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Pakistan inflation 
eases to 3.70 pct 

ISLAMABAD: Pakistan’s annual inflation rate eased to 3.70
percent in December from 3.81 percent in November, the
Bureau of Statistics said yesterday. On a month-on-month
basis, prices decreased by 0.68 percent in December com-
pared with November, the bureau said. Average inflation
for the July-December period stood at 3.88 percent, com-
pared with the same period last year. The steepest rise in
year-on-year prices was seen in the prices of gram flour,
pulse gram and besan. The steepest drop in year-on-year
prices was in the price of onions, tomatoes and chicken.

Saudi cabinet stresses need 
to implement oil output cut

DUBAI: Saudi Arabia stressed yesterday the impor-
tance of co-operation among oil producers to abide by
a decision in November to cut production. OPEC
agreed in November its first oil output cuts since 2008
after Saudi Arabia accepted “a big hit” on its produc-
tion and dropped its demand that arch-rival Iran slash
output. “The council (of ministers)...asserted the impor-
tance of stability and coordination and increased
cooperation between member states and commit-
ment to implement the agreement to cut production
reached last November,” the cabinet said in a state-
ment carried by state news agency SPA. 

Iran certifies int’l companies 
to bid for oil, gas projects

DUBAI: Iran has pre-qualified 29 companies from
more than a dozen countries to bid for oil and gas
projects using the new, less restrictive Iran Petroleum
Contract (IPC) model, the oil ministry news website
SHANA reported yesterday. The list included Shell,
France’s Total, Italy’s Eni, Malaysia’s Petronas and
Russia’s Gazprom and Lukoil, as well as companies
from China, Austria, Japan and other countries. Iran
hopes its new IPC, part of an effort to sweeten the
terms it offers on oil development deals, will attract
foreign investors and boost production after years of
sanctions. State-run National Iranian Oil Company
(NIOC) signed the first oil output contract under the
IPC model in October with an Iranian firm identified by
the United States as part of a conglomerate controlled
by Iran’s supreme leader. — Agencies 

EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.612
Indian Rupees 4.532
Pakistani Rupees 2.930
Srilankan Rupees 2.055
Nepali Rupees 2.837
Singapore Dollar 213.190
Hongkong Dollar 39.549
Bangladesh Taka 3.880
Philippine Peso 6.158
Thai Baht 5.573

GCC COUNTRIES
Saudi Riyal 81.921
Qatari Riyal 84.375
ani Riyal 797.817
Bahraini Dinar 815.730
UAE Dirham 83.628

ARAB COUNTRIES
Egyptian Pound - Cash 19.750
Egyptian Pound - Transfer 15.740
Yemen Riyal/for 1000 1.233
Tunisian Dinar 133.890
Jordanian Dinar 432.610
Lebanese Lira/for 1000 2.047
Syrian Lira 2.189
Morocco Dirham 30.547

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 307.000
Euro 322.350
Sterling Pound 381.140
Canadian dollar 229.620
Turkish lira 87.920

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 300.980
Australian Dollar 224.111
US Dollar Buying 305.800

GOLD
20 Gram 232.84
10 Gram 119.34
5 Gram 60.51

Rate for Transfer Selling Rate
US Dollar 306.550
Canadian Dolla 230.500
Sterling Pound 384.385
Euro 322.080
Swiss Frank 300.105
Bahrain Dinar 812.640
UAE Dirhams 83.855
Qatari Riyals 85.080
Saudi Riyals 82.675
Jordanian Dinar 433.540
Egyptian Pound 16.830
Sri Lankan Rupees 2.060
Indian Rupees 4.530
Pakistani Rupees 2.924
Bangladesh Taka 3.887
Philippines Pesso 6.143
Cyprus pound 168.345
Japanese Yen 3.600
Syrian Pound 2.435
Nepalese Rupees 3.825
Malaysian Ringgit 69.340

CURRENCY BUY SELL
Europe

British Pound 0.371545 0.381545
Czech Korune 0.003871 0.015871
Danish Krone 0.039121 0.044121
Euro 0. 316357 0.325357
Norwegian Krone 0.031270 0.036470
Romanian Leu 0.085056 0.085056
Slovakia 0.009215 0.019215
Swedish Krona 0.029340 0.034340
Swiss Franc 0.292878 0.303878
Turkish Lira 0.083732 0.094032

Australasia
Australian Dollar 0.212617 0.224617
New Zealand Dollar 0.205431 0.214931

