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Continuing its commitment to a better
world through design, Lexus
International yesterday announced its

call for entries for the Lexus Design Award
2018. Launched in 2013, the award is an
international platform to identify and recog-
nize the next generation of global creators
and designers. 

Every year, thousands of young creative
talents from around the world aspire to be
selected for the final round. Those twelve
finalists and their works will be introduced to
the design community and beyond at Milan
Design Week 2018; four of the finalists will be
mentored by established global designers
and given a production budget of JPY 3 mil-
lion (equivalent to AED 98,000) to create
actual prototypes. 

In addition to the unique mentorship
opportunity and global exposure, young
designers are drawn to the Lexus Design
Award by the inspiring theme that provides
endless possibilities from a design perspec-
tive. This year’s creative theme for the Lexus
Design Award 2018 is ‘CO-,’ a Latin prefix
meaning ‘with or together in harmony.’ Lexus
believes that great design can ensure the
harmonious coexistence of nature and socie-
ty. In that sense, ‘CO-’ is an approach that
allows the brand to explore its true potential
and that of the environment by creating new
possibilities through collaboration, coordina-
tion, and connection. Now, young designers
get their turn for ‘CO-’ to inspire them to con-
ceive a better world. 

According to Takayuki Yoshitsugu, Chief
Representative, Middle East and North Africa
Representative Office, Toyota Motor
Corporation, “The Lexus Design Award 2018
continues the Lexus brand’s commitment to
supporting the next generation of designers
to build a better future for all  through
design. It reflects the passion for design that

drives Lexus forward as a brand while
extending our values and design ethos to a
wider global audience. This year’s theme,
‘CO-,’ symbolizes Lexus’ belief in the power of
design, and provides applicants with an
inspiring topic around which to present their
creative ideas that help make the world a
better place. We greatly appreciate the sup-
port we have received over the years from
our customers and design enthusiasts
around the world for the Lexus Design
Award.” 

The judges who assess the designs are
globally recognized illustrious creators who
are active in diverse design genres.
Additionally, mentorship is provided by
esteemed designers who share their know-
how and provide hands-on support. They
guide the selected candidates to express
their full potential through the development
of working prototypes of their innovative
ideas. 

The judges and mentors for the Lexus
Design Award 2018 will be announced in
August 2017. As in previous years, Lexus will
be partnering with a select group of
renowned professionals who embody design
excellence at the front lines of creativity
around the world and who share the brand’s
belief that great design can make the world a
better place. 

During Milan Design Week, all the finalists’
works will be displayed at the Lexus experi-
ential space. Judges will then assess the four
prototypes to choose the Grand Prix winner
for 2018. Previous winners have gone on to
enjoy success and further develop their ideas
into viable products. 

Entries to the Lexus Design Award 2018
competition will be accepted from July 24
through October 8, 2017. For more informa-
tion on the application process, please visit
LexusDesignAward.com. The twelve finalists

will be announced in early 2018. 
Call for Entries to the Lexus Design Award

2018 Competition: 
Title

Lexus Design Award 2018
Application period
July 24 - October 8, 2017
Theme
‘CO-’

Judging criteria
l True to the essence of ‘CO-’ with unique-

ness in its interpretation. 
l Consistent with the Lexus Design goal

of making the world a better place. 
Judges
To be announced in August 2017

Mentors
To be announced in August 2017
Award categories
Lexus  Design Award 2018 -  Twelve

finalists
l One Grand Prix winner (selected from

the four prototype winners)
l Four prototype winners (selected from

the twelve finalists)
l Eight panel finalists

Prizes/benefits
l Twelve finalists will be invited to Milan

Design Week 2018. 
l Four winners among the twelve finalists

will receive up to three million yen each to
cover prototype production costs. The four
winners will create prototypes between
January and March 2018, through sessions
with their assigned mentors. 

l The four prototypes and eight panels
will be exhibited at a Lexus exhibition space
during Milan Design Week 2018. 

l Each of the twelve finalists will be asked
to give a presentation at Milan Design Week
2018, after which a single Grand Prix winner
will be named from among the four proto-
types through final review by the judges. 

Concept of ‘CO-’ inspires Lexus Design Award 2018
Entries will be accepted until 8 October 2017

Jet Airways announces 
celebratory special fares

On occasion of India’s 70th independence Day
KUWAIT:  Continuing its endeav-
or of offering exceptional value,
Jet Airways, India’s leading full-
service, premier international air-
line, announced celebratory spe-
cial fares for its guests travelling
on the airline’s international net-
work to India, in commemoration
of India’s 70th Independence Day. 

