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KUWAIT: Ooredoo, Kuwait’s fastest net-
work, is giving its prepaid customers
double credit throughout the month of
February in celebration of the national
holidays. The offer comes in alignment
with Ooredoo’s strategy which is based
on caring, connecting and challenging,
and which aims to enrich the lives of
customers through telecommunication
services. 

Recharge transactions will be doubled
by 100 percent from 1 February to 28
February. The additional credit is valid for
5 days, and can be used for local calls,
SMS and internet on a pay-as-you-go

basis. Commenting on this, Ooredoo
stated its commitment to delivering the
best in-class products to our customers,
with the highest standards. The company
feels committed to enriching the experi-
ence of its customers, including the pre-
paid segment. Ooredoo has recently sim-
plified our prepaid plans to give our cus-
tomers more flexibility and freedom.

The new plans give customers more
freedom to add the features that suit
their needs from different add-ons at dif-
ferent values, whether they are interna-
tional minutes, local minutes, or internet.

Ooredoo has recently relaunched its
Xpress prepaid plans, with streamlined
simplified plans at KD 5 for a SIM card.
Customers can subscribe to a main bun-
dle that includes internet and local calls,
starting at KD 3/month, and have the
freedom to subscribe to add-on plans at
competitive prices that include internet,
international calls or local calls. 

Ooredoo’s prepaid plans and other
products are available at Ooredoo
branches or authorized resellers. 

Ooredoo’s operations in Kuwait date
back to December 1999 when it
launched wireless services as the second
operator.  The company today provides
mobile, broadband internet and corpo-
rate managed services tailored to the
needs of customers and businesses.
Ooredoo is guided by its vision of
enriching people’s lives and its belief
that it can stimulate human growth by
leveraging communications to help peo-
ple achieve their full potential. 

Ooredoo is a leading international
communications company delivering
mobile, fixed, broadband internet and

corporate managed services tailored to
the needs of consumers and businesses
across markets in the Middle East, North
Africa and South-East Asia. As a commu-
nity-focused company, Ooredoo is guid-
ed by its vision of enriching people’s
lives and its belief that it can stimulate
human growth by leveraging communi-

cations to help people achieve their full
potential. Ooredoo has a presence in
markets such as Qatar, Kuwait, Oman,
Algeria, Tunisia, Iraq, Palestine, the
Maldives and Indonesia. The company
was named “Best Mobile Operator of the
Year” at the World Communication
Awards 2013. 

Double credit for all prepaid Ooredoo customers 

Ooredoo celebrates national holidays with offer throughout February 

KUWAIT: In celebration of Kuwait’s national and
liberation days, Yusuf A Alghanim & Sons
Automotive, the exclusive distributor of
Chevrolet vehicles in Kuwait, is delighted to
bring back “Your Gift, Your Way” offer for a limit-
ed time only. This extraordinary promotion
allows fans and customers alike to get a gift
worth up to KD 1000 when they purchase a
brand new Chevrolet, an exceptional incentive
that makes shopping for a new car during the
festive month of February extra special.

The KD 1000 gift customers receive when they
purchase a new Chevrolet can be spent on any or
all of the following: accessories from Kromozone,
service contract up to 5 years or as an additional
amount on top of the trade-in value. This gift of
choice from Chevrolet Alghanim beautifully com-
plements the jubilant commemorations that
take place throughout the month of February.
It’s worth mentioning that the offer is valid on
Chevrolet Tahoe, Silverado, Impala, Cruze, Trax

and Aveo. With the Tahoe, drivers not only are
empowered with exhilarating performance,
thanks to its V8 5.3L engine with 355 horsepow-
er (one of the most powerful engine in its seg-
ment) but also with an exceptional sense of
comfort and the liberty that reflect their unique
lifestyle with customizable accessories. Truck
fans, meanwhile, can conquer the harshest ter-
rains using the unbelievable capabilities of the
Silverado. As for the new Impala, drivers will
experience the best of luxury and performance,
which is embedded in its V6 engine, allowing
them to turn heads wherever they go. With the
Cruze, innovative technologies and safety fea-
tures are combined in one striking vehicle that
meets the diverse needs of anyone who drives it.
The city-smart Trax, in addition, will turn every-
day ride into an exhilarating adventure full of
discoveries and enjoyment. As for those who are
looking for effortless simplicity and conven-
ience, they should look no further than the sur-

prisingly roomy and compact Chevrolet Aveo.
Thanks to this exceptional promotion, now is

the perfect time to own the Chevrolet vehicle of
your dream, starting by visiting any of Chevrolet
Alghanim showrooms at the following locations:
Shuwaikh, Al Rai (Safat Alghanim), Sharq,
Fahaheel and Ahmadi.

Chevrolet Care
All customers who purchase a Chevrolet from

Yusuf A Alghanim & Sons will receive the bene-
fits of the Chevrolet Care Program, which entails
new levels of post-sale support and trust. The
Chevrolet Care is an exceptional customer serv-
ice that is based on four main pillars: competi-
tive and transparent service costs (especially for
four-wheel drive vehicles), scheduled service
appointment booking with same day delivery,
quality service by certified technicians and
3yr/100,000km warranty with 24x7 roadside
assistance for 4 years.

