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The chief executive tapped by fashion designer Ralph Lauren
to lead his eponymous company will step down after just
over a year in the job, the company announced yesterday.

Stefan Larsson's departure as chief executive of Ralph Lauren
Corp. follows disagreements with the company's founder over
how to position the clothing line 

in the fast-changing retail universe, both men said. "After
many conversations with one another, and our Board of Directors,
we have agreed to part ways," Lauren said in a statement.

Larsson, who will leave the company May 1, said on a confer-
ence call with analysts that the departure followed disagreements
over the "creative- and consumer-facing parts of the business."
"Ralph will always be an inspiration to me, and I am grateful to
have had this experience," he added in a statement. The company
appointed Larsson in September 2015. He previously worked at
fast-fashion retailer H&M and Gap's Old Navy division. Lauren was
to stay on as executive chairman and chief creative officer. The
company announced a "Way Forward" plan in June 2016 under

Larsson that included efforts to eliminate several layers of middle
management. 

Chief financial officer Jane Nielsen will lead the execution of
the plan until a new chief executive joins, the company said.
The announcement came as Ralph Lauren posted a 37.1 per-
cent drop in third-quarter earnings to $82 million.  Shares of
Ralph Lauren Corp. tumbled 7.8 percent to $80.60 in pre-mar-
ket trading. — AFP

Ralph Lauren CEO to step down after brief run

Indonesia Fashion Week 2017

Models strike a pose on  the runway wearing creations by designer Lia Soraya during Indonesia Fashion Week 2017 in Jakarta,
Indonesia, yesterday. — AP/AFP photos

Models showcase creations by designers Lia Soraya, Qonita Gholib, Petr Nitka, SI.SE.SA, Rya Baraba  during Indonesia Fashion Week 2017 in Jakarta, Indonesia, yesterday.


