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KUWAIT: Adding to its line of achieve-
ments in quality development in the
region, ALARGAN International Real
Estate Company received two new
recognitions in Oman, awarded to both
its associate ALARGAN TOWELL
Investment Company and its subsidiary
Telal Al-Qurm Real Estate Company for
the development of Al-Waha and Telal
Al-Qurm developments, respectively. 

ALARGAN TOWELL Investment was
awarded the “Affordable Housing Project
of the Year” for 2016 by the Oman Real
Estate Association for the Al-Waha proj-
ect, a mixed-use development located
west of Barka in Oman, and comprising
residential units, community facilities
and services, as well as mosques, a
school, parks, and green landscapes. The
project covers 683,859 square meters.
The first phase of the project is complet-
ed, seeing great sales in its residential
units. The second phase of the develop-
ment was launched recently. 

On the other hand, Telal Al-Qurm Real

Estate received the “Affordable Luxury
Living of the Year” award by Signature
magazine’s “The Luxury 100” list for its
Telal Al-Qurm community development.
“The Luxury 100” is a prominent recogni-
tion, marking Oman and the region’s
only list of iconic luxury products of the
year. Telal Al-Qurm is a residential and
commercial district consisting of
164,900 square meters of land located
on the edge of the highly-in-demand
Qurm area of Muscat. The company had
recently revealed the demo townhouse
as part of the fourth component of the
development. 

Khaled Al-Meshaan, CEO and Vice
Chairman of the Board of Directors of
ALARGAN International Real Estate
Company, said: “We are very proud of
the achievements that our teams contin-
ue to make in Kuwait,  Oman and
Bahrain. Our developments are recog-
nized for the quality living, affordability
and sustainability features that add val-
ue for the benefit of our society as we

follow our motto ‘Life ... As You Love It’,
through which we develop real estate
solutions to enhance our customers’
enjoyment of life. 

“As an internationally-recognized
developer with a focus on developing
middle income level residential housing,
we have a responsibility to develop
buildings that support an economically
and socially viable urban environment.
We are developing residential and com-
munity projects to last, in an aim that
they remain an integral part of the larger
urban development process in the coun-
tries where we operate.”

ALARGAN has received several
awards over the past two years, most
prominently the “Best International
Retail Developer” award presented by
London’s “International Property Awards”
for ALARGAN’s mixed-use development
in Bahrain, the ARGAN Village. 

ALARGAN International Real Estate
Company is a leading real estate compa-
ny based in Kuwait and focused on the

development of affordable and middle
income housing in the GCC. The compa-
ny strives to integrate its motto, ‘Life... As
You Love It’, across its projects by creat-
ing “live, work, play and savor” environ-

ments that present a unique lifestyle
experience. The company also endeav-
ors to pass on its sustainability values to
the community by including green and
energy efficient initiatives in its projects.

ALARGAN wins two real estate awards in Oman

KUWAIT: Global equities performed well in
December with Europe and UK leading the
group. European equities rallied this month, up
5.7 percent as measured by the Stoxx Europe
600, despite the referendum in Italy that wit-
nessed PM Matteo Renzi resign. Further support-
ing the rally was the positive sentiment sur-
rounding the ECB’s extension of its QE program
until the end of 2017. Commodities are mixed
for the month with Gold down 2.2 percent and
oil up 12.6 percent in anticipation of the upcom-
ing production cuts in January by both OPEC
and non-OPEC producers.

As the Fed raised interest rates for the first
time this year by 0.25 percent, this signals
strength in the US economy, as they move close
to their 2 percent inflation target and improving
unemployment. The consumer price index went
up to 1.7 percent YoY.

The December preliminary Markit
Manufacturing PMI increased to 54.2, slightly up
from November’s 54.1 reading. Consumer confi-
dence rose to 113.7 in December, the highest
level seen since August 2011. Durable goods
order dropped to -4.6 percent in November
although supported by defense and core capital
goods orders. US housing appears to have taken
a fall as housing starts dropped further than
expected to 1.09 million in November compared

to 1.323 million in October. Existing home sales
surprisingly improved by 0.7 percent to 5.61 mil-
lion, along with new homes sales, which went
up to 0.592 million in November.

US equities reported gains of 1.8 percent
this month, as measured by the S&P 500, as
the market awaits the upcoming tax cuts
and infrastructure spending by the Trump
administration. 

UK inflat ion went up to 1.2 percent in
November. Unemployment remains at 4.8 per-
cent in December, maintaining its lowest level
in 11 years. Consumer confidence improved to
-7 in December from -8 last month; however

retail sales are down to 5.9 percent YoY in
November from 7.4 percent in October.

UK equities rallied in December posting gains
of 5.3 percent, as measured by the FTSE 100,
after last month’s drop of 2.5 percent. This may
be attributed to the phenomenon known as the
“Santa Rally” in which share prices rise signifi-
cantly during the last month of year. The FTSE
100 has been performing surprising well since
the Brexit result. However, that could change
once Article 50 is triggered next year.

