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Kuwait’s current account records 
a surplus of KD 424m in Q3 2017 

Central Bank of Kuwait’s data of key developments in Kuwait’s BoP for Q3 2017 
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ASIAN COUNTRIES
Japanese Yen 2.672
Indian Rupees 4.700
Pakistani Rupees 2.852
Srilankan Rupees 1.976
Nepali Rupees 2.941
Singapore Dollar 225.110
Hongkong Dollar 38.817
Bangladesh Taka 3.647
Philippine Peso 6.009
Thai Baht 9.317

GCC COUNTRIES
Saudi Riyal 80.854
Qatari Riyal 83.276
Omani Riyal 787.420
Bahraini Dinar 805.100
UAE Dirham 82.550

ARAB COUNTRIES
Egyptian Pound - Cash 20.240
Egyptian Pound - Transfer 16.986
Yemen Riyal/for 1000 1.217
Tunisian Dinar 123.670
Jordanian Dinar 427.300
Lebanese Lira/for 1000 2.020
Syrian Lira 0.000
Morocco Dirham 32.581

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.000
Euro 357.990
Sterling Pound 405.720

CURRENCY BUY SELL
Europe

British Pound 0.398806 0.406308
Czech Korune 0.005910 0.017910
Danish Krone 0.043962 0.048962
Euro 0. 351504 0.359004
Georgian Lari 0.134933 0.134933
Hungarian 0.001141 0.001331
Norwegian Krone 0.032552 0.037752
Romanian Leu 0.064839 0.081689
Russian ruble 0.005167 0.005167
Slovakia 0.009032 0.019032
Swedish Krona 0.031912 0.036912
Swiss Franc 0.299921 0.310921

Australasia
Australian Dollar 0.223675 0.235675
New Zealand Dollar 0.205877 0.215377

America
Canadian Dollar 0.230397 0.239397
US Dollars 0.298850 0.303270
US Dollars Mint 0.299350 0.303270

Asia
Bangladesh Taka 0.003301 0.003885

Chinese Yuan 0.044365 0.047865
Hong Kong Dollar 0.036850 0.039600
Indian Rupee 0.004133 0.004774
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002618 0.002798
Korean Won 0.000268 0.000283
Malaysian Ringgit 0.070263 0.076263
Nepalese Rupee 0.003023 0.003193
Pakistan Rupee 0.002611 0.002901
Philippine Peso 0.005936 0.006236
Singapore Dollar 0.219771 0.229771
Sri Lankan Rupee 0.001698 0.002278
Taiwan 0.010009 0.010189
Thai Baht 0.008970 0.009520

Arab
Bahraini Dinar 0.796799 0.805299
Egyptian Pound 0.014522 0.020240
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.422684 0.431684
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022153 0.046153
Omani Riyal 0.0780465 0.786245
Qatar Riyal 0.078923 0.083863
Saudi Riyal 0.079700 0.081000
Syrian Pound 0.001284 0.001504
Tunisian Dinar 0.117368 0.125368
Turkish Lira 0.073531 0.083831
UAE Dirhams 0.081057 0.082757
Yemeni Riyal 0.000985 0.001065

Rate for Transfer Selling Rate
US Dollar 302.500
Canadian Dollar 235.865
Sterling Pound 406.330
Euro 358.240
Swiss Frank 299.745
Bahrain Dinar 802.860
UAE Dirhams 82.750
Qatari Riyals 83.575
Saudi Riyals 81.525
Jordanian Dinar 427.940
Egyptian Pound 17.092
Sri Lankan Rupees 1.976
Indian Rupees 4.720
Pakistani Rupees 2.747
Bangladesh Taka 3.669
Philippines Pesso 5.991
Cyprus pound 17.999
Japanese Yen 3.685
Syrian Pound 1.590
Nepalese Rupees 2.947

Malaysian Ringgit 75.230
Chinese Yuan Renminbi 46.135
Thai Bhat 10.225
Turkish Lira 79.380

Canadian dollar 237.000
Turkish lira 80.050
Swiss Franc 307.910
Australian Dollar 231.190
US Dollar Buying 301.800