America
Canadian Dollar 0.221563 0.230563
Georgina Lari 0.138615 0.138615
US Dollars 0.302800 0.307200
US Dollars Mint 0.303300 0.307200

Asia
Bangladesh Taka 0.003527 0.004111
Chinese Yuan 0.042685 0.046185
Hong Kong Dollar 0.037484 0.040234
Indian Rupee 0.002785 0.005519

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002534 0.002714
Kenyan Shilling 0.003157 0.003157
Korean Won 0.000245 0.000260
Malaysian Ringgit 0.064809 0.070809
Nepalese Rupee 0.002941 0.003111
Pakistan Rupee 0.002618 0.002908
Philippine Peso 0.006077 0.006377
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.207315 0.217315
South African Rand 0.016364 0.024854
Sri Lankan Rupee 0.001649 0.002229
Taiwan 0.009514 0.009694
Thai Baht 0.008222 0.008770

Arab
Bahraini Dinar 0.807486 0.815986
Egyptian Pound 0.013671 0.023124
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000181 0.000241
Jordanian Dinar 0.427814 0.436814
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000149 0.000249
Moroccan Dirhams 0.020232 0.044232
Nigerian Naira 0.001274 0.001909
Omani Riyal 0.790721 0.796401
Qatar Riyal 0.083486 0.084936
Saudi Riyal 0.080753 0.082053
Syrian Pound 0.001302 0.001522
Tunisian Dinar 0.129004 0.137004
Turkish Lira 0.083732 0.094032
UAE Dirhams 0.082133 0.083833
Yemeni Riyal 0.001016 0.001096

Chinese Yuan Renminbi 31.240
Thai Bhat 9.535
Turkish Lira 87.725

Turkish trade deficit 
shrinks 11.1 percent 

ISTANBUL: Turkey’s trade deficit narrowed 11.1 p e r c e n t
year-on-year in December to $5.56 billion, data released by
the Customs and Trade ministry showed yesterday. Exports
rose 9.3 percent in December to $12.8 billion and imports
climbed 2.2 percent to $18.4 billion, the data showed. In
2016 as a whole, the trade deficit narrowed 11.7 percent to
$55.97 billion, with exports down 0.84 percent and imports
down 4.17 percent.

SPECIAL REPORT

KARACHI: A Pakistani stockbroker monitors share
prices during a trading session at the Pakistan Stock
Exchange (PSX). — AFP

CHEYENNE: The market for a peculiar type
of clay is looking up thanks to improved
prospects for oil and gas drilling and to cat
owners who use the stuff to soak up their
pets’ business. Over 90 percent of all ben-
tonite mined in the US and almost half
worldwide comes from beds of ancient vol-
canic ash in Wyoming. Some call bentonite
the mineral of 1,000 uses: It clarifies wine
and other alcoholic beverages, forms an
impervious liner to keep landfills from leak-
ing, removes ink during paper recycling,
and goes into a slew of homeopathic reme-
dies. But two of the biggest uses are in kitty
litter and drilling mud, the goop pumped
down oil and gas wells during drilling to
keep the bit cool and carry cuttings to the
surface.

As the oil and gas industry’s fortunes
rise and fall, so can bentonite’s. Over the
past two years, bentonite mining compa-
nies that do a lot of business with the oil-
field services industry suffered while the oil
and gas industry experienced its worst
slump in 20 years or more. Now, oil and gas
prices have recovered somewhat, and
petroleum companies look to drill more
soon. Bentonite sales likewise show new
signs of life, said Rick Magstadt, vice presi-
dent of manufacturing for bentonite miner
Wyo-Ben Inc.

“I’m not going to hex it by saying that I
think it’s going to be a lot better, but we
expect a better year than we did last year,”
Magstadt said. Bentonite assists drilling
because of a property called thixotropy,
which causes drilling mud to liquefy in the
friction of drilling and solidify when the
motion stops. Cat litter has helped the
industry ride out the oil and gas downturn,

said Wyoming Mining Association
Executive Director Travis Deti. “The pet litter
industry has been very steady,” Deti said.
“That’s a remarkable thing that I don’t think
people realize. We’re kind of like the pet lit-
ter capital of the world.”

Mud accounts 
Drilling mud accounts for the largest

portion of Wyo-Ben’s business, while kitty
litter and environmental lining round out
the company’s top three markets, Magstadt

said. Other bentonite mining and process-
ing companies focus almost exclusively on
kitty litter, and business has been steady,
said Tom Thorson, president of Black Hills
Bentonite, which gets 80 to 90 percent of
its business from Clorox and other compa-
nies that make kitty litter.