Chevrolet Alghanim launches ‘Your 

Gift, Your Way’ up to KD 1000 

National holidays and shopping season in February

NEW YORK/FRANKFURT: Deutsche Bank has
agreed to pay $630 million in fines for organiz-
ing $10 billion in sham trades that could have
been used to launder money out of Russia, the
latest in a string of penalties that have ham-
mered the German lender’s finances.

In two detailed reports, US and British regula-
tors criticized the bank for not knowing the cus-
tomers involved or the source of money for the
trades, which helped buoy revenue during a
slowdown following the global financial crash.
The scheme involved so-called mirror trades car-
ried out between 2011 to 2015 - for instance,
buying Russian stocks in rubles for a client and
selling the identical value of a security for US
dollars for a related customer.

The New York Department of Financial
Services outlined a web of trades “converting
rubles into dollars through security trades that
had no economic purpose” and stretched from
Moscow, London and New York to Cyprus and
the British Virgin Islands. “I have a billion ruble
today ... will you be able to find a security for this
size,” the watchdog cited one party to a deal as
telling a Deutsche Bank trader in Moscow.

The regulator said the bank had missed
numerous opportunities to prevent the scheme.
“These flaws allowed a corrupt group of bank
traders and offshore entities to improperly and
covertly transfer more than $10 billion out of

Russia.” It said the scheme - in which the parties
involved often lost money on the trades due to
fees and commissions - could have been used
for money laundering.

While US and British regulators - which fined
Deutsche $425 million and $204 million respec-
tively - penalized the bank for not having ade-
quate controls, they did not say top manage-
ment was aware of the improper nature of the
trades. The fines - which comes weeks after a
$7.2 billion US penalty for the sale of toxic mort-
gage debt - marks another step in Deutsche
Chief Executive John Cryan’s attempts to draw a
line under the bank’s misdeeds in the wake of
the financial crisis, as it sought to carve and then
keep a foothold on Wall Street. That has left a
costly legacy of bill ions of euros of fines.
Germany’s biggest bank is expected by analysts
to report a loss later this week for 2016 of more
than 650 million euros. The bank’s shares were
up 1 percent at 18.82 euros at 1230 GMT.

MISSING DOCUMENTS
Karl von Rohr, Deutsche Bank’s chief adminis-

trative officer, said the bank regretted its role in
the Russian trades scheme and that it had since
acted to address shortcomings. He cautioned,
however, that other authorities were investigat-
ing the trades and that the matter was not yet
closed. The US Department of Justice is not part

of the deal and is still looking into the trades. A
spokesman declined to comment on its inquiry.

Among a host of legal claims, two large cases
remain: an inquiry into alleged foreign exchange
manipulation and an investigation of its process-
ing of some dollar payments in countries under
US embargo. The British fine, from the Financial
Conduct Authority, is the largest financial penal-
ty for anti money-laundering controls failings yet
imposed by the regulator. In a damning report, it
said Deutsche had failed to have proper controls
to stop customers transferring billions from
Russia to offshore bank accounts “in a manner
that is highly suggestive of financial crime.” It
said Deutsche had been unable to determine
who many of its customers were, citing missing
identification documents, lack of information
about corporate ownership and poorly under-
stood foreign-language paperwork.

The US regulator found Deutsche Bank’s
Moscow traders facilitated the scheme, with
most of the trades placed by a single trader rep-
resenting both sides of the transaction.

Traders did not question the suspicious trades
because it made for easy commissions, it said.
Deutsche Bank has previously said it has taken
disciplinary measures against certain employees.
It has also cut back on its investment banking
activities in Russia. The bank will report its finan-
cial results for 2016 tomorrow. — Reuters

LA HABRA, Calif: A worker pushes shopping carts in front of a Wal-Mart store in La
Habra, Calif. —AP 

NEW YORK: Wal-Mart is replacing a pro-
gram that offered free shipping but had an
annual fee with one that has a lower free
shipping threshold and faster delivery as it
hopes to answer Amazon’s powerful Prime
membership success. The retailer says it will
reduce shipping time to two days on 2 mil-
lion of its most popular items including
essentials like diapers and pet food as well
hot toys and Electronics. Wal-Mart’s aver-
age shipping time has been three to five
days. Starting yesterday morning, it’s also
reducing the spending necessary for free
shipping to $35 from $50.

Wal-Mart’s ShippingPass had allowed
members to buy more than a million items
for free shipping at Walmart.com. Last year,
it trimmed its shipping time frame to two
days from three, and it cut the annual fee
by a dollar to $49. Bentonville, Arkansas-
based Wal-Mart said the service worked
well,  but that it concluded shoppers
shouldn’t have to pay a membership fee for
free shipping.

