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Boursa Kuwait ended last week
with mixed Performance. The
Price Index closed at 6,772.09

points, down by 0.57% from the week
before closing, the Weighted Index
increased by 0.80% after closing at
402.97 points, whereas the KSX-15
Index closed at 920.21 points up by
2.10%. Furthermore, last week’s aver-
age daily turnover increased by
103.91%, compared to the preceding
week, reaching KD 12.17 million,
whereas trading volume average was
49.82 million shares, recording an
increase by 63.71%. Boursa Kuwait wit-
nessed a mixed closing to the three
indices, whereas the Weighted and
KSX-15 indices recorded growth, while
the Price Index could not realize gain,
to end the week in the red zone, amid
a fluctuated performance, and in light
of a continued control of the specula-
tion methodology over the trading
behavior in the market, which is mainly
concentrated on the small-cap stocks. 

The market witnessed such per-
formance in light of a noticeable
growth in the trading activity during
most of the daily sessions, which
caused the total value and volume to
grow by the end of the week, where it
increased by 103.91% and 63.71%
respectively. Also, the profit collection
operations were not absent from influ-
encing the trading activity of the mar-
ket during the week, as the three mar-
ket indices decreased in some daily
sessions, affected by such operations,
which pushed the Price Index to end
the week’s trading in the red zone, and
limited the Weighted and KSX-15
indices’ gains to a certain point.

The Boursa Kuwait added around
KD 163 million in gains to its market

cap in the last five sessions of the holy
month of Ramadan, whereas the mar-
ket capitalization reached by the end
of the week, before the holiday, around
KD 26.74 billion, up by 0.61% com-
pared to its level in a week earlier,
where it was KD 26.57 billion. On an
annual level, the market cap for the
listed companies in the market record-
ed a growth of 5.23% from its value at
end of 2016, where it was then KD
25.41 billion.

As per the daily trading activity, the
market witnessed in the first session of
the last week of Ramadan a good per-
formance that enabled it to record
increases to its three indices, in light of
the support received by the strong
purchasing operations that targeted
many listed stocks, mainly the leading
ones, and especially in the Banks sec-
tor. Such performance came amid a
good growth in the cash liquidity
compared to its level with the previ-
ous session, whereas the value
reached at end of Sunday’s session KD
12.20 million, up by about 29%. 

Also, the Boursa witnessed in the
next session a mixed closings for the
three indices, whereas the Weighted
and KSX-15 indices continued record-
ing gains for the second consecutive
session, supported by the continued
active trading and the purchasing
operations on the leading stocks,
while the Price Index declined by the
end of the session, affected by the
profit collection operations that tar-
geted the small-cap stocks. The mar-
ket witnessed such performance in
light of a continued increase in the
cash liquidity for the second consecu-
tive session, where the value recorded
an increase of 37%, to reach about KD

16.70 million, its highest level during
the month.

On the mid-week session, the
Boursa Kuwait witnessed a mixed clos-
ing to the three indices, as the Price
Index continued losing points to drop
by the end of the session by 0.68%
affected by the continued profit col-
lection operations executed on the
small-cap stocks; the Weighted Index
recorded also a slight decrease of
0.03% by the end of the session, while
the KSX-15 went against the current
and was able to end the session in the
green zone, supported by the contin-
ued purchasing powers on some lead-
ing stocks.

Moreover, the Boursa witnessed in
the next session a negative perform-
ance that had a negative impact on its
indices’ performance, which recorded
a steep decline affected by the strong
selling pressures that targeted many
stocks of different sectors, especially in
the Banks sector. This performance
came amid some growth to the value,
did not exceed 1% however. 

The last session of the week wit-
nessed a mixed closing to the Boursa
indices, as the Weighted and KSX-15
indices were able to increase, while
the Price Index closed in the red zone.
The market witnessed such perform-
ance in light of a declined trading
activity compared to the previous ses-
sion, as the value dropped by 41.89%,
and the volume decreased by the end
of the session by 20.92%. For the
annual performance, the Price Index
ended last week recording 17.81%
annual gain compared to its closing in
2016, while the Weighted Index
increased by 6.02%, and the KSX-15
recorded 3.98% growth.

Boursa performance post Eid
Boursa Kuwait resumed duties last

Wednesday and Thursday on 28th &
29th June, after it closed during Eid Al-
Fitr, and witnessed during both ses-
sions a negative performance where
the three indices ended the trading in
the red zone, as the Price Index closed
by the end of last Thursday’s session at
6762.82 point, down by 0.14% com-
pared to the previous Thursday’s clos-
ing prior to the Eid holiday, the
Weighted Index closed at 399.33 point
down by 0.90%, and KSX-15 lost about
1.10% after closing at 910.10 point.

On the other hand, the first half of
the current year has ended by the end
of last week, as the Boursa closed this
period with limited gains for its three
indices’ closings, whereas the Price
Index recorded a growth of 3.49%
since the beginning of the current
year, the Weighted Index gains
reached 3.53%, and the KSX-15 Index
grew by 3.49% since the beginning of
the year.