Bentonite kitty litter isn’t terribly kind to
the environment because it comes from
surface mines and flushing the stuff, which
can absorb up to 10 times its weight in
water and swell up to 16 times its original

size, isn’t a good idea. Bentonite-based kit-
ty litter - millions of tons a year - takes up
space in landfills and doesn’t decompose.
But alternatives, such as corn-based litter,
haven’t really caught on despite growing
demand for environmentally friendly pet
products, said Shannon Brown, an analyst
with the market research firm Packaged
Facts.

Cat owners often find that biodegrad-
able kitty litters, which can be quite a bit
more expensive, doesn’t work as well as
bentonite-based litters, she said. “They
either don’t like them or their cats don’t like
them. And so, in many cases, people will try
them and then just go back to their stan-
dard, clay litter,” Brown said. Nationwide,
sales of kitty litter approached $2.9 billion
last year. Three-quarters of cat owners buy
kitty litter and three-quarters of those buy
clay clumping kitty litter, according to
Packaged Facts.

Recently the US Bureau of Land
Management approved Wyo-Ben’s plans to
expand a bentonite pit near Thermopolis in
north-central Wyoming. It was a rare bit of
good news for Wyoming’s mining industry,
hit hard by a downturn in coal and a recent
BLM coal-leasing moratorium. Wyoming,
the top coal-mining state, produces about
as much coal in four days as the state’s nine
bentonite mines do all year. The 4.3 million
tons of bentonite mined nationwide last
year was down 10 percent from the year
before, according to the US Geological
Survey. Bentonite mining and processing
continues to employ almost 700 people in
Wyoming, thanks in no small part to cat
owners.”It doesn’t sound that sexy, but it’s
good for business,” Magstadt said. — AP 

Kitty litter helps Wyoming 

bentonite in drilling slump

Petroleum companies look to drill more soon 

Speaking at a conference in late
November, Mutlaq Al Sanei, general
manager of the Kuwait Authority for

Partnership Projects (KAPP), said the
authority will invite advisory proposals for
the third phase of the Az Zour North inde-
pendent water and power project (IWPP)
during the first half of next year.

As the state’s fourth IWPP project, phase
three of Az Zour North is expected to have
1.8 GW of power generation capacity and a
water desalination capacity of 75m imperial
gallons per day (MIGD). The conference also
saw KAPP announce plans to issue a request
for proposals for the Al Khairan IWPP before
the end of the year. The facility is slated to
have 1.5 GW of generation capacity and 125
MIGD of desalination capacity.

In October the state invited two bidders
to talks for the second phase of the Az Zour
North project. Part two of the five-phase
project will see private sector involvement
on a build-finance-operate-transfer basis.
Like the first phase, the second will run on
natural gas and, with a planned budget of
KD820m ($2.7bn), will add 1.8 GW of gener-
ation capacity and 102 MIGD of desalina-

tion capacity. While many of Kuwait’s head-
line PPP projects are utilities related, a
major collaboration in the education sector
is also moving ahead.

The Kuwait Schools Development
Program took a step forward last month,
when it was reported that the project had
moved into the financial evaluation phase.
Collaborating with the Ministry of
Education (MoE), KAPP is pursuing the
development of nine schools across
Kuwait. The project is to be built, financed
and maintained by private investors, while
the MoE will recruit staff. If completed as
planned, the PPP will be the first of its kind
in the Middle East.

Progress picking up
The promulgation of the new PPP Law

No. 116 of 2014 and its executive regula-
tions strengthened the PPP program’s insti-
tutional framework and offered new bene-
fits to projects, including tax and fee
exemptions. It also established the KAPP -
previously known as the Partnerships
Technical Bureau - as the main body
responsible for implementing the state’s

PPP program launched in 2008.
However, progress since the reforms has

been slow, and the country’s first PPP proj-
ect - the initial phase of Az Zour North IWPP,
awarded in 2013 - is the only one to have
been implemented to date. The plant is 40%
owned by a private consortium composed
of French utilities multinational Engie,
Japanese trading company Sumitomo
Corporation, and Kuwait’s Abdulla Al Hamad
Al Sager & Brothers. The government owns
the remaining 60 percent.