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

KUWAIT: The Central Bank of Kuwait (CBK) published
yesterday the preliminary data of the Balance of Payments
(BoP) of the State of Kuwait for the third quarter of 2017
and the restated data of the second quarter of the men-
tioned year. Data shows that the Current Account (which
sums up receipts and payments between domestic econo-
my and other economies in terms of goods, services and
income) recorded a sur-
plus of KD 424 million dur-
ing 2017 Q3 against a sur-
plus of KD 261 million dur-
ing the previous quarter,
i.e. a rise of KD 162 million
or 62.1 percent. The upturn
in the current account sur-
plus resulted from the
increase in the surpluses of
balance on goods, primary
and secondary incomes on
one hand, and the rise in
the services account
deficit on the other hand.
The mentioned surplus in the current account mainly
reflects an increase in the value of oil exports at a greater
rate than the increase in the value of merchandise imports
resulting in a rise in the surplus of the balance on goods
(merchandise exports minus merchandise imports) to
reach KD 1,920 million during 2017 Q3 compared to KD
1,789 million during the previous quarter. 

On the other hand, deficit in the Services Account (net
value of services transactions between residents and
non-residents, the most important of which are trans-

portation, travel, communications and construction)
increased by KD 334 million or 19.7 percent to reach KD
2,029 million during 2017 Q3, compared to a deficit of
KD 1,696 million during Q2. 

In respect of the developments in the Financial Account
(where the Financial Account records transactions involv-
ing transfers of financial assets and liabilities between resi-

dents and non-residents)
of the State of Kuwait’s
BOP during 2017 Q3, the
net value of residents’
external assets included
in the Financial Account
further grew by KD 933
million during 2017 Q3
against a rise of KD 478
million during the previ-
ous quarter i.e. a growth
of KD 455 million or 95.1
percent. As a result of the
developments in the main
BoP accounts, the overall

position of Kuwait’s BoP recorded net capital outflows of
KD 436 million during 2017 Q3 against a surplus of KD 7
million during Q2.

Given the overall position of the BoP of the State of
Kuwait from a broader perspective taking into considera-
tion the change in the net value of external assets of some
institutions listed under the “General Government” item,
the overall position of the Balance of Payments in a broad
definition shows an estimated surplus of KD 1,767 million
during 2017 Q3 against a surplus of KD 965 million during

the previous quarter. Preliminary data on the Balance of
Payments of the State of Kuwait during January-
September 2017 indicate that the current account record-
ed a surplus of KD 1,127 million against a deficit of KD 428
million during the corresponding period of 2016.
Furthermore, the financial account recorded net capital
outflows (growth in external foreign assets) of KD 3,795
million during January-September 2017 against net capital
inflows (an increase in internal foreign liabilities) of KD
1,005 million during the corresponding period of 2016. As
a result of the aforementioned developments in the main
BOP accounts, the overall position of Kuwait’s BOP real-

ized a limited surplus of KD 161 million during January-
September 2017 against a surplus of KD 186 million during
the corresponding period of the previous year.

Given the overall position of the BOP of the State of
Kuwait from a broader perspective taking into consider-
ation the change in the net value of external assets of
some institutions listed under the “General Government”
item, the overall position of the Balance of Payments in a
broad definition shows a surplus of KD 4,762 million dur-
ing January-September 2017 compared with a deficit of
KD 3,007 million during the corresponding period of the
previous year. 

China issues code 
of conduct for firms 
investing abroad
SHANGHAI: China has released a code of conduct for
private companies investing abroad as it seeks to head
off risky acquisitions, with state media reporting yester-
day that a blacklist of violators was in the works.

The move by the country’s top economic-planning
agency appears to be the latest in a government cam-
paign to prevent acquisitive Chinese firms from over-
extending themselves with ill-advised deals abroad that
could threaten financial stability at home. The guidelines,
released on Monday by the National Development and
Reform Commission (NDRC), contain few hard and fast
rules, but rather a collection of big-picture advice on
operating overseas.

