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KUWAIT: The price of Kuwaiti oil went down by
six cents to $51.87 per barrel on Friday after being
at $51.93 pb the day before,  said Kuwait
Petroleum Corporation (KPC) yesterday. At the
global market, the price of oil went down due to
the increase of US oil drilling rigs and platforms
by 525 units. —KUNA

KUWAIT: His Highness the Amir Sheikh Sabah Al-
Ahmad Al-Jaber Al-Sabah yesterday exchanged
cables of congratulations with heads of Arab and
friendly countries on the advent of the new year
2017, wishing their countries stability, peace and
prosperity. —KUNA

KUWAIT: The Amiri Diwan on Friday issued the fol-
lowing statement: On behalf of His Highness the
Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah and
Al-Sabah Family, the Amiri Diwan expresses grati-
tude to the citizens and residents who had
expressed condolences on demise of Shama Barakah
Obeid Abalhawaya, widow of the late Sheikh Salem
Al-Humoud Al-Jaber Al-Sabah. — KUNA
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KUWAIT: Traditional dhows sail during the annual pearl diving trip held last summer. —Photo by Yasser Al-Zayyat

Amir exchanges New Year
greetings with world leaders

Diwan thanks people
who expressed sorrow 

Kuwait oil price
down six cents

VIENNA: The date of January fifth, 2017
will be very significant as the world will
focus eyes on the implementation of the
decision by OPEC countries and other
major global players to reduce production
by about 1.8 million barrels per day (bpd).
Oil and economic expert Dr Bashir Aliyah
said that the decision, which took several
grand meetings to reach, will hopefully
lead to the constancy of the oil price after
years of instability.

The lack of agreement between con-
sumers and producers led to a sorrowful
situation which could have been avoided,
said Dr Aliyah who commended both par-
ties on finally reaching a settlement which
will hopefully recover the oil price to its
normal level. He also stressed that the US
decision to reduce its production of Shale
oil was a blessing for producers, otherwise,
the situation might have been much worse.

Ahead of the actual implementation of
the decision, the global market is witness-
ing a hopeful atmosphere which will surely
consolidate with the actual execution of
the production reduction, said the expert.

OPEC members agreed to cut down pro-
duction by 1.2 million barrels per day.  Non-
OPEC members also agreed to do the same,
cutting production by 600,000 bpd. Russia
alone will reduce its output by 300,000
bpd. — KUNA

World eyes execution of OPEC,
major states oil output reduction

KUWAIT: Organizers of the Horeca
2017 exhibition are putting the final
touches to host the event which takes
place on 16-18 of January
2017 at the Kuwait
International Fairground
in Mishref. On that regard,
Nabila Al-Anjeri, General
Manager of the event ’s
organizer Leaders Group,
said that the event is set
to include several activi-
ties, including the ‘Horeca
Cooking Club,’ which will
be a new platform that
contributes in investing in
Kuwaiti youth’s potentials,
and encouraging them to
start new lines of busi-
ness. “Hotel rooms’ capac-
ity in Kuwait is expected
to increase to over 10,000
within three years, while restaurants
are expected increase to over 5,000 in
the same period,” Anjeri stressed, not-
ing that Horeca is the perfect platform
to set special strategies and plans to
cope with this expansion. 

Meanwhile, Fatima Al-Hubail the
Horeca Cooking Club’s supervisor, said
that the exhibition visitors’ are on a
date to be amazed by what the club’s

team plans to showcase, including
new ideas and visions on learning
cooking skills. 

Hubail added that the
club aims at attracting
those eager for knowl-
edge and productivity as
well as giving participat-
ing young people oppor-
tunities to communicate
with raw material
importers as well as the
companies importing var-
ious cooking equipment.
“The club will be the base
of encouraging youth to
start mega projects and
businesses,” she added,
noting that some young
people might,  for
instance, excel in baking
cakes,  while others are

more experienced in desserts or cook-
ing, and might thus seek to start an
integrated project of a family business.

Horeca 2017 exhibition is organized
by Leaders Group in collaboration with
Hospitality Services Company, and
takes place under the patronage of
Minister of Information, State Minister
for Youth Affairs Sheikh Salman Sabah
Al-Salem Al-Humoud Al-Sabah.

Horeca Cooking Club
invests in Kuwaiti

youth’s potentials: Anjeri 

Nabila Al-Anjeri

The Central Bank of Kuwait

CBK: Money supply down 0.1% in Oct
KUWAIT: Money supply (M2) plummeted by
0.1 percent to KD 35.6 billion last October,
compared with the previous month, showed
recent statist ics of  the Central  Bank of
Kuwait (CBK). The private sector’s deposits at
local banks hiked by 0.6 percent to KD 31.1
billion in October, while deposits in foreign
currencies fell by 9.1 percent to KD 2.8 bil-
lion, thus bringing the private sector’s total
deposits to KD 34 billion, the CBK said in a
statistical report.

Local banks’ claims on the CBK, involving
CBK bonds and related Tawarruq, rose by 1.0

percent to KD 3.1 billion in October, while
local banks’ assets dipped by 0.9 percent to
KD 60 billion, it added. Local banks’ net for-
eign assets dwindled by 7.3 percent to KD 8.1
billion in October, as time deposits with the
CBK jumped by 69.4 percent to KD 1.1 billion
in the same month, according to the CBK’s
recent statistics.

Conventional investment companies’ total
assets dropped by 0.9 percent to KD 3.7 bil-
lion in October, as Islamic investment firms’
assets edged down by 0.  3 percent to KD 4.1
billion, bringing these companies’ total assets

to around KD 7.9 billion. The balance of uti-
lized cash credit facilities to residents fell by 2
percent to KD 34 billion in October, while
interest rate (return) on one-year treasury
bonds stood at 1.25 percent, the CBK added.

The financing of Kuwaiti imports (paid up)
nosedived by 1.8 percent to KD 276.6 million
in October, while the average US exchange
rate against KD was 302.5 fils, it noted. The
CBK’s total assets shot up by 11.4 percent to
KD 9.2 billion in October, and net foreign
assets went up by 11.6 percent to KD 8.8 bil-
lion, it added. — KUNA


