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KUWAIT: Boursa Kuwait ended last week in the red zone.
The Price Index closed at 7,029.43 points, down by 0.20
percent from the week before closing, the Weighted Index
decreased by 2.66 percent after closing at 413.27 points,
whereas the KSX-15 Index closed at 933.84 points down by
3.04 percent. Furthermore, the week’s average daily
turnover decreased by 16.19 percent, compared to the pre-
ceding week, reaching KD 27.16 million, whereas trading
volume average was 260.05 million shares, recording a
decrease of 31.33 percent.

Boursa Kuwait three indices underperformed last week
and none of it was able to record gains by the end of the
week, to close in the losses area on the weekly level, as a
number of stocks of different sectors were subject to quick
sale for profit operations that directly put pressure on the
indices and limited its increases, also the market was
affected by the random purchasing operations that target-
ed some cheap stocks of tempting prices, which caused
some reaction witnessed by the trading activity during
some sessions of the week, however was not enough to
pull the indices’ performance to close in higher levels than
the previous week.

The market initiated its first session of the week with
limited losses to the three indices, affected by the selling
pressures and the profit collection operations executed on
many leading and small-cap stocks, especially after the
increases realized over about 8 sessions, in addition to the
random purchasing operations executed on some low-
priced stocks, which caused a fluctuated trading activity,
where the value increased by 16 percent and the volume
grew by 8.75 percent, however the deals dropped by 2.35
percent.  On the second session of the week, the three
market indices continued its grouped decline to close in
the red zone, affected by the continued strong selling and
the speculative operations on a number of listed stocks to
build new financial positions, in parallel with a slowed trad-
ing activity compared to the previous session.

On the mid-week session, the Boursa indices recorded
mixed performance, whereas the Price Index was able to
compensate its previous losses, to end the session at
7,051.84 point, its highest level in more than two years,
specifically since 18 November 2014 session, supported by
the active speculative operations executed on the cheap
stocks after it reached tempting purchasing levels, howev-
er, the selling pressures and the profit collection operations
that the leading stocks were subject to, pushed the
Weighted and KSX-15 indices to close in the red zone, and
caused the trading activity to fluctuate.

Wednesday’s session witnessed a noticeable drop in
the Boursa’s performance, as the Price Index declined
steeply by 43.73 point to close at 7,008.11 point level by
the end of the session, to lose by this all its gains realized
since the beginning of the week, affected by the contin-
ued profit collection operations that targeted the small
and cheap stocks, while the Weighted and KSX-15 indices
decreased for the fourth consecutive session, in light of
the selling pressures that the leading and heavy stocks
were subject to, especially in the Financial Services and
the Banks sectors. 

On Thursday’s session, the three market indices were
able to redirect its downward performance to close in the
green zone, compensating by this some of its losses
recorded during the previous week’s sessions, as a result to
the random purchasing operations that concentrated on

the small-cap stocks, in addition to the speculative selling
operations executed on some leading stocks and the
stocks that did not disclose its 2016 financial results as at
end of Thursday, fearing of banning such stocks from trad-
ing, whereas the number of deals executed during the ses-
sion increased by 24.92 percent.

Moreover, Boursa Kuwait lost around KD 900.77 million
of its market cap during the last week, as the total market
capitalization for the listed companies in the primary mar-
ket reached about KD 27.17 billion, down by 3.22 percent
of its value at a week earlier, where it reached around KD
28.02 billion.  On an annual level, the market cap gains
reached 6.73 percent since the beginning of the current
year, compared to its level at end of 2016, where it reached
then around KD 25.41 billion.

By the end of last week, the number of companies that
disclosed its 2016 financial results reached about 152, rep-
resenting 85.39 percent of the 178 total listed companies in
the primary market, with KD 1.66 billion in net profits, up by
3.12 percent of the same companies results for 2015, where
it was KD 1.63 billion.  Also, the number of companies that
recorded growth in its EPS reached 81 company, while 69
company recorded losses in its EPS compared to 2015, and
33 company declared losses for the financial year 2016. For
the annual performance, the Price Index ended last week
recording 22.29 percent annual gain compared to its clos-
ing in 2016, while the Weighted Index increased by 8.73
percent, and the KSX-15 recorded 5.52 percent growth.

Sectors’ Indices
Nine of Boursa Kuwait’s sectors ended last week in the

red zone, while the other three recorded increases. The Oil
& Gas sector headed the losers list as its index declined by
5.43 percent to end the week’s activity at 943.98 points.
The Financial Services sector was second on the losers’ list,
which index declined by 3.35 percent, closing at 761.64
points, followed by the Banks sector, as its index closed at
938.28 points at a loss of 3.03 percent. The Consumer
Goods sector was the least declining as its index closed at
1,150.92 points with a 0.52 percent decrease. 

On the other hand, last week’s highest gainer was the
Industrial sector, achieving 6.85 percent growth rate as its
index closed at 1,784.17 points. Whereas, in the second
place, the Telecommunication sector’s index closed at
668.55 points recording 4.65 percent increase. The Health
Care sector came in third as its index achieved 2.70 percent
growth, ending the week at 1,521.19 points.