The Eurozone Markit Manufacturing PMI contin-
ues its upward trend, reporting a 54.9 reading for
the month of December up from 54.1 in November.
The preliminary service PMI however has dropped
in December to 53.1 compared to 54.1 in
November. Consumer confidence in December
continues to improve, although still negative, at -
5.1. Despite recent events, Europe remains resilient
as the upcoming year brings along new challenges
with upcoming political elections.

Japan posted a trade surplus for the third
consecutive month, although significantly lower
at JPY 152 billion compared to JPY 496 billion in
October. Imports and exports both fell by -8.8
percent and -0.4 percent, respectively. Imports
are expected to remain low as the yen continues
to depreciate. The Bank of Japan has chosen to
keep its short-term interest rate and 10-year
government bond yield unchanged. The prelimi-

nary Nikkei Manufacturing PMI for December is
up at 51.9 compared to 51.3 in the previous
month. Japan’s CPI continues its upward trend,
up to 0.5 percent in November. The unemploy-
ment rate has also improved slightly to 3.1 per-
cent in November while Real GDP was down to
0.3 percent QoQ in Q3. Japanese equities contin-
ue their positive performance up 4.4 percent in
December, as measured by the Nikkei 225 Index.

Chinese imports and exports both recovered
from last month’s fall, reporting figures of 13.0
percent and 5.9 percent respectively. The CPI
also showed signs of improvement at 2.3 per-
cent in November up 0.2 percent from last
month. The Caixin Manufacturing PMI improved
to 51.9 in December compared to 50.9 in
November. Emerging markets ended the month
almost flat at -0.1 percent, an improvement from
last month while Chinese equities, as measured
by the Shanghai Stock Exchange Composite
Index, generated a loss of 4.5 percent.

On the other hand, the GCC equity market
ended the month positive, up 3.7 percent, driven
mainly by the rise in oil prices and Saudi’s equity
market performance, which was up 3 percent for
the month. In addition, a potential merger
between three Qatari banks has driven the Qatar
Exchange Index up 6.6 percent while Abu Dhabi
and Dubai equities continued to post gains of 5.5
percent and 5.1 percent, respectively.

Global equities rally as UK

Europe remain buoyant

NBK Capital Monthly Global Markets Commentary

KUWAIT: Yusuf A Alghanim & Sons
Automotive, the exclusive distributor of
Cadillac vehicles in Kuwait, adds another
entry to its growing record of achievements
by acquiring par excellent customer satisfac-
tion at their service center. The feat under-
scores Cadillac Alghanim’s commitment to
offering the highest quality of service and
customer engagement, beginning from
offering thorough and detailed reports on
required vehicle services to completing
maintenance services on time. The techni-
cians at Cadillac Alghanim owe their record-
shattering accolade to the service center’s
satisfied customers and promise to exceed
their expectations on every visit.

One of the ways that Cadillac Alghanim
expresses its appreciation to customers is
by offering the best service facility that
exclusively caters to all their needs and
desires. Indeed, by elevating its customer
relations and car sales and services to new
levels, the Yusuf A Alghanim & Sons Service
Facility aims to offer a completely satisfying
experience from the moment customers
step in until the day they drive off to a
thrilling destination. Performed by profes-
sionally trained service technicians, cus-
tomers can expect a professional, detailed
checkup that includes a thorough inspec-
tion on all aspects related to car safety such
as wipers, brakes, engine and oil at no addi-
tional cost. Once the checkup has been
completed, customers will receive a com-
prehensive report detailing the condition
of the car as well as the required mainte-
nance and pricing that complements the
customer-friendly service contracts that
offer a variety of flexible payment options
and plans as well as plenty of service bene-
fits all year-long.

Bassel Al-Hulail, the service center’s man-
ager, remarked about the company’s vision
that has driven the center to excellence in
performance, “We greet each and every cus-
tomer who enters our service center warmly
before we even get to talking about their car
and its needs. The cornerstone of our work is
focusing on providing unparalleled service
and the utmost to our customers so as to
provide them with what they need, want
and expect. After a customer’s car has been
serviced, we create a service program that is
customized according to the customer’s
needs. The service program is developed by

our highly skilled team of professionals and
experienced technicians that provide high
standard and quality results with one main
thing in mind: satisfying customer needs
and wants that make a Cadillac experience
better, safer and more luxurious than ever.  

It is worth mentioning that Yusuf Ahmed
Alghanim & Sons Automotive is committed
to a professional work and ethic standard
under the slogan “I Care” that aims to lead a
culture of care through four main pillars that
are proactive communication, answering
every question a customer has, representing
the Cadillac brand as a symbol of quality
and going beyond customer expectations
by providing superior quality. The pillars
have been applied to all service center staff
members, from employees at the welcome
desk to service managers and technicians.  

The Yusuf A Alghanim & Sons Service
Facility in Shuwaikh is considered the
biggest and most advanced automotive
service center in the world with 73,000
square meter of built up area servicing 1,000
vehicles every day. Throughout the facility,
advanced technology is harnessed to pro-
vide customers high-quality and efficient
service including a team of highly trained
technicians whose goal is to provide neces-
sary advice and support as well as reliable
and cost-effective operation of customers’
vehicles. The facility also includes a state-of-
the-art paint and body shop that provides
factory finish gloss of superb quality.
Supported by body-and-paint specialists
and modern equipment, the shop offers a
variety of services that includes paint-less
dent removal, custom paint and customiza-
tion, sunroof installations, upholstery repairs
and replacement and many more.

