
NEWS
MONDAY, JULY 3, 2017

Continued from Page 1

Gulf countries have insisted the demands were non-
negotiable. The UAE ambassador to Russia has said
Qatar could face fresh sanctions if it does not comply
with the demands. Gulf states could ask their trading
partners to choose between working with them or with
Doha, he said in a newspaper interview last week. They
have not specified what further sanctions they could
impose on Doha but commercial bankers in the region
believe that Saudi, Emirati and Bahraini banks might
receive official guidance to pull deposits and interbank
loans from Qatar.

A more serious sanction would be to ban investors
from holding Qatari assets, but authorities have given
no sign of doing this. Qatar’s stock market fell sharply
yesterday as the Qatari stock index sank as much as 3.1
percent in thin trade, bringing its losses to 11.9 percent
since June 5, when Saudi and the other countries cut
diplomatic and trade ties.

UAE minister of state for foreign affairs Anwar
Gargash played down the chances of an escalation, say-
ing “the alternative is not escalation but parting ways”,
suggesting Qatar may be forced out of the six-member
Gulf Cooperation Council (GCC). The Western-backed
body was formed in 1981 in the wake of Iran’s Islamic
Revolution and the outbreak of the Iran-Iraq war, by
Saudi Arabia, the United Arab Emirates, Kuwait, Qatar,
Oman and Bahrain. Speaking in Washington last week,
the Qatari foreign minister said the GCC was set up to
guard against external threats. “When the threat is com-
ing from inside the GCC, there is a suspicion about the
sustainability of the organization,” Sheikh Mohammed
told reporters. 

Qataris appeared defiant yesterday, with newspapers
decrying a “siege” and sharing on social media a cartoon
of David and Goliath to illustrate Qatar’s struggle with
its larger neighbors. A Qatari artist whose portrait of
Qatar’s emir has been draped from skyscrapers and
affixed to car windows across the capital signed t-shirts
for Qataris at a museum on Saturday. “As you see the
photo is now all over, it’s a sign of loyalty to the emir
and love for the country,” he said. 

Newspapers in the UAE rounded on Qatar yesterday,
with prominent daily The National saying in an editorial:
“Qatar’s wrong-headed behavior is depressingly pre-
dictable.” “A conclusion to the crisis... can only arrive
when Doha mends its ways and seeks to answer the
Gulf’s concerns. We doubt that day will come soon, even
though Qatar must be aware that its actions will deliver
profound consequences,” it wrote.

Saudi Arabia’s permanent representative to the
United Nations, Abdullah bin Yahiya Al-Moallemi, said
on Twitter that Qatar had failed to take opportunities
offered by its neighbors in the past to stop supporting
terrorism. “Qatar had insisted on shaking the security of
the kingdom of Saudi Arabia and interfering in the
affairs of countries in the region,” Moallemi said.

The crisis has hit travel, food imports and ratcheted
up tensions in the Gulf and sown confusion among
businesses, while pushing Qatar closer to Iran and
Turkey. But it has not hit energy exports from Qatar, the
world’s biggest exporter of liquefied natural gas and
home to the region’s biggest US military base. The rift
opened days after US President Donald Trump met Arab
leaders in Riyadh and called for unity against regional
threats such as Iran and hardline Islamist militant
groups. — Agencies 

All sides standing ground as Gulf..
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The airline also has been trying to get the ban lifted
for its direct flights to the US. It did not immediately
respond to a request for comment. Dubai International

Airport, Emirates’ home, is the world’s busiest internation-
al air travel hub. Meanwhile, long-haul carrier Qatar
Airways has been hurt amid a diplomatic dispute with
Arab nations that has seen its own routes in the region
cut off. — AP 

Abu Dhabi airport now exempt from US ban...
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“It was easy to sell them - lots of people were using
them because of unemployment and the bad situation in
Gaza,” he said in an interview monitored by prison guards.

Egyptian forces have since destroyed hundreds of cross-
border tunnels and Hamas has launched a crackdown
against dealers, but drugs have continued to flow into the
territory. In January Hamas authorities announced they had
seized as many drugs in one month as in the whole of 2016,
with a street value of around $2 million. They seized 1,250
packets of cannabis and 400,000 Tramadol pills in January
alone, the interior ministry said.