Sectors’ Activity
The Financial Services sector dominated a total trade

volume of around 480.31 million shares changing hands
during last week, representing 36.94 percent of the total
market trading volume. The Real Estate sector was second
in terms of trading volume as the sector’s traded shares
were 36.79 percent of last week’s total trading volume,
with a total of around 478.31 million shares. 

On the other hand, the Banks sector’s stocks were the
highest traded in terms of value; with a turnover of around
KD 46.01 million or 33.87 percent of last week’s total mar-
ket trading value. The Financial Services sector took the
second place as the sector ’s last week turnover was
approximately KD 31.63 million representing 23.29 percent
of the total market trading value. —Prepared by the Studies
& Research Department, Bayan Investment Co.

NEW YORK: Wall Street closed out a solid
quarter Friday with a day of listless trading
that ended on a soft note. The Standard &
Poor’s 500 index notched its best three-month
stretch since the fourth quarter of 2015. The
Nasdaq composite turned in its best quarter
since the end of 2013.

The S&P 500, Nasdaq and the Dow Jones
industrial average ended the day down slight-
ly, with financials companies posting the
biggest decline. Real estate companies led the
gainers. Trading was largely subdued, suggest-
ing portfolio managers looking to bolster their
end-of-quarter performance had made their
moves earlier in the week, said Quincy Krosby,
market strategist at Prudential Financial. “The
market has performed very well,” she said.

The Dow slid 65.27 points, or 0.3 percent, to
20,663.22. The S&P 500 lost 5.34 points, or 2
percent, to 2,362.72. The Nasdaq fell 2.61
points to 5,911.74. The index hit an all-time
high on Thursday.

Small-company stocks fared better than
the rest of the market. The Russell 2000 index
picked up 3.57 points, or 0.3 percent, to
1,385.92. Three stocks rose for every two that
fell on the New York Stock Exchange. Bond
prices edged higher. The 10-year Treasury
yield fell to 2.39 percent from 2.42 percent late
Thursday. The major stock indexes got off to a
downbeat start Friday and spent much of the
day wavering between small gains and losses

as investors weighed several corporate deals
and new economic data on consumer spend-
ing and inflation. The Commerce Department
said consumer spending kept rising in
February, though gains in the last two months
have been slow. Meanwhile, an inflation
gauge closely watched by the Federal Reserve
increased 2.1 percent in February compared to
a year ago, a five-year high.

The latest economic data followed positive
reports on consumer confidence, housing and
economic growth earlier this week, which
have added to the market’s expectation for
stronger first-quarter corporate earnings.

Valuations
“The market is moving ahead into the sec-

ond quarter with valuations that are high, but
the expectations are that the first-quarter
earnings season will confirm the valuations,”
Krosby said.

All told, the S&P 500 index ended the first
three months of this year with a gain of 5.5
percent, the Nasdaq posted a gain of 9.8 per-
cent and the Dow climbed of 4.6 percent. The
Russell 2000 ended the quarter with a gain of
2.1 percent, its fourth quarter of growth in a
row. Investors bid up shares in companies with
better-than-expected earnings Friday.
Industrial products company DXP Enterprises
jumped $5.13, or 15.7 percent, to $37.87, while
BlackBerry surged $1.03, or 11.1 percent, to

$10.30. NantHealth didn’t fare as well. The
health care information technology company
slid 2.7 percent after it reported disappointing
fourth-quarter revenue. The stock shed 13
cents to $4.96. Auto dealership companies
were among the decliners Friday. AutoNation
fell $1.20, or 2.8 percent, to $42.29. CarMax slid
84 cents, or 1.4 percent, to $59.22. Traders
cheered several corporate deals.

Mixed 
TRC vaulted 46 percent after the engineer-

ing and consulting services company agreed
to be bought by a unit of the investment firm
New Mountain Capital for $17.55 a share, or
$365.5 million. The stock climbed $5.50 to
$17.45. Shares in FMC also got a lift after the
company agreed to buy part of DuPont’s crop
protection business. At the same time, DuPont
will buy FMC’s health and nutrition unit.
DuPont also gets $1.6 billion, mostly in cash.
Antitrust regulators in Europe wanted DuPont
to make the sale as part of its combination
with competitor Dow Chemical. FMC jumped
$8.09, or 13.2 percent, to $69.59. DuPont
shares fell $1.31, or 1.6 percent, to $80.33.

Major indexes overseas were mixed Friday. In
Europe, Germany’s DAX rose 0.5 percent, while
France’s CAC 40 gained 0.7 percent. The FTSE 100
index of leading British shares fell 0.6 percent. In
Asia, Tokyo’s Nikkei 225 and Hong Kong’s Hang
Seng each fell 0.8 percent. — AP

Stocks end Q1 with solid gains after day of listless trading

NEW YORK: Trader Michael Conlon works on the floor of the New York Stock Exchange on
Friday. Stocks are moving higher in early trading on Wall Street after the government
reported solid job gains in the US in February.—AP 

Boursa Kuwait retreats on bearish sentiment
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