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KUWAIT: The KSE Indices wit-
nessed a negative week as indices
decreased this week. The KSE price
index closed at 7,029.43 a decrease
of 0.20 percent down 14.03 points
compared to the previous week. As
the MUDX witnessed a decrease
this week of 3.01 percent to close at
650.84  for the week. Moreover, the
market blue-chip index the KSX15
closed on a decrease of 29.31
points down 3.04 percent during
the week to close at 933.84.

The reported weekly volumes
were 1,296.19 million shares com-
pared to 1,877.69 million shares in
previous. Among the major contribu-
tors, the Financial Services Sector
(contributing 36.79 percent) wit-
nessed  476.24 million shares of trad-
ing compared to 648.14 million
shares in the previous week, while
Real Estate Sector (contributing 36.95
percent) witnessed 478.30 million
shares of trading compared to 831.13
million shares in the previous week.

The overall Market Cap wit-
nessed a decrease this week as it
stood at KD 28.22 billion down 3.1
percent on weekly basis. As for the
blue chips,  National Bank of Kuwait
- NBK (Mcap - KD 3.90 billion)  saw
its market cap decrease by 5.7 per-
cent  during the week. However,
Mobile Telecommunication Co. -
Zain (Mcap - KD 1.96 billion) saw its
market cap decrease by 1.09 per-
cent during the week. Ahli United
Bank - AUB (Mcap - KD 1.48 billion)
saw its market cap decrease by
12.80 percent during the week. On

the total market breadth, Of the 56
Islamic Companies,4  advanced
while 41 declined during the week. 

The Islamic universe market cap
witnessed its market cap a
decrease of 3.52 percent to close at

KD 7.96 billion. The universe heavy-
weights  Kuwait Finance House -
KFH (Mcap - KD 3.05 billion)  saw its
market cap decrease by 5.97 per-
cent during the week .Boubyan
Bank (Mcap - KD 932.64 million)

saw its market cap decrease by 1.20
percent this week. Furthermore,
Kuwait Telecommunication Co. -
VIVA (Mcap- KD 496.44 million) saw
its market increase by 10.59 per-
cent  during the week. 

Kuwait equities come 
under selling pressure

GOYANG, South Korea: South Korea’s largest
auto show provides a look at the future of Asian
premium cars and electric vehicles, as well as
efforts by Asian auto and tech companies to catch
up in the field of autonomous driving. The bienni-
al Seoul Motor Show opened on Friday in
Goyang, north of Seoul, for a 10-day run. There
are 243 vehicles on display. Two are making their
world premieres: Hyundai Motor’s Grandeur
hybrid electric vehicle and Ssangyong Motor’s G4
Rexton sports utility vehicle. Eighteen others are
making their Asian debuts.

Although usually smaller than auto shows in
Frankfurt, Detroit or Shanghai, the Seoul Motor
Show is nonetheless a place to read auto trends
and consumer tastes among trend-setting, tech-
savvy consumers in the world’s most populous
continent. This year’s highlight is Kia Motor’s first
luxury sports sedan, Stinger, which launches a new
era for premium sports cars built in South Korea,
home to the world’s fifth-largest automotive
group. Growing interest in environmentally friend-
ly cars among South Koreans will be in the spot-
light as well.

The show is missing Volkswagen and Audi,
after South Korea halted sales last summer of
dozens of their diesel car models for using soft-
ware to cheat emission tests. Here are some high-
lights of the show.

Kia Stinger
The star of the show is the Stinger, Kia’s five-pas-

senger sports sedan. It is Kia’s first premium sports
car and the first fastback sedan made by any South
Korean carmaker. Many see the Stinger as a game
changer for Kia, which is seeking to challenge
European sports cars and expand in Western mar-
kets. Designed in Frankfurt, the rear-wheel-drive
sedan is based on its GT concept in 2011. Kia is dis-

playing the Stinger at a booth near Ferrari and
Maserati, an expression of the youthful car maker’s
self-confidence. Of the three Stinger lines, the top
tier employs a turbocharged 3.3 liter engine that
produces 370 horsepower with a 0-to-62 mph
speed of 4.9 seconds. The Stinger goes on sale in
South Korea in the spring and will be released
overseas during the second half of the year. Pricing
hasn’t been announced. Kia plans another premi-
um sedan early next year, a large-size sedan.

Hyundai
Hyundai Motor is putting its electric vehicles at

the forefront. It is revealing the hybrid electric ver-
sion of its steady-selling Grandeur sedan which
boasts a claimed fuel efficiency of 16.2 kilometers
per liter (38.2 miles per gallon). It also is giving a
first look at a fuel cell concept car. Hyundai plans to
release its second-generation fuel cell electric vehi-
cle early next year.

An executive demonstrated how in the future
humans will be able to speak to a device to sum-
mon a driverless car to one’s door. In 2019,
Hyundai, South Korea’s largest automaker, plans
cars that will allow drivers to remotely turn on the
lights or set the temperature inside a house.