As a result of the crackdown, the price of a 10-pill pack of
Tramadol is said to have doubled in two years to $120. In a
territory where more than two-thirds of the population rely
on humanitarian aid, it is often the inability to pay that
forces people to seek rehabilitation, said Sami Aweida from
the Gaza Community Mental Health Program. Gaza has no
center dedicated to treating drug addicts, making reliable
figures on abuse all but impossible to obtain. Addicts who
want to get clean often avoid specialists, Aweida said.
“People prefer to do it discreetly through a liberal doctor.”
Umm Mazen did convince her husband to seek treatment,
but mainly for economic reasons. “He could not afford
(Tramadol) because of the high prices,” she said. — AFP 

Stigma keeping drug addicts quiet in Gaza 
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Some Filipinos found it difficult to
accept the unanimous decision after
they felt Pacquiao had dominated the
fight. “I t ’s a hometown decision,”
Jamael Panggaga, a Marawi resident
displaced by six weeks of fighting,
told Reuters. “It’s very clear, Horn’s face
was battered, Manny only was blood-
ied because of head butts, how can he
lose?” said Sergeant Badrodin Andak,
who was among troops guarding the
provincial capital. “It’s a sad day for the
Philippines,” Divinagracia Matutina
said in a Facebook post. “I was devas-
tated, never expected Manny to lose.”
The unanimous decision was consid-
ered controversial in the Philippines
because many believed Horn was a
dirty fighter, who often used his head
to injure Pacquiao. 

Pacquiao, a staunch ally of
President Rodrigo Duterte, received
praise from the presidential palace.
“Nothing will change: Senator Manny
Pacquiao will remain our people’s
champ, national fist, and treasure,”
said Duterte’s spokesman Ernesto
Abella. Pacquiao’s rags-to-riches sto-
ry, from high school dropout to mil-
lionaire world boxing champion in an
unprecedented eight weight divi-
sions, is a huge source of pride in the
Philippines. In keeping with tradition,
many Filipinos watched Pacquiao’s

fight, which took place around mid-
day yesterday in the Philippines time
zone, in public places, including in
restaurants and watering holes.

However crowds have gradually
become thinner as Pacquiao hits the
twilight of a glittering career.
Pacquiao, who briefly retired last year
before making a successful comeback
against Jessie Vargas in November,
had been expected to knock out Horn

in a “short and sweet” fight, according
to his trainer. “I don’t think he lost. He
was cheated! He still  came out a
strong fighter,” construction worker
Rudy Merano, 30, told AFP in a public
square of Manila’s Marikina suburb.
“But I think Pacquiao should retire and
just focus on being senator.” Boxing
analysts said Pacquiao should think
hard about a possible rematch with
Horn. — Agencies 

Pacquiao loss stuns war-weary Filipinos 
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“Inflation over the next two months may rise to 34-36
percent but the rate of inflation in the last two months of
this year will be less than the same period last year when
the pound was floated,” she said.

The pound has depreciated sharply from 8.8 per dollar
to 18 - following its flotation, which came after the
International Monetary Fund agreed a $12 billion loan dis-
bursed over three years. The move, in a country that relies
on imports, drove inflation to a record high in April. “The
exchange rate is key to price fluctuations in a country
where food and medicine make up more than 40 percent
of imports,” said Adly.

The government has announced a raft of measures to
protect low income Egyptians, saying it boosted social
spending to 75 billion pounds ($4.1 billion). About 28 per-
cent of Egypt’s 90 million people are poor, according to
official figures from 2015. But government social spend-
ing will cover only between 40 percent and 50 percent of
the recent price hikes, said Sweify. “The government dou-
bled social spending, but prices have tripled,” she said.

With the latest fuel increases that affect transport costs,
the prices of vegetables and fruits may rise by between 20

and 25 percent, said Omar El-Shenety, the founder of
Multiples Group, an investment firm. Prime Minister Sharif
Ismail said the fuel subsidies were straining government
financing. The projection for next year at the same levels
“is 150 billion pounds. This is a big number that neither
the oil sector nor the budget can handle,” he said at a
press conference.

But despite widespread consternation among
Egyptians, it is unlikely that the soaring cost of living will
lead to unrest, Shenety said. “The government’s convic-
tion that there will not be a backlash by people allowed it
to make these reforms forcibly,” he said. Economic griev-
ances had fuelled the 2011 uprising that overthrew veter-
an strongman Hosni Mubarak, ushering in years of unrest
that decimated tourism and investment.

Many Egyptians now are weary of further unrest,
while the government shows little tolerance for dis-
sent, having jailed thousands of Islamists and secular
dissidents over the past few years. President Abdel
Fattah Al-Sisi, the former army chief who toppled his
Islamist predecessor Mohamed Morsi in 2013, has said
the country has no choice but to undertake the tough
economic reforms his predecessors had put off, fearing
unrest.— AFP 

Egypt fuel hike fans inflation fears

MARAWI, Philippines: Displaced residents and soldiers watch the World
Boxing Organization welterweight boxing match between Manny
Pacquiao of the Philippines and challenger Jeff Horn of Australia at the
Lanao Del Sur Capitol in this city on the southern Philippine island of
Mindanao yesterday. — AFP 


