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WASHINGTON DC: President Donald Trump on Friday
signed into law a sweeping overhaul of the US tax code,
two days after the Republican plan was adopted by
Congress in a major political victory.

Making good on a vow to push through the tax cuts
before Christmas, Trump endorsed the bill shortly before
departing for a year-end break at his Mar-a-Lago resort
in Florida, pulling forward a formal signing initially planned
for January.

“I watched the news this morning and they were all
saying, will he keep his promise, will he sign it by
Christmas?” Trump told reporters gathered in the Oval
Office. “And I called downstairs and said ‘Get it ready, we
have to sign it now.’” Trump this week celebrated his first
major legislative victory since taking office a year ago as
Congress passed the $1.5 trillion overhaul, set to impact
every corner of the economy through dramatic tax cuts for
corporations and temporary reductions for individuals. “As
you know, $3.2 trillion in tax cuts for American families,”
Trump said. “And they’re going to start to see that because

we’re signing today.” He added that “we’re going to bring
back probably $4 trillion from overseas,” and said corpo-
rations “are literally going
wild over” the prospect.
“This is something that
Republicans wanted for
years and Democrats
wanted for years and yet it
never got done. Now it’s
being done.” Opposition
Democrats have branded
the tax plan a giveaway to
the wealthiest that risks
blowing a hole in the
national debt, and a CNN
poll showed that 55 per-
cent of Americans oppose
the tax reform.

But House Speaker Paul Ryan thinks they will be won
over once they start to reap the benefits. He proclaimed

immediately after Trump’s signing: “The biggest tax reform
in a generation is now the law of the land. “As promised,

the American people will
begin the new year with a
new tax code.”

Trump-who did not
hold a traditional year-end
news conference before
departing Washington-
seized on the occasion to
speak at length to
reporters, enumerating the
achievements of his first
year in office.

“We have more legisla-
tive victories than any
other president,” he said-
an assertion not support-

ed by facts. He has signed into law fewer than 100, mostly
minor, pieces of legislation, fewer than his nine predeces-

sors according to the GovTrack website. “This is the cap-
per, because this is again the biggest tax cut, the biggest
reform of all time,” he said, while vowing that infrastruc-
ture reform would be a domestic priority for 2018. Trump
left the White House right after the signing, for what he
told reporters would be a working holiday. “We’ll be
working in Florida, I’ll be working very hard during that
Christmas because we have many things we’re talking
about, including North Korea, including a lot of things
happening in the Middle East as you know.” The US leader
also signed into law a short-term funding bill that will keep
the federal government running until January 19, averting a
looming shutdown.

The temporary funding extension gives more time to
lawmakers from both parties to reach an agreement on
funding for the remainder of the 2018 fiscal year, which
ends September 30.  The bill adopted by Congress on
Thursday also unlocks four billion dollars to build a new
missile base in Alaska, and to repair US Navy ships dam-
aged in recent accidents. —AFP 

Tax cuts set to impact every corner of the economy 

Trump signs sweeping tax overhaul
WASHINGTON DC: US President Donald Trump offers pens to the press after signing a tax reform bill in the Oval Office of the White House on Friday in Washington, DC. —AFP
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BEIJING: British toy retailer Hamleys opened its
largest store in the world in Beijing yesterday,
just two days before Christmas as debate played
out over whether the holiday should be banned
in the Communist country.

Christmas elves, a teddy bear parade and a
curiously slender Santa marked the opening of
the five-storey emporium-double the size of
Hamleys’ flagship London store-in the capital’s
Wangfujing shopping district. The launch comes
two years after Chinese shoe company C banner
acquired Hamleys from its previous owner,
France’s Groupe Ludendo, for £100 million
($153 million). 

“In China, the holiday is just for kids. It’s a
time to have fun and get some new toys,” said
Daisy Yan, one of the hundreds of locals that
flooded into the store.

“This place is too expensive though. The
toy car my son picked out costs 10 yuan more
than most other stores,” she told AFP.  A
stuffed lemur had a 1619 yuan ($245) price tag
and a Hello Kitty ornament cost a whopping
2208 yuan ($335). Hamleys bears engraved

with “I love China” on one paw were less, at
129 yuan ($20). 

The well-loved British toy retailer, founded
by William Hamley in London in 1760, already
has branches in the cities of Nanjing and
Xuzhou in China’s affluent eastern Jiangsu
province. It has been gradually expanding inter-
nationally since the mid-2000s, opening stores
in Dubai and Moscow, among other cities. While

the practice of religion is tightly regulated in
China, Christmas has  emerged as a popular
occasion for its increasingly affluent middle
class to exchange gifts.  But according to
reports this week in state media, families of
Chinese Communist Party members and officials
in southern Hunan province have been ordered
to “resist rampant Western festivals” to focus on
“building a socialist culture”.—AFP
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BEIJING: Customers walk out after shopping on the opening day of a new Hamleys store, the iconic British toy
retailer now Chinese-owned, in Beijing yesterday. — AFP

LUANDA: Angola has suffered a week of
fuel shortages, a bitter irony for one of
Africa’s leading oil producers, and a hard-
ship that some people blame on opponents
of President Joao Lourenco. The majority
of petrol stations in the capital Luanda
have had long lines of motorists for seven
days now, all waiting for the chance to fill
up their tanks. “We don’t have any more,”
said Henriques Carvalho, a pump attendant
in the Bairro Popular district. “They came
here to refuel but demand has been so
great that we sold our last few litres
tonight. I’m waiting for the next tanker.”

In front of each pump, lines of trucks
and cars stretch out of view.  “I’ve been
queuing for two hours,” said Gisela
Manuela from behind the wheel of her
sedan.  “I’ve already tried three other
petrol stations-all in vain. Hopefully it will
be better here.” Several other filling sta-

tions in provinces outside Luanda have
also run dry, according to residents con-
tacted by AFP. Rationing has caused the
price of fuel to surge on the black market.
One litre of super unleaded has more than
tripled in Luanda-surging from 160 to 500
kwanzas (0.80 euros to 2.50 euros).

Though the impacts of the shortages
are clear for all to see, the reasons are not.
A week ago the state oil company
Sonangol acknowledged “delays in pro-
cessing fuel at the country’s ports because
of minor issues around the payment of cer-
tain suppliers”.But in a statement Sonangol
insisted that it was “not short of fuel” and
that there was “no reason to be alarmed”.
It promised that the rationing was simply
to guarantee supply during the festive
year-end period. Sonangol declined to
comment further when contacted by AFP. 

Angola, along with Nigeria, is one of
Africa’s biggest oil producers, pumping 1.7
million barrels per day.  But because there is
no domestic refining capacity, processed
petrol and diesel must be imported from
abroad. The drop in the price of oil, the
country’s economic lifeblood, since 2014 has
plunged the economy and the government’s
finances into a crisis from which Angola has
struggled to extricate itself. Sonangol, which
makes the largest annual contribution to
state coffers, has found itself in particularly
dire financial straits.—AFP 
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