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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.673
Indian Rupees 4.726
Pakistani Rupees 2.759
Srilankan Rupees 1.977
Nepali Rupees 2.962
Singapore Dollar 227.030
Hongkong Dollar 38.727
Bangladesh Taka 3.635
Philippine Peso 6.054
Thai Baht 9.267

GCC COUNTRIES
Saudi Riyal 80.787
Qatari Riyal 83.207
Omani Riyal 786.772
Bahraini Dinar 804.440
UAE Dirham 82.482

ARAB COUNTRIES
Egyptian Pound - Cash 20.050
Egyptian Pound - Transfer 16.943
Yemen Riyal/for 1000 1.216
Tunisian Dinar 123.570
Jordanian Dinar 426.950
Lebanese Lira/for 1000 2.018
Syrian Lira 0.000
Morocco Dirham 32.836

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.750

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 362.540
Sterling Pound 408.050
Canadian dollar 239.900
Turkish lira 80.200
Swiss Franc 309.240
Australian Dollar 236.750
US Dollar Buying 301.550

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 302.400
Canadian Dollar 238.495
Sterling Pound 405.860
Euro 360.445
Swiss Frank 300.810
Bahrain Dinar 802.595
UAE Dirhams 82.725
Qatari Riyals 83.545
Saudi Riyals 81.500
Jordanian Dinar 427.795
Egyptian Pound 17.077
Sri Lankan Rupees 1.979
Indian Rupees 4.724
Pakistani Rupees 2.740
Bangladesh Taka 3.668
Philippines Pesso 6.060
Cyprus pound 17.995

CURRENCY BUY SELL
Europe

British Pound 0.398962 0.406462
Czech Korune 0.005938 0.015238
Danish Krone 0.044189 0.049189
Euro 0. 353533 0.361033
Georgian Lari 0.134844 0.134844
Hungarian 0.001141 0.001331
Norwegian Krone 0.032350 0.037550
Romanian Leu 0.064785 0.081635
Russian ruble 0.005199 0.005199
Slovakia 0.009023 0.019023
Swedish Krona 0.032259 0.037259
Swiss Franc 0.299286 0.310286

Australasia
Australian Dollar 0.225183 0.237183
New Zealand Dollar 0.206462 0.215962

America
Canadian Dollar 0.232554 0.241554
US Dollars 0.298650 0.303070
US Dollars Mint 0.299150 0.303070

Asia
Bangladesh Taka 0.003298 0.003882
Chinese Yuan 0.044615 0.048115
Hong Kong Dollar 0.036824 0.039574
Indian Rupee 0.004130 0.004771
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002587 0.002767
Korean Won 0.000271 0.000286
Malaysian Ringgit 0.070488 0.076488
Nepalese Rupee 0.003021 0.003191
Pakistan Rupee 0.002579 0.002869
Philippine Peso 0.005917 0.006217
Singapore Dollar 0.219957 0.229957
Sri Lankan Rupee 0.001697 0.002277
Taiwan 0.010036 0.010216
Thai Baht 0.008918 0.009468

Arab
Bahraini Dinar 0.796269 0.804769
Egyptian Pound 0.014736 0.020454
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.422401 0.431401
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.022130 0.046130
Omani Riyal 0.0780045 0.785725
Qatar Riyal 0.078863 0.083603
Saudi Riyal 0.079647 0.080947
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.117287 0.125287
Turkish Lira 0.074426 0.084726
UAE Dirhams 0.081002 0.082702
Yemeni Riyal 0.000984 0.001064

Japanese Yen 3.665
Syrian Pound 1.590
Nepalese Rupees 2.958
Malaysian Ringgit 75.020
Chinese Yuan Renminbi 46.610
Thai Bhat 10.230
Turkish Lira 79.775

Vietnam’s economy 
grows at fastest 
rate in a decade
HANOI: Vietnam’s economy grew 6.81 percent this year-
its strongest rate for a decade-thanks in part to surging
exports, data showed yesterday. Full-year GDP growth
was slightly above the government target of 6.7 percent
and outstripped the 6.21 percent posted for 2016, the
General Statistics Office (GSO) said. Growth was driven
by the agriculture, seafood and forestry sectors, accord-
ing to GSO head Nguyen Bich Lam.