Sectors’ indices
Seven of Boursa Kuwait’s sectors

ended last week in the red zone,
while the other f ive recorded
increases. The Consumer Services
sector headed the losers list as its
index declined by 9.74% to end the
week’s activity at 1,084.19 points.
The Oil & Gas sector was second on
the losers’ list, which index declined
by 6.96%, closing at 969.37 points,
followed by the Telecommunications
sector, as its index closed at 590.14
points at  a  loss of  2.62%. The
Insurance sector was the least
decl ining as its  index closed at
1,077.95 points with a 0.39%
decrease. 

On the other hand, last week’s
highest gainer was the Health Care
sector, achieving 12.66% growth rate
as its index closed at 1,635.51 points.
Whereas, in the second place, the
Industrial sector’s index closed at
1,887.07 points recording 3.64%
increase. The Basic Materials sector

came in third as its index achieved
0.86% growth, ending the week at
1,254.03 points.

Sectors’ activity
The Financial  Ser vices sector

dominated a total trade volume of
around 79.28 million shares chang-
ing hands during last week, repre-
senting 31.83% of the total market
trading volume. The Banks sector
was second in terms of trading vol-
ume as the sector’s traded shares
were 30.06% of last week’s total trad-
ing volume, with a total of around
74.88 million shares. 

On the other hand, the Banks sec-
tor’s stocks were the highest traded
in terms of value; with a turnover of
around KD 27.08 million or 44.50% of
last week’s total market trading val-
ue. The Industrial sector took the
second place as the sector ’s last
week turnover was approx. KD 15.95
million representing 26.21% of the
total market trading value.

Mixed performance ends Boursa’s week

NEW YORK: Wall Street closed out the final day
of the second quarter with slight gains after a
broad rally faded in the last few minutes of
trading Friday. The Dow Jones industrial aver-
age and the Standard & Poor’s 500 index eked
out tiny gains, while the Nasdaq composite
closed essentially flat. Industrial stocks and con-
sumer-focused companies led the gainers.
Energy stocks also rose as crude oil prices
closed higher for the seventh straight day.
Utilities, technology and health care companies
were among the biggest decliners.

Trading was mostly subdued ahead of the
Independence Day holiday next week, though
many investors seized on the final trading day
of the quarter and the previous day’s market
slide to buy more shares or close out positions
and book profits. “Overall we’re ending this

quarter with a strong market, even though
technology has taken a hit, other sectors have
moved up,” said Quincy Krosby, chief market
strategist at Prudential Financial.

The S&P 500 index rose 3.71 points, or 0.2
percent, to 2,423.41. The Dow gained 62.60
points, or 0.3 percent, to 21,349.63. The Nasdaq
lost 3.93 points, or 0.1 percent, to 6,140.42. The
Russell 2000 index of small-company stocks
gave up 0.84 points, or 0.1 percent, to 1,415.36.
Bond prices fell. The 10-year Treasury yield rose
to 2.30 percent from 2.27 percent late Thursday.

Shaky start 
The major stock indexes got off to a shaky

start early Friday, but soon veered higher and
held course for much of the day. A last-minute
flurry of selling nudged the Nasdaq and Russell

2000 slightly into the red. The Dow, S&P 500
and Nasdaq ended the week in negative territo-
ry. This was also the worst week of the year for
the Nasdaq and the third loss in the last four
weeks for the tech-heavy index. The market’s
snapshot at the halfway mark for 2017 is more
encouraging, however.

The S&P 500 index, the broadest measure of
the stock market, is up 8.2 percent this year,
while the Dow is up 8 percent. The Nasdaq has
racked up a gain of 14.1 percent. The Russell
2000 is up 4.3 percent. Strong corporate earn-
ings and revenue have underpinned the mar-
ket’s gains this year.  Expectations among
investors that President Donald Trump and the
Republican-led Congress would slash taxes,
boost federal spending on infrastructure and
enact other business-friendly policies have also

helped drive stocks higher. Investors appeared
to temper those expectations in recent weeks
as the Trump administration hit legislative
snags in its bid to pass a health insurance over-
haul. On Thursday, S&P Global Ratings noted
that sentiment on Wall Street, which had been
strong following Trump’s election, has begun to
soften. “Now, we no longer believe the federal
government will be able to push through even
a small infrastructure-spending package, and
we expect only moderate tax cuts to be passed
early next year as midterm elections approach,”
wrote Beth Ann Bovino, S&P Global’s US chief
economist.

Remarks from central bank officials in
Europe earlier this week helped set the tone for
the market, spurring speculation among
investors that global interest rates could move

higher. That sent bond yield sharply higher and
helped lift shares in banks. Traders also sold off
technology stocks. The sector had its worst
week this year.

Technology leads other sectors 
Even so, technology still leads all other sec-

tors. It’s up 16.4 percent this year, followed by
health care and consumer discretionary stocks.
Energy stocks are the biggest laggard at the
midpoint of the year, down 13.8 percent. Phone
companies are also in the red. On Friday,
investors sized up the latest company earnings
and deal news. The Commerce Department
said consumer spending grew just 0.1 percent
in May, less than the last couple of months.
Personal income grew by a healthy 0.4 percent,
but spending only rose 0.1 percent. —AP

Industrial companies lead US stock indexes mostly higher