The Independence Day special
offer will allow guests to avail dis-
counted fares to the tune of up to
30 percent on base fares on
flights originating from Kuwait,
Jeddah, Riyadh, Dammam, Doha
and Muscat to select destinations
in India and onwards to Bangkok,
Colombo, Dhaka, Hong Kong,
Kathmandu and Singapore. The
promotional fares will be applica-
ble on tickets booked by August
14, 2017 and valid for travel till
March 31, 2018.

This  is  yet  another guest-
del ight init iat ive from Jet
Airways, already acclaimed for
delivering exceptional value to
travellers, aside from its attrac-
tive promotions and innovative

product offerings.  Shak ir
Kantawala, Vice President Gulf,
Middle East & Africa, Jet Airways,
said,  “Jet Air ways uses ever y
opportunity to create memo-
rable experiences for its guests
and India’s Independence Day is

another such occasion for us to
give wings to the aspirations of
the increasingly global ized
Indian, helping them to explore
new destinations using our
attractive, limited period fares.”
Jet Airways is India’s premier

international airline and has
established itself as a preferred
carrier between India and the
Gulf on account of its exceptional
in-flight service, flexible sched-
ules and enhanced connectivity.
The Freedom Sale will bring the

joy of flying to travellers during
the Independence Day holiday
break.

*Terms & Conditions apply.
Valid for travel to select cities in
India.

Jet Airways is India’s premier

international airline which oper-
ates flights to 64 destinations,
including India and overseas. Jet
Airways’ robust domestic India
network spans the length and
breadth of the country covering
metro cities, state capitals and
emerging destinations. Beyond
India, Jet Airways operates flights
to key international destinations
in South East Asia, South Asia,
Middle East, Europe and North
America. The Jet Airways Group
currently operates a fleet of 113
aircraft, comprising Boeing 777-
300 ERs, Airbus A330-200/300,
Next Generation Boeing 737s
and ATR 72-500/600s.

Jet Airways, together with
airber l in ,  Ai r  Serbia ,  Ai r
Seychel les,  Al i ta l ia ,  Et ihad
Airways, Etihad Regional oper-
ated by Dar win Air l ine,  and
NIKI ,  par t ic ipates  in  Et ihad
Air ways  Par tners.  Et ihad
Airways is part of the Etihad
Aviat ion Group,  which a lso
holds minority investments in
each of these airlines. 

KUWAIT:  Kuwait  Finance House (KFH)
announced the launch of new car models to
leasing product in collaboration with Al-Mulla
& Behbehani Motor Company. The car models
suit different customer tires. Leasing product
offers a wide range of cars including SUVs, lux-
ury family cars, Pickupswith a monthly pay-
ment ranging between KD139-275. The car
models are Chrysler C300, Ranged, Wrangler,
Cherokee Sport and Ram 1500. 

With the operational leasing option from
KFH, customers can drive a car without having
to worry about its maintenance. Customers can
choose from a wide variety of 80 car models
that suit their demands and decide on the
period of the lease contract. Leasing from KFH
also comes with a variety of  customized
options that guarantee customers’ peace of

mind at all times. Leasing services are offered
at KFH showrooms in Shuwaikh, Rai, Dajeej, Rai
(4th Ring Road) and Ahmadi in addition to the
dealerships’ showrooms.  The advantages and
benefits include full maintenance throughout
the duration of lease term, Full Takaful insur-
ance cover throughout the duration of the
leasing period, a substitute car when the
leased car is under maintenance or repair for
more than 24 hours, 24 / 7 road-side assis-
tance, a wide range and variety of categories
and models that will surely meet the client
demands, and the option to drive the leased
car beyond Kuwaiti borders according to terms
and conditions. 

KFH was established in Kuwait in 1977 and
is enlisted in the Kuwait Stock Exchange. KFH
Group is a global pioneer in the field of Islamic

banking services, where it offers a wide array
of Islamic products and services, not to men-
tion a high standard of innovation and client
service.

KFH manages its operations in the GCC,
Asia, and Europe through over 480 branches,
including KFH-Turkey, in order to offer services
for the bank’s clients in Turkey, Malaysia, Saudi
Arabia, Bahrain, Germany, Jordan, and Dubai.