Premium Care Program
Yusuf Ahmed Alghanim & Sons

Automotive’s showcases the company’s
commitment to enhance customers’
unique Cadillac experience by offering cus-
tomers peace of mind with a comprehen-
sive insurance program. In addition, all
Cadillac owners will enjoy service and
maintenance for four years or 100,000 km,
warranty for 4 years or 100,000 km, 24-hour
roadside assistance anywhere in the Middle
East for four years (unlimited miles) plus
courtesy transportation and a replacement
vehicle upon availability.

Cadillac Alghanim earns No 1 

position in satisfaction score 

ABU DHABI: Engineer Sultan bin Saeed Al-
Mansoori, Minister of Economy, recently met
with Tatarstan President Rustam Minnikhanov to
discuss ways to reinforce their bilateral econom-
ic and trade relations and opportunities for
mutually beneficial investments. The meeting,
which was held at Burj Al-Arab Hotel in Dubai,
was attended by Abdullah Bin Ahmed Al-Saleh,
the Ministry of Economy’s Undersecretary for
Foreign Trade and Industry, and Russian
Ambassador to the UAE Alexander A Ivanov. 

Both parties tackled various ways to enhance
their economic and trade cooperation, reinforce
access to investment opportunities in various
sectors, and promote common development
interests in tourism, agriculture, real estate,
industry and petrochemical sectors. During the
discussions, the UAE Minister also accepted the

invitation to attend the Kazan International
Economic Summit between states of the Russian
Federation and member countries of the
Organization of Islamic Cooperation (OIC).

Al-Mansoori underscored joint opportuni-
ties in tourism, petrochemical, manufacturing,
infrastructure, real estate, and agriculture, say-
ing these sectors are the country’s top priori-
ties to ensure food security at the local and
regional levels. 

The Minister reiterated the importance of
economic delegations to participate in econom-
ic events organized by the two sides, noting that
these forums have a direct impact on enhancing
communication channels between their respec-
tive business communities. Such a move will
promote exceptional incentives and facilities,
discuss investment opportunities, and enhance

joint efforts to improve economic relations and
cooperation and increase the size of trade vol-
ume. For his part, President Minnikhanov said
that his country is keen on strengthening the
foundations of economic and trade cooperation
with the UAE and create broader partnerships
between the public and private sectors to serve
common interests.

The President of Tatarstan invited the UAE
Minister to attend the Kazan International
Economic Summit. Al-Mansoori accepted the
invitation, saying the event is an ideal opportu-
nity to discuss various aspects of cooperation
between the states of  the Russian Federation
and OIC member countries. They also discussed
ways to expand their economic cooperation and
integration, including optimizing available
capacities and capabilities. 

UAE, Tatarstan seek to 

deepen economic ties

KUWAIT: Gulf Bank’s highly anticipated
Al-Danah millionaire draw is tomorrow!
Not only one million Kuwaiti dinar awaits
you but also a flying cash box will offer
six lucky attendees, or more, the chance
to win cash instantly at the event! Mark
your calendars this for this Thursday, 5
January 2017, and join Gulf Bank at The
Avenues Mall.

Gulf Bank is happy to announce that,
in addition to all the prizes and activities
that have been announced, the Bank is
giving the audience a chance to win up
to KD 3,000 cash with the exciting “Catch
the Cash” game. Step inside the flying
cash box and try to catch as many flying
notes as you can in 10 seconds. You can
then exchange those notes for real cash,
on spot!

The money box competition is open
to all, but you must be present at the
event in the Avenues in order to be
selected to participate. Two participants
will be selected every half hour starting
from 7pm. Participation is free of charge;
participants need to just register at the
registration desk close to the stage at
Grand Avenue and names will be select-

ed randomly. Registration for “Catch the
Cash” competition will be from 2pm to
the start of the event at 7pm. 

This year’s draw event includes the
draws for the Salary, red, and Al-Danah
millionaire. The event kicks off with kids’
activities from 5pm until 7pm, prior to
official start of the draw at 7pm. Kids and
families will get the chance to enjoy face
painting, henna, balloons, mascots and
much more.  The event will feature spe-
cial appearances from the popular
Kuwaiti actor/comedian “Weld AlDeera,
Khaled Al-Agrooga,” the notable radio
host Khaled Al-Ansari, and the talented
musician Mohammad Al-Sarraf! 

In addition to Al-Danah Yearly million-
aire draw, cash prizes up to KD 1,000
each and a brand new Cadillac Escalade
will be won on the spot at the event with
Gulf Bank’s salary and red accounts. New
red Account or Salary Account customers
who have opened an account and trans-
ferred their student allowance or salary
are also eligible to enter the draws. 

Stay tuned for more updates and get
ready to participate and to join Gulf Bank
tomorrow at the Avenues! 

Gulf Bank unveils ‘Catch the Cash’ 

Competition at Al-Danah draw