Mapping robot and self-driving car
Naver, the parent company of mobile messag-

ing service Line, is investing in autonomous driv-
ing technology and says it will use data acquired
from it to tackle everyday questions such as the
location of the nearest parking spot.

“We are not doing it for cars or auto technolo-
gy,” Naver Labs CEO Song Chang-hyun said. The
company, which operates the most-visited web
portal in South Korea, one of the few countries in
the world not conquered by Google, said its self-
driving cars are navigating roads to gain more data

on buildings, streets, traffic and parking so it can
make its maps more sophisticated and help people
determine things like the location of the least-
crowded nearby cafe, or when to take the least
crowded bus during a morning commute.

Naver also is demonstrating its M1 robot, which
can move around areas that are too small for self-
driving cars. The M1, about half the size of a
human, can even navigate through the rows of
bookshelves in a library.

Ssangyong’s second new 
car since India tie-up

South Korea’s smallest carmaker, Ssangyong
Motor, is unveiling its second new car since its 2011
tie-up with India’s Mahindra Group. The G4 Rexton,
a large sports utility vehicle, is Ssangyong’s new
flagship product since its mini SUV Tivoli put the
once-deeply ailing carmaker onto a path to recov-
ery. Thanks to the popularity of the Tivoli and rising
demand for sports utility vehicles, Ssangyong post-
ed its first annual income in nine years in 2016.
Details about engines, pricing and sales were not
announced.

Electric vehicles
About one fifth of the vehicles on display are

electric, a sign that automakers are responding to
the South Korean government’s push for more
electric vehicles. South Korea plans to increase the
proportion of environmentally friendly vehicles in
the domestic market to 20 percent by 2020 from
just 2 percent in 2015. If it achieves that goal, more
than 1 million electric vehicles will be sold in the
country by 2020. Jaguar, Honda, Lexus, Toyota and
Mercedes-Benz are using the Seoul Motor Show to
show their existing electric vehicles, while Hyundai,
Kia and Genesis are presenting their plans for plug-
in models, fuel cells and hybrid cars. —AP

Future of Asian luxury cars, electric vehicles on display
S Korea’s largest auto show dazzles car lovers

GOYANG: Models pose with Hyundai Motor’s Grandeur Hybrid vehicle during a media preview of the
2017 Seoul Motor Show in Goyang. The exhibition is held from March 31 to April 9 with 27 brands
showing their latest cars and concepts. —AP

GOYANG: Models pose with Ssangyong Motor’s G4 Rexton, sports utility vehicle or SUV, during a
media preview of the 2017 Seoul Motor Show in Goyang. —AP

GOYANG: A man looks at Honda’s Clarity Fuel Cell vehicle during a media
preview of the 2017 Seoul Motor Show. —AP

DES MOINES: Des Moines Water Works CEO Bill Stowe stands in the Nitrate
Removal Facility at the Water Works treatment plant in Des Moines, Iowa.
For years the utility that supplies drinking water to the state’s capital city
has spent millions of dollars to rid its water supply of pollutants that run off
farm fields. —AP

DES MOINES, Iowa: The amber waves
of grain are about to turn into bean
pods as farmers report they’ll plant mil-
lions of acres in soybeans instead of
wheat this year as a global glut of the
grain has made it unprofitable to grow.

In its annual prospective plantings
repor t released Friday,  the US
Department of Agriculture said wheat
acres will be the lowest on record this
year at 46.1 million acres and soybean
planting will be at a record high of 89.5
million acres. The United States has
more than 1 billion bushels of surplus
wheat in storage and the oversupply
has driven wheat farmers in several
states including Kansas,  Michigan,
Minnesota, Nebraska, North Dakota,
Ohio and South Dakota to shift previ-
ously planted wheat acres to soybeans.

“The big trend there is that wheat is
grown in just about every continent
around the world except Antarctica so
those acres elsewhere have increased
dramatically. The US has lost production
to the rest of the world,” said Todd
Hultman, a grain market analyst for
DTN, an Omaha, Nebraska-based agri-
culture market data provider. He said
wheat overproduction caused prices to
collapse and made production unprof-

itable. Good growing weather for wheat
worldwide for four consecutive years
has been a contributing factor, he said.

Corn has  exper ienced a  s imi lar
trend leading farmers to cut corn acres
4 percent from last year to 90 million,
the USDA repor t said.  I f  this year ’s
planting weather favors soybeans and
more acres are shifted out of corn, this
could be the first year since 1983 that
farmers planted more acres in soy-
beans than corn.

Soybeans have produced large har-
vests too, but it is a hot commodity
around the world with demand highest
in China where soybean meal feeds
pigs, cows and fish in a culture increas-
ingly seeking to eat more meat. The
record global demand has maintained
more favorable prices for soybeans
making them more profitable to grow
than corn or wheat, said Chad Hart, an
agricultural economist at Iowa State
University. It all shouldn’t change much
at the grocery store except that plentiful
grain and soybean supplies lead to low
livestock feed prices which help keep
the cost of producing beef lower.

Friday’s report is based on a survey of
farmers and is the first indication for the
year of planting intentions. —AP

Farmers to plant record 
low wheat acres, 

most soybeans ever


