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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.767
Indian Rupees 4.688
Pakistani Rupees 2.908
Srilankan Rupees 2.008
Nepali Rupees 2.921
Singapore Dollar 219.850
Hongkong Dollar 39.288
Bangladesh Taka 3.802
Philippine Peso 6.084
Thai Baht 8.865

GCC COUNTRIES
Saudi Riyal 81.428
Qatari Riyal 83.867
Omani Riyal 793.009
Bahraini Dinar 810.810
UAE Dirham 83.136

ARAB COUNTRIES
Egyptian Pound - Cash 19.400
Egyptian Pound - Transfer 16.795
Yemen Riyal/for 1000 1.226
Tunisian Dinar 135.920
Jordanian Dinar 429.880
Lebanese Lira/for 1000 2.034
Syrian Lira 2.176
Morocco Dirham 31.043

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.150
Euro 332.610
Sterling Pound 383.880
Canadian dollar 229.870
Turkish lira 85.240

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Swiss Franc 310.590
Australian Dollar 234.200
US Dollar Buying 303.950

GOLD
20 Gram 254.250
10 Gram 130.050
5 Gram 65.870

Rate for Transfr Selling Rate
US Dollar 305.050
Canadian Dolla 228.661
Sterling Pound 384.957
Euro 333.164
Swiss Frank 303.987
Bahrain Dinar 809.090
UAE Dirhams 83.459
Qatari Riyals 84.677
Saudi Riyals 82.238
Jordanian Dinar 431.785
Egyptian Pound 16.945
Sri Lankan Rupees 2.009
Indian Rupees 4.701
Pakistani Rupees 2.909
Bangladesh Taka 3.827
Philippines Pesso 6.074
Cyprus pound 166.022
Japanese Yen 3.736
Syrian Pound 2.423
Nepalese Rupees 3.915
Malaysian Ringgit 69.880

CURRENCY BUY SELL
Europe

British Pound 0.378174 0.388174
Czech Korune 0.004081 0.016081
Danish Krone 0.039884 0.044884
Euro 0. 320938 0.329938
Norwegian Krone 0.031655 0.036855
Romanian Leu 0.084694 0.084694
Slovakia 0.009155 0.019155
Swedish Krona 0.030217 0.035217
Swiss Franc 0.298900 0.309900
Turkish Lira 0.078427 0.088727

Australasia
Australian Dollar 0.225249 0.237249
New Zealand Dollar 0.208345 0.217845

America
Canadian Dollar 0.224248 0.233248
Georgina Lari 0.138028 0.138026
US Dollars 0.301500 0.305900
US Dollars Mint 0.302000 0.305900
Asia
Bangladesh Taka 0.003464 0.004048
Chinese Yuan 0.042881 0.046381
Hong Kong Dollar 0.037317 0.040067
Indian Rupee 0.004098 0.004786

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002662 0.002842
Kenyan Shilling 0.003055 0.003055
Korean Won 0.000263 0.000278
Malaysian Ringgit 0.065612 0.071612
Nepalese Rupee 0.002959 0.003129
Pakistan Rupee 0.002728 0.003018
Philippine Peso 0.005989 0.006289
Sierra Leone 0.000068 0.000074
Singapore Dollar 0.213535 0.223535
South African Rand 0.016998 0.025498
Sri Lankan Rupee 0.001640 0.002220
Taiwan 0.009783 0.009963
Thai Baht 0.008549 0.009099

Arab
Bahraini Dinar 0.804039 0.812539
Egyptian Pound 0.014991 0.020899
Iranian Riyal 0.000085 0.000086
Iraqi Dinar 0.000197 0.000257
Jordanian Dinar 0.425366 0.434366
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.020095 0.044095
Nigerian Naira 0.001266 0.001901
Omani Riyal 0.787345 0.793025
Qatar Riyal 0.083129 0.084579
Saudi Riyal 0.080407 0.081707
Syrian Pound 0.001296 0.001516
Tunisian Dinar 0.130662 0.138662
Turkish Lira 0.078427 0.088727
UAE Dirhams 0.081779 0.083479
Yemeni Riyal 0.000994 0.001074

Chinese Yuan Renminbi 44.795
Thai Bhat 9.819
Turkish Lira 84.986

In the name of Allah the Most Gracious, the
Most Merciful
Our valued shareholders,
On behalf of the Board of Directors of
Commercial Bank of Kuwait, I have the pleas-
ure to present a synopsis on the Bank’s 2016
business results. The financial statements
enclosed herewith contained all details, infor-
mation and statements required by the law
and the regulatory instructions along with
some other issues peculiarly outlined and
highlighted by the Bank. We hope to shed
light on issues of concern for our valued share-
holders and the other  stakeholders of the
Bank.   