The strategy shift is one of the first big
moves by Walmart.com’s CEO Mark Lore,
who joined the company when Wal-Mart
bought online retailer Jet.com last year.
And it’s an illustration of how Wal-Mart is
trying to figure out a way to compete with
Amazon and its dominant Prime plan.

Amazon’s membership program costs
$99 a year, but includes services like
streaming music and video that have creat-
ed fierce loyalty. Analysts say Amazon
Prime members buy more frequently and
spend more money. Amazon doesn’t dis-
close a Prime subscriber total, but it’s esti-
mated to be around 65 million. Wal-Mart
wouldn’t say how many ShippingPass sub-
scribers it had, but all will receive a refund
of their membership fee. Lore declined to
comment on Amazon, but said lower
prices, a wider assortment of eligible goods
and faster shipping alone can build loyalty.
Lore promised more moves ahead to spur
Wal-Mart’s online business.

“Two-day, free shipping is table stakes,”
he said in a conference call Monday. “We’ve
upped the ante. On a very fundamental lev-
el, we don’t have to charge for member-
ship. We can save customers both time and
money.” Lore said he believes the new
approach will dramatically increase sales.
Wal-Mart’s online sales had been slowing
over the past two years, but notably accel-
erated during last year’s third quarter. Wal-
Mart reports fourth-quarter results next
month. Wal-Mart said purchases outside
the 2 million “essentials” will count toward
free shipping, but won’t get the faster
delivery. — AP

Wal-Mart opts for faster 

shipping on necessities

KUWAIT: Al-Ahli Bank of Kuwait (ABK)
has announced its latest exclusive offer
to customers for the month of February.
Any ABK customers who update their
Civil ID information at the Bank using
ABK’s branch ATMs in Kuwait will be
included in ABK’s exclusive February
weekly draws to win one of four Apple
iPhone 7 phones. 

Customers just need to insert their Civil
IDs at an ABK branch ATM and update
their customer information to be part of
the draw. Winners will be announced on a
weekly basis. The promotion encourages
customers to update their information on
the Banks system through their Civil ID
easily and conveniently, with the intro-

duction of the Bank’s latest technical
upgrade across the ATM network.  ABK
ATMs also offer a multitude of other serv-
ices, in addition to now updating your
information through your Civil ID  instant-
ly, ATM’s provide a secure way to with-
draw and deposit  money,  request an
account balance and mini statement,
changing a PIN number and transferring
of funds to other accounts. ABK continues
to invest in innovative technologies as
part of the Bank’s ‘Simpler Banking’ pro-
gram to provide ease and convenience.

For more information about Al Ahli
Bank of Kuwait (ABK) please visit
eahli.com or contact a customer service
agent via ‘Ahlan Ahli’ at 1899899.

Update your Civil ID info using 

an ABK ATM for a chance 

to win an Apple iPhone7

Deutsche Bank fined for 

$10bn sham Russia trades

KUWAIT: Al-Ahli Bank of Kuwait (ABK)
held its 39th ‘Double Your Salary’ weekly
draw on 23rd January, 2017 at the Bank’s
Head Office in the presence of a repre-
sentative from the Ministry of
Commerce, announcing the names of
the winners for this week. The promotion
includes weekly draws, with two winners
per draw. The campaign will run until
27th June, 2017.

The winners this week are:

* Metwalli  Mohammad Metwalli
Madkour, xx University Branch

* Leena Kurian Pappy Kurian, Jleeb Al-
Shyoukh Branch

New customers who transfer their
salary to ABK receive KD 100 and will
automatically be entered into the weekly
draws to double their salaries. Existing
customers who are already transferring
their salary to ABK are entered into a sep-
arate draw. 

ExxonMobil Q4 

earnings dive 

on low oil prices

NEW YORK: ExxonMobil reported a big drop in fourth-
quarter earnings yesterday, as low oil and natural prices
continued to weigh on results. Net income in the fourth-
quarter plunged 39.6 percent to $1.7 billion, while full year
earnings fell by more than half to $7.8 billion. 

Results also were marred by a $2 billion asset down-
grade due to low prices, much of it due to impairments in a
natural gas region in the Rocky Mountains in the middle of
the United States.

The asset write down resulted in a loss of $642 million in
ExxonMobil’s normally lucrative upstream business, which
explores for and produces petroleum. 

That was countered by $1.2 billion in earnings from
ExxonMobil’s downstream business, which refines crude oil
into gasoline and $872 million in chemicals. ExxonMobil
chief executive Darren Woods said, “Financial results for the
year were negatively impacted by the prolonged downturn
in commodity prices and the impairment charge.”

The charge followed a review of assets in the wake of
“continued weakness in the upstream industry environ-
ment during 2016, continued weak financial results for
several assets in North America, and a reduction in the
mid-point of the ranges of the corporation’s long-term
oil and natural gas prices,” the oil giant said.  Shares of
ExxonMobil were up 0.1 percent at $84.90 in pre-market
trading. — AFP

ABK announces winners 

of 39th ‘Double Your 

Salary’ weekly draws