“The efficient recovery of agricultural production and
the development of the aqua sector are the main reasons
for growth,” he told reporters. Total exports were worth
more than $213 billion this year, a 21 percent jump from
2016, the GSO said. The impressive growth reflects “a
strong rebound of the agriculture sector, rising global
and domestic demand which helped to boost manufac-
turing and trade, and robust foreign investment inflows,”
Luong Hoang from Viet Capital Securities told AFP.

“I believe the strong growth momentum will continue
next year and the government’s target of 6.5 percent to
6.7 percent is very feasible.” This year’s growth-the
highest since 2007 according to official statistics-
emerged after a slow start to 2017.

But the economy expanded as the year wore on-a
recovery which the World  Bank has attributed to the
agriculture sector and the cornerstone manufacturing
industry. World Bank lead economist for Vietnam,
Sebastian Eckardt, has said it would be hard to maintain
the stellar performance.

“Growth this year is so high, so it’s harder to carry
forward next year,” he told reporters earlier this month. 

The World Bank estimates that medium-term growth
could cool to 6.5 percent.  Though Vietnam has recorded
solid growth in recent years, boosted by the export of
cheap goods like Samsung phones and Nike shoes, it has
struggled to contain mounting public debts. In a bid to
raise much-needed cash, the government has started to
sell off shares in its prized state-owned enterprises,
though the privatization process has been much slower
than promised. —AFP

LAGOS: Long queues formed at petrol stations
across Nigeria yesterday, with motorists sometimes
waiting up to 24 hours to fil l up their tanks, as
Africa’s number one oil producer faces a crippling
fuel shortage. 

“I couldn’t travel. I would have loved to travel to
Osun State (north of Lagos) to spend time with my
family (for Christmas), but I cancelled on that one,”
motorist Tope Alake told AFP as he waited at one of
the few petrol stations still open in Lagos, Nigeria’s
economic capital.

“I am supposed to be at home now,” said another
driver, Alex Ogunsola. “I am supposed to take the
kids to the beach. I am
on queue and I am not
even sure if I am going
to see fuel today.” 

Monster traffic jams
have clogged up
Nigeria this Christmas,
which had been hoping
to enjoy a happier holi-
day season this year
than in 2016, when the
country was deep in
economic recession. 

Given the scale of
the shortage, everyone
involved is eager to lay the blame at somebody else’s
door.  The distributors are pointing the finger at the
Nigerian National Petroleum  Company (NNPC),
which does not have sufficient resources to meet the

demands of the country, with its population of 190
million people.  Under orders from the government in
Abuja, NNPC’s chief Maitanki Baru unveiled a
national plan on Monday to deliver an additional 300
million liters of petrol to “support the current con-
sumption of 45 million liters per day”-much higher
than the normal demand of 27-28 million liters per
day due to the holiday period. 

Baru also pointed out that the national refineries in
Port Harcourt and Kaduna were producing 3.8 million
liters of refined petrol per day, a paltry amount give
that Nigeria is Africa’s biggest exporter of crude
(nearly two million barrels per day).

The NNPC chief also
blamed black market
vendors for purposely
paralyzing petrol stations
so as to push up parallel
sell ing prices to 400
naira (0.93 euros per
liter, $1.11), compared
with 145 naira normally.
At the same time, con-
sumers suspect the gov-
ernment of creating a
chaotic situation in order
to justify an increase in
diesel and petrol prices

at the pump next year.  The crisis is particularly serious
in a country where the public electricity supply is weak
and where businesses and private individuals rely on
their diesel generator for lighting. - AFP
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Armenia looks to 
solar energy to 
move out of 
Russia’s shadow
YEREVAN: Landlocked and poor, Armenia has long relied
on Russia for its energy needs, but the government is hop-
ing to reduce that dependence by tapping a resource that is
plentiful in the region: the sun. With few fossil fuel resources
of its own and its sole nuclear power plant nearing the end
of its working life, Armenia is banking on renewable energy
to reduce its dependence on its former Soviet master, which
accounts for nearly 83 percent of gas imports.

