east. — Reuters

India’s land conflicts will persist: Expert
‘Acquisitions must be more inclusive’

EU agrees to allow in 
more Ukraine exports