KFH’s mission is to achieve highest levels of
excellence and innovation in the field of client
service, while developing common interest for
all those concerned with the financial institu-
tion. KFH’s vision is to spearhead the global
development in Islamic financial services, and
to upgrade the bank into the level of becom-
ing the most sustainable profitable Islamic
bank in the world.

WASHINGTON: US consumer prices rose
slightly in July as higher food costs were
partly offset by falling prices for a range
of other goods, suggesting benign infla-
tion that could persuade a cautious
Federal Reserve to delay raising interest
rates until December.

But with the labor market near full
employment and economic growth
accelerating, analysts expect the US cen-
tral bank will announce a plan to start
unwinding its massive bond portfolio at
its policy meeting next month. “We
believe the Fed will focus on the balance
sheet in September, foregoing another
rate hike until December,” said James
Bohnaker, an economist at IHS Markit in
Lexington, Massachusetts. “The inflation
outlook will not change drastically any-
time soon.”

The Labor Department said on Friday
its Consumer Price Index edged up 0.1
percent last month after being
unchanged in June. That lifted the year-
on-year increase in the CPI to 1.7 percent
from 1.6 percent in June. Economists had
forecast the CPI rising 0.2 percent in July
and climbing 1.8 percent year-on-year.
Stripping out the volatile food and ener-
gy components, consumer prices gained
0.1 percent for the fourth straight month.
The so-called core CPI rose 1.7 percent in
the 12 months through July and has now
increased by that margin for three con-
secutive months.

Despite the modest gain in consumer
prices, which came on the heels of a
drop in producer prices in July, many
economists continue to share the Fed’s
conviction that transitory factors were
holding back inflation. Fed Chair Janet
Yellen told lawmakers last month that
“some special factors,” including prices
for mobile phone plans and prescription
drugs, were partly responsible for the
low inflation readings. Mobile phone
prices continued to decline in July,
falling 0.3 percent.

Prices of US government debt initially
rose on the inflation data, but pared
gains after Russian Foreign Minster
Sergei Lavrov said there was a Russian-
Chinese plan to defuse tensions between
the United States and North Korea. The
dollar was trading lower against a basket
of currencies, while U.S. stocks rose.

Fed’s conundrum
The Fed has a 2 percent inflation tar-

get and tracks a measure that has been

stuck at 1.5 percent since May. Inflation
remains tame despite a tightening labor
market, a conundrum for the central
bank as it contemplates tightening mon-
etary policy further.

The Fed is expected to outline a pro-
gram to start offloading its $4.2 trillion
portfolio of Treasury bonds and mort-
gage-backed securities at its Sept. 19-20
policy meeting. It is expected to raise
interest rates in December, though such
a move would depend on future infla-
tion data. The Fed has raised borrowing
costs twice this year.

“One-time factors that have slowed
inflation will gradually dissipate,” said
Gus Faucher, chief economist at PNC
Financial Services in Pittsburgh.
“Stronger wage growth as businesses
compete for scarce workers will also con-
tribute to higher inflation in the second
half of this year and in 2018.”

Food prices rose 0.2 percent last
month, driven by a surge in the cost of
meat, fish, eggs, fruits and vegetables.
Food prices were unchanged in June.
The cost of food consumed at home
increased 0.2 percent. Consumers also
paid more for prescription drugs, whose
prices jumped 1.3 percent after increas-
ing 1.0 percent in June. Prices for apparel
rose 0.3 percent after four straight
monthly declines. While gasoline prices
were unchanged after tumbling 2.8 per-
cent in June, electricity prices rose 0.4
percent. Rental costs maintained their
upward trend last month. Owners’ equiv-
alent rent of primary residence rose 0.3
percent after advancing by the same
margin in June.

The cost of new motor vehicles fell
0.5 percent, the biggest drop since
August 2009 and the sixth consecutive
monthly decline, amid slumping
demand. Low inflation is a relief for
many Americans who have seen their
paychecks barely increase in recent
years. In another report, the Labor
Department said inflation-adjusted aver-
age hourly earnings increased 0.7 per-
cent in the 12 months through July,
slowing from June’s 0.9 percent gain.
“The Fed may want inflation to pick up,
but that would not be good news to
households,” said Joel Naroff, chief econ-
omist at Naroff Economic Advisors in
Holland, Pennsylvania. “The only way
spending power has increased at all is
that inflation has remained below the
Fed’s target rate.” —Reuters

Modest rise in US consumer 
prices may delay Fed hike

KFH announces launch of new car models 
to leasing product with competitive rates