This includes staying within a company’s financial
constraints and core competencies, avoiding high-lever-
age financing, respecting local laws and customs, and
adhering to socially and environmentally responsible
operations. The state-run China Daily reported yester-
day that a similar code for state-owned enterprises is
also in the works, as well as a blacklist of violators. It cit-
ed an unnamed NDRC official, who said the guidelines
and blacklist “will become major policy tools in curbing
investment risks”, according to the newspaper. The code
will complement guidelines issued in August, which laid
out rules restricting investment in industries such as
property, sports and entertainment, the official was
quoted saying. China has moved aggressively over the
past year to halt a flood of overseas investment that has
raised concerns of capital flight, and contain in balloon-
ing debt at home that has drawn warnings of a potential
global financial crisis.

In particular, authorities are said to be targeting large
private Chinese companies such as Wanda, Fosun, HNA
and Anbang, which have drawn increased scrutiny over
concerns they were racking up dangerous debt levels
with tens of billions of dollars in sometimes flashy for-
eign investments. In conjunction with the private-firm
guidelines, the NDRC also released a statement by an
unnamed official with the planning agency saying some
Chinese companies had encountered “irregularities in
overseas investments”. —AFP

KD 1,767 
million BoP
surplus for

Q3 anticipated

Boursa Kuwait hosts 
students of Kuwait 
American School  
KUWAIT: Boursa Kuwait has recently hosted stu-
dents of the Kuwait American School (KAS) and con-
ducted a dedicated tour for participants to further
educate them on history of Kuwait’s stock market and
its future.  The tour also included visiting the trading
hall, where the actual shares trading activity is hap-
pening. During the tour, students got to know details
about the newly privatized Boursa Kuwait, its key
objective to upgrade the Kuwait stock exchanges’
infrastructure and business environment based on
international standards.

Participating students also went through the respon-
sibilities of the various departments within the opera-
tions such as Human Resources, Information
Technology, Legal and Markets Supervision Sector,
Finance, Markets, Trading Operations, Strategic
Transformation & CEO Office and finally Risk,
Compliance and Corporate Governance. The tour lead-
ers wished those bright enthusiastic students all the
best in their lives and future careers. 

Boursa Kuwait is keen on supporting initiatives that
contribute to enriching the awareness and knowledge of
society in all its sectors, especially the promising youth
generation that forms the future of Kuwait. 

Eurozone bond 
yields rise on 
US tax optimism
LONDON: Eurozone bond yields edged
up yesterday on expectations that a
sweeping US tax overhaul would be
passed this week, while there was a slight
outperformance of Spanish debt as mar-
kets shrugged off secession risks in
Catalonia’s upcoming regional election.

The Republican-controlled Congress
appeared all but certain to pass a tax cut

bill after two Senate Republican holdouts
agreed on Monday to support the overhaul
backed by President Donald Trump.

“It would be a major surprise if that
didn’t happen, although there are as ever
still a fe uncertainties as the House and
then Senate vote on the reconciled bill,”
said David Page, senior economist at AXA
Investment Managers on the Reuters
Global Market Forum. 

The House of Representatives, which is
expected to adopt the tax bill, was due to
vote first at around 1830 GMT yesterday,
Republican aides said on Monday. The
Senate vote was expected to follow either
later yesterday or tomorrow.

Most 10-year eurozone bond yields

were up 1-3 basis points on the day.
Spanish bond yields, however, edged down
two days before a Catalan regional elec-
tion that polls suggest will produce a hung
parliament. Spain’s 10-year bond yield was
steady at 1.44 percent , with the gap over
top-rated German peers around 3 bps
tighter on the day at 109 bps. 

“Markets are quite relaxed about the
outcome,” said Rabobank rates strategist
Lyn Graham-Taylor. “Even if we get a pro-
independence majority, it’s unlikely that
anything is going to happen to the unity of
the Spanish state.” From jail, the leader
Catalonia’s main pro-independence party
told Reuters on Monday he would back
away from demands for unilateral seces-

sion from Spain. A key market gauge of
long-term inflation expectations in the
euro area meanwhile rose to a 10-month
high. The five-year, five-year breakeven
inflation forward, tracked by the European
Central Bank, rose above 1.74 percent , its
highest level since late February.

European Central Bank rate setter Ardo
Hansson said yesterday that the ECB
should consider changing its policy mes-
sage, which includes a pledge to buy
bonds until inflation recovers, as the out-
look for inflation is improving. Elsewhere,
Germany announced plans to borrow more
money on capital markets in 2018 than this
year because it will have to pay back more
old debt than it repaid in 2017. —Reuters