And with Armenia much sunnier than most of Europe-
according to government figures, it receives 1,720 kilowatt
hours per square meter of sunlight every year, compared to
an average of 1,000 in Europe-solar energy looks to be the
most promising.

“To ensure its energy security and independence,
Armenia, like any other country, strives to diversify energy
sources,” the ex-Soviet republic’s Deputy Energy Minister
Hayk Harutyunyan told AFP.

Within four years, up to eight percent of the country’s
energy needs will be covered by renewables, according to
the government’s policy paper, “Energy Roadmap.” The
document estimates the country’s potential capacity of solar
energy production at up to 3,000 megawatts-enough to
meet domestic demand and even make Armenia a net elec-
tricity exporter.

Harutyunyan said that a consortium of investors from 10
countries will soon start building a solar plant capable of
producing 55 megawatts of electricity. One of the backers,
the World Bank, has earmarked some $60 million (51 million
euros) for the project, as part of its initiative to reduce glob-
al greenhouse gas emissions.

So far, three solar power plants with capacity of one
megawatt each have been built across the country and sev-
en more will follow by the end of 2018. Next year, the head-
quarters of the Armenian cabinet of ministers will fully
switch to solar energy, subsequently followed by all govern-
mental buildings.

A pilot project was launched in March to instal rooftop
solar panels in remote villages across the country to pro-
vide households with electricity and hot water.

In late 2015, an Armenian tycoon with business interests
in Russia, Samvel Karapetyan, bought out Armenia’s indebt-

ed electricity distribution company from a Kremlin-con-
trolled holding, Inter RAO.

Karapetyan’s Tashit Group is investing in solar projects
and has already spent some $500,000 (425,000 euros) in
building a solar power plant in the mountainous tourist town
of Tsaghkadzor. In addition to increasing the share of
renewables, the Armenian government is seeking to reduce
that of natural gas and oil by more than a third by 2020,
compared with 2010 levels.

Russian dependence 
Moscow tightened its grip on Armenia’s economy and

politics in 2006 by taking complete control over Armenia’s
power plants and distribution companies. Russia provides
more than 80 percent of the natural gas used by the land-
locked Caucasus nation and supplies all of the fuel for the
country’s sole nuclear power plant, the Metsamor. The
European Union has repeatedly called on Armenia to shut
down the aging Metsamor-which produces more than a
third of the country’s electricity-for security reasons.

But the Armenian government has decided to extend the
plant’s operations until its production capacities are fully

replaced by alternative energy in 2026.
“We have never had any illusion that the nuclear power

plant could work forever. One day, we will have to stop it
and we must be ready for this,” said Harutyunyan. “That’s
why, during the last several years, Armenia has been step-
ping up efforts to develop all types of renewable energy-
hydro, wind, and solar.”

The extent of Russia’s influence on the ex-Soviet repub-
lic became clear in 2013 when Yerevan made a surprise for-
eign policy U-turn and joined the Moscow-led Customs
Union economic bloc, instead of signing a long-negotiated
pact on political association and economic integration with
the European Union. A member of the Collective Security
Treaty Organisation-designed as Russia’s counterweight to
NATO-Armenia is also the Kremlin’s closest military ally in
the Caucasus region, which has historically been an arena of
geopolitical rivalry between global powers.

For decades, Armenia has been locked in territorial con-
flict with Turkey-backed Azerbaijan over the disputed
Nagorno-Karabakh region. And in the face of the perceived
threat from its arch-foes in Ankara and Baku, Armenia has
been forced into Moscow’s orbit. —AFP

LAGOS: People queue with jerry cans outside of a petrol station in Lagos, southwest Nigeria. —AFP

YEREVAN: A man transporting hay passes a house with solar panels on its wall in the village of
Lernamerdz, some 40 km of Yerevan. —AFP