Private sector participation set to rise
Successfully launching new PPPs will be

a top priority for the government moving
into 2017, as it seeks to maintain momen-
tum on its infrastructure agenda despite a
mid-2014 decline in global oil prices, which
led to a record deficit of KD 8.7 billion
($28.5 billion) projected for FY 2016/17.
According to Al Sanei, the PPP model offers
mutual benefits and should see private
investors help offset the costs of mega-pro-
jects. This in turn should help Kuwait bal-
ance its books, and generate new invest-
ment opportunities for private developers

and contractors. In a November report
published by the National Bank of Kuwait,
the state’s projects market was maintaining
healthy momentum during the third quar-
ter, when KD 1 billion ($3.3 billion) worth of
contracts were awarded - a 14.8 percent
quarter-on-quarter increase. This brought
the total value of contracts awarded in the
first nine months of 2016 to KD3.6bn
($11.8bn), of which KD 1.5 billion ($4.9 bil-
lion) were for oil and gas projects.

MEED forecasts an additional KD 2.3
billion ($7.5 billion) in contracts will be
awarded by the end of the year, while the
total value of awarded projects is set to
rise to KD 11.5 billion ($37.7 billion) in
2017, surpassing last year’s record of KD
10 billion ($32.8 billion). Strong govern-
ment commitments to both project deliv-
ery and PPP implementation are expect-
ed to compensate for lower oil receipts
and a subdued foreign direct investment
environment, and media reports suggest
the private sector could benefit from at
least eight PPP projects in the country in
the years ahead.

—From Oxford Business Group

Utilities and education to benefit

CHEYENNE: In this Dec 16, 2016, photo, kitty litter products are displayed at a local
store. — AP 

PARISL: European equities got off on the
right foot in 2017, pushed higher yesterday
by a stellar set of data showing eurozone
manufacturing growth at a 68-month high.
With major Asian, London and US markets
still closed for the New Year holiday, trading
was expected to be light. But sentiment
was brightened by final results of
December manufacturing surveys that
showed robust performances across most
of the eurozone, where the uncertainty
over the impact of Britain’s exit from the EU
has threatened a tepid recovery.

The final eurozone manufacturing PMI
figure for December came at 54.9 points,

up from 53.7 in November. With a result
above 50 indicating expansion, the result
was the best since April 2011. 

The surveys of companies about their
performance and outlook are an important
early indicator of how economies are faring
before official data is collected and
processed.

Germany’s DAX 30 index rose 0.8 per-
cent in midmorning trading, while the CAC
40 in Paris added 0.2 percent.
Manufacturing in the Netherlands and
Austria were also at 68-month highs, with
France close behind at a 67-month high,
according to IHS Markit.  — AFP

Manufacturing boosts 

eurozone equities gains

KUWAIT: Burgan Bank announced today the
names of the lucky winners of its Yawmi account
draw, each taking home a prize of KD 5,000. The
lucky winners for the daily draws took home a
cash-prize of KD 5,000 each, and they are: 
1. FAROUQ MOHAMMAD NOUR SAEED
ALAWADHI
2. TAHA HASSAN HASSAN
3. NASER ABDULAZIZ ABDULLAH AL AWADHI
4. JUMANAH NAWAF MOHAMMAD ALMUTAIRI
5. FAHAD ABDULKAREEM MOHAMMAD ALQAT-
TAN

In addition to the daily draw, Burgan Bank

also offers a Quarterly Draw with more chances to
win higher rewards, entitling one lucky customer
to win KD 125,000 every three months. The Yawmi
Account offers Daily and quarterly Draws, the
Quarterly Draw requires customers to maintain a
minimum amount of KD 500 in their account for 2
months prior to draw date. Additionally, every KD
10 in the account, will entitle customers to one
chance of winning. If the account balance is KD
500 and above, the account holder will be quali-
fied for both the quarterly and daily draws.
Burgan Bank encourages everyone to open a
Yawmi account and/or increase their deposit to

maximize their chances to becoming a winner.
The more customers deposit, the higher the
chances they receive of winning. 

For more information on opening a Yawmi
account or about the new quarterly draw, cus-
tomers are urged to visit their nearest Burgan
Bank branch and receive all the details, or simply
call the bank’s Call Center at 1804080 where cus-
tomer service representatives will be delighted
to assist with any questions on the Yawmi
account or any of the bankís products and serv-
ices. Customers can also log on to Burgan Bank’s
www.burgan.com for further information.

BURGAN BANK ANNOUNCES LUCKY 

WINNERS OF YAWMI ACCOUNT