First: Highlights on the Main Points &
Notes as Contained in Financial Statements  

The Bank’s financial statements clearly
reflect the positive outcome of the conserva-
tive approach adopted by the Bank’s
Management since mid-2014. This approach
resulted in a significant improvement in
assets quality and helped the Bank to
enhance its position to avert and overcome
the expected risks; the Bank’s Management
was cognizant of its nature. Kuwait economy
continued to see a state of instability  due to
dwindled oil prices over the past years  and
which negatively affected the State’s rev-
enues, but the Bank managed to address
such impacts on its position owing to this
conservative approach that underpinned the
Bank’s assets quality and helped to achieve
an increase in its profitability.            

● Total assets
The Bank’s total assets of KD 4,125.3 mil-

lion at the end of 2016 increased by KD 87.9
million (2.2 percent) compared to KD 4,037.4
million at the end of 2015. It is worth men-
tioning that the Senior Management’s deci-
sion taken in 2014 to restructure the Bank’s
assets & liabilities in order to improve assets
quality, the income generated from these

assets  has yielded good
results as reflected in the
improving profitability margins
across business divisions, par-
ticularly Treasury & Investment
Division and International
Banking & Syndication
Division. 

● Loans & Advances 
The Bank’s total loans port-

folio of KD 2,250.5 million as at
the end of 2016 was lower by
KD 47 million (2 percent) com-
pared to KD 2,297.5 million at
the end of 2015. This decrease
was driven from the Bank’s
continued strategy targeting improvement of
the loans portfolio quality and off-loading
non-performing loans from the Bank’s
records without waiving off any of the Bank’s
legal rights.

● Off-loaded Debts (Loans)
The accumulated balance of off-loaded

loans since 2010 amounted to KD 685.8 mil-
lion as at the end of 2016 (off-loaded loans
amounted to KD 258 million during the last
four years where recovered loans amounted
to KD 93.8 million during the same period).
This figure is usually not published in the
financial statements. The Bank continues initi-
ating the required procedures towards the
debtors who obtained such loans so that the
Bank can recover the largest possible amount
of such loans.  It is very important here to
mention that the percentage of the non-per-
forming loans to total loans portfolio stood at
0.5 percent at the end of 2016 (compared to
0.9 percent at the end of 2015) which is the
best in Kuwait banking sector. 

● Provisions 
Over the past years, the Bank adopted a

conservative approach for
building up the required pro-
visioning base (general or
specific). The Bank continues
with this approach which
primarily aims at hedging
against customers’ defaults
or impairment of the Bank’s
investments, thus solidifying
the Bank’s balance sheet to
avert any potential risks that
may arise in the future. The
Bank’s provisions amounted
to KD 141 million and the
provision coverage ratio for

NPL stood at 1175.8 percent. 

● Income & Profitability 
● Total Fees and commissions income

amounting to KD 37.4 million as at the end
of 2016 was 9.4 percent higher than KD
34.2 million at the end of 2015.   

● Total interest income amounting to KD
120.1 million at the end of 2016 increased
by KD 11.7 million (10.8 percent) compared
to KD 108.4 million as at the end of 2015.

● Total operating income amounting to
KD 140.3 million at the end of 2016
increased by KD 4.1 million (3 percent) com-
pared to KD 136.2 million for the last year.
The net profit amounting to KD 50.4 million
(33.8 fils per share) as at the end of 2016
was 9.1 percent higher than KD 46.2 million
(30.9 fils per share) as at the end of 2015. 

● Return on Assets (ROA) stood at 1.2
percent and Return on Equity (ROE) stood
at 8.9 percent at the end of 2016 compared
to 1.1 percent and 8.5 percent respectively
as at the end of 2015. As such, the accumu-
lated retained earnings carried forward to
the next year amounted to KD 165.2 million
with an increase of KD 13.1 million (8.6 per-
cent) at the end of 2016 compared to KD
152.1 million at the end of 2015. 

● Shareholders’ Equity
The Bank’s shareholders’ equity amounting

to KD 580.7 million at the end of 2016
increased by KD 23.3 million (4.2 percent)  com-
pared to KD 557.4 million at the end of 2015.    

● Capital Adequacy & Leverage Ratios 
The capital adequacy ratio stood at 17.9

percent at the end of 2016 compared to
18.4 percent at the end of 2015 and this
ratio comfortably exceeds the ratio man-
dated by the regulatory authorities repre-
sented by the Central Bank of Kuwait.  

Furthermore, leverage ratio stood at 11.2
percent and liquidity coverage ratio reached
142 percent at the end of 2016 and these
ratios comfortably exceeds the minimum
requirements set by the Central Bank of Kuwait
as per its instructions issued in this regard. 

Second: Future Outlook 
The negative economic developments

posed by the falling crude oil prices that
started from the end of 2014 revealed the
importance of this commodity and its
substantial impact on Kuwait economy
on the back of Kuwait’s  total reliance on
oil revenues.  

Due to deteriorating oil prices, the
State’s budget deficit started to shift into a
structural deficit that may continue for
coming years. Furthermore, the corrective