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China, Australia ports clogged 
as coal, iron ore demand soars

Around 300 ships caught in jam that would stretch 40 miles
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ASIAN COUNTRIES
Japanese Yen 2.690
Indian Rupees 4.720
Pakistani Rupees 2.760
Srilankan Rupees 1.975
Nepali Rupees 2.961
Singapore Dollar 225.670
Hongkong Dollar 38.733
Bangladesh Taka 3.645
Philippine Peso 6.012
Thai Baht 9.250

GCC COUNTRIES
Saudi Riyal 80.814
Qatari Riyal 83.235
Omani Riyal 787.032
Bahraini Dinar 804.700
UAE Dirham 82.509

ARAB COUNTRIES
Egyptian Pound - Cash 20.160
Egyptian Pound - Transfer 16.978
Yemen Riyal/for 1000 1.216
Tunisian Dinar 123.610
Jordanian Dinar 427.090
Lebanese Lira/for 1000 2.019
Syrian Lira 0.000
Morocco Dirham 32.565

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.850
Euro 358.880
Sterling Pound 406.730
Canadian dollar 236.600

CURRENCY BUY SELL
Europe

British Pound 0.398369 0.406869
Czech Korune 0.005932 0.015232
Danish Krone 0.044059 0.049059
Euro 0. 352778 0.360278
Georgian Lari 0.118684 0.118684
Hungarian 0.001053 0.001243
Norwegian Krone 0.032160 0.037360
Romanian Leu 0.060590 0.077440
Russian ruble 0.005136 0.005136
Slovakia 0.009023 0.019023
Swedish Krona 0.031926 0.036926
Swiss Franc 0.300556 0.311556

Australasia
Australian Dollar 0.223340 0.235340
New Zealand Dollar 0.204121 0.213621

America
Canadian Dollar 0.229611 0.238611
US Dollars 0.298650 0.303070
US Dollars Mint 0.299150 0.303070

Asia
Bangladesh Taka 0.003298 0.003882

Chinese Yuan 0.044369 0.047869
Hong Kong Dollar 0.036631 0.039381
Indian Rupee 0.004130 0.004771
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002592 0.002772
Korean Won 0.000269 0.000284
Malaysian Ringgit 0.070580 0.076580
Nepalese Rupee 0.003021 0.003191
Pakistan Rupee 0.002579 0.002869
Philippine Peso 0.005932 0.006232
Singapore Dollar 0.219222 0.229222
Sri Lankan Rupee 0.001697 0.002277
Taiwan 0.009983 0.010163
Thai Baht 0.008926 0.009476

Arab
Bahraini Dinar 0.796269 0.804769
Egyptian Pound 0.014736 0.020454
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.422401 0.431401
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.022130 0.046130
Omani Riyal 0.0780045 0.785725
Qatar Riyal 0.078868 0.083808
Saudi Riyal 0.079647 0.080947
Syrian Pound 0.001283 0.001503
Tunisian Dinar 0.117536 0.125536
Turkish Lira 0.073792 0.084092
UAE Dirhams 0.081002 0.082702
Yemeni Riyal 0.000984 0.001064

Rate for Transfer Selling Rate
US Dollar 302.400
Canadian Dollar 235.642
Sterling Pound 406.430
Euro 359.705
Swiss Frank 299.500
Bahrain Dinar 802.595
UAE Dirhams 82.725
Qatari Riyals 83.545
Saudi Riyals 81.500
Jordanian Dinar 427.795
Egyptian Pound 17.077
Sri Lankan Rupees 1.975
Indian Rupees 4.724
Pakistani Rupees 2.740
Bangladesh Taka 3.668
Philippines Pesso 6.012
Cyprus pound 17.994
Japanese Yen 3.675
Syrian Pound 1.589
Nepalese Rupees 2.946

Malaysian Ringgit 75.205
Chinese Yuan Renminbi 46.260
Thai Bhat 10.215
Turkish Lira 79.150

Turkish lira 79.910
Swiss Franc 309.500
Australian Dollar 233.950
US Dollar Buying 301.650

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

SINGAPORE: More than 300 large dry cargo ships are
having to wait outside Chinese and Australian ports in a
maritime traffic jam that spotlights bottlenecks in China’s
huge and global commodity supply chain as demand peaks
this winter.

With some vessels waiting to load coal and iron ore
outside Australian ports for over a month, key charter rates
have jumped to their high-
est in more than three
years. Placed end-to-end,
the total delayed fleet
would stretch more than
40 miles, enough to span
the English Channel from
Dover to Calais and back.
As well as choking sup-
plies to the world’s sec-
ond-biggest economy, the
clog is costing extra in a
shipping sector operating
on tight margins, just as it
recovers from its worst
downturn in more than three decades. Charterers of cape-
size ships - the largest bulk dry cargo carriers - face pay-
ing an extra $1 million per vessel, assuming a 45-day wait,
according to fixture data on the Reuters Eikon terminal.

“There are some ports in east Australia that have 80
vessels anchored, which translate into 20-25 days of delay
and congestion,” said Ziad Nakhleh, managing director of
Greek ship owner Teo Shipping.

Shippers and brokers said the delays were typical,
especially during the peak demand winter season, as bad
weather including fog and strong winds in China and infra-
structure issues in Australia exacerbate increased demand
for vessels to satisfy China’s soaring minerals appetite.

Australian ports affected include Queensland export ter-
minals at Hay Point and Dalrymple Bay, where there are 76
capesize and panamax vessels - named for being the largest
size than can navigate the Panama Canal - waiting to load,
according shipping data in Thomson Reuters Eikon.

At Dalrymple Bay, the 93,296 deadweight ton (DWT)
panamax ship Piavia arrived to load coal on Nov. 4. But
loading only started on Dec 17. 

“It must be congestion. I don’t think it’s normal to wait

six weeks,” said Nicolaus Bunnemann, joint managing
director of the ship’s German owner, Atlantic Lloyd. Delays
at Hay Point and Dalrymple Bay were caused by a combi-
nation of port maintenance and the ongoing impact and dis-
ruption caused by Cyclone Debbie in March, said Ian
Macfarlane, chief executive of the Queensland Resources
Council. “It’s business as usual off Hay Point but we’re still see-

ing queues for Dalrymple,
however it’s declining
steadily and we’re expect-
ing a return to normal
sometime in January,”
Macfarlane told Reuters.

Ports closed 
Once finally loaded,

most ships will head to
China, where some vessels
have already waited over
two weeks to unload,
according to shipping
data. “There have been

several incidents where ports in China have been closed for
two or three days at a time,” one Singapore-based capesize
ship broker told Reuters.  “Changjiangkou (or CJK, the
anchorage outside Zhoushan-Ningbo) and Bayuquan were all
closed at one stage, although CJK was the worst affected.” 

Ship owners with ships stuck in the maritime traffic jam
miss out twice around: they are unable to hire out their ves-
sels at the higher rates the congestion has caused. Charter
rates for a 180,000 DWT capesize ship from Western
Australia to China hit $10 a ton- equivalent to about
$28,000 a day - on Dec. 12, the highest since April 2014. 

Adding to the congestion is a coal and iron ore buying
spree that kicked in after the National Congress of China’s
communist party in October. “There has been an abun-
dance of cargo in the market since November after import
controls were imposed during the 19th National Congress
Meeting,” said Ong Choo-Kiat, president of Taiwan’s dry
cargo shipper U-Ming Marine Transport.

“Bad weather, substitution of domestic ore with better
quality imported ore caused by the anti-pollution policy,
and strong steel prices...have all helped to push freight
rates up,” Ong said.

Shippers fragile 
China‘s December coal imports are set to hit 28 million

tons, the highest since December 2013, according to Ralph
Leszczynski, head of research at ship broker Banchero
Costa in Singapore.

For all of 2017, China is on course to import 220.2 mil-
lion tons of coal, up 10 percent year-on-year, according to
shipping services firm Clarkson. 

Iron ore imports are set to hit 1.07 billion tons, up 6
percent compared with 2016, Clarkson said. The strong

demand for iron ore and coal adds to already soaring
Chinese consumption of oil and natural gas, most of
which is also imported. That’s a boon for a shipping
industry that is struggling to recover from one of its
worst-ever downturns.

Still, shippers say any recovery is fragile, due to an
ongoing oversupply in ships. “The return to permanent
profitable freight rates is still way off,” said Peter Sand,
chief shipping analyst at shipping industry lobby group,
Bimco.—Reuters 

Portuguese bond
yields at best 
level against 
peers since 2010
LONDON: Portugal saw its borrowing
costs drop further below Italy’s yesterday
and the spread over other peers was at its
tightest level in years as the country’s
impending inclusion into bond indices and
stable politics drew in investors.  With
political noise surrounding Italy and
Spain, the yield on Portugal’s 10-year
benchmark bond outperformed the rest of
the market, dropping 3.5 bps to 1.77 per-
cent on a day when most other bond
yields were unchanged or a touch higher. 

At that level, Portugal’s 10-year yield
was 14 basis points below the Italian
equivalent and just 29.5 bps over Spain. It
was last at those levels in January 2010,
and it is a sea change from the start of the
year when Portugal was paying a 200-
250 basis points premium over its
Southern European counterparts to bor-
row from bond market investors. 

The spread over 10-year German
Bund yields, the more traditional bench-
mark security for the euro zone, was
138.5 bps, the tightest since March 2015.
“There is a switch between Italian and
Portuguese bonds at the moment because

you have this uncertainty over the Italian
election in March,” said DZ Bank analyst
Rene Albrecht. “In Portugal on the other
hand you have this left of center govern-
ment which made some remarkable
progress in paying back loans and debt to
international investors.”  

Euro zone finance ministers have chosen
Portugal’s Mario Centeno as the next presi-
dent of the Eurogroup, a move that Albrecht
said was a recognition from the EU of the
progress Portugal has made. Portugal saw
its 10-year yields fall below Italy’s for the
first time in years earlier this week following
a two-notch upgrade from Fitch that could
put the country’s debt back into many of
the world’s major bond indices. 

Italian yields on the other hand have
risen sharply in the past week on reports
of an upcoming election on March 4,
with a hung parliament the most likely
outcome. Though Spain’s government
debt has been relatively resilient ahead
of a Catalonia vote on Thursday that
many hope will resolve Spain’s worst
political crisis in decades, it still lags
Portugal in recent times. Debt across the
euro zone was hit hard on Tuesday in a
sell off triggered by a rise in German
borrowing plans for 2016 strong U.S.
economic data, and expectations around
a U.S. tax overhaul. 

On Tuesday night, congressional
Republicans hit a last-minute snag in their
drive to pass the biggest US tax overhaul
in 30 years, requiring them to hold anoth-
er vote on Wednesday. —Reuters

Infrastructure,
weather partly 

to blame for
delays

BRISBANE: Shipping containers at Asciano Ltd’s Patrick terminal at the Port of Brisbane. More than 300
large dry cargo ships are having to wait outside Chinese and Australian ports in a maritime traffic jam that
spotlights bottlenecks in China’s huge and global commodity supply chain as demand peaks this winter.

Greek parliament 
approves ‘final 
bailout’ budget
ATHENS: Greece’s parliament yesterday
approved the 2018 budget, described by the
government as the last under the country’s multi-
billion bailout, which nominally ends in August.

“After eight years...this is the final bailout
budget parliament is called to approve. We
leave behind a period nobody will want to
remember,” Prime Minister Alexis Tsipras told
the chamber.

“We have regained credibility in managing
public funds,” Tsipras said. The Greek finance
ministry is maintaining high taxation with the
aim of collecting a budget surplus equivalent to
3.8 percent of gross domestic product (GDP),
excluding debt payments in 2018.

And the economy is expected to grow by 2.5
percent, compared to 1.6 percent this year.

“This is the first budget of normality in the
past seven years,” said defense minister and
government coalition partner Panos Kammenos.
“There will be no more bargaining for (bailout)
loan tranches,” he said. The ministry last month
said that enough “fiscal room” was achieved to
permit tax cuts after 2018, when the country is
scheduled to exit its third multi-billion EU-
backed bailout.

The government has already legislated pen-
sion and tax break cuts that will take effect even
after Greece exits the bailout, in 2019 and 2020.

EU economic affairs chief Pierre Moscovici
has also said that Greece will remain under fis-

cal supervision until it repays 75 percent of its
EU loans. “There are tight restrictions until at
least 2022,” said main opposition leader
Kyriakos Mitsotakis. “Greeks hope this will be
the last budget by your government.”

Greece is now keen to take advantage of a
growing appetite for Greek debt, with its 10-
year bond yields lately hovering at pre-crisis
levels. Last week, 10-year bond yields fell below

4.0 percent for the first time since 2006, and
five-year bonds are around 3.5 percent.

“This means that independently accessing
the markets and regaining the country’s eco-
nomic and political sovereignty is not just fanta-
sy, it’s a goal fully within our reach,” said gov-
ernment spokesman Dimitris Tzanakopoulos.
According to reports, Greece plans at least two
bond offerings in the first half of 2018.—AFP

ATHENS: Greek Prime Minister Alexis Tsipras (C) gestures as he delivers a speech dur-
ing a parliamentary session in Athens yesterday. —AFP


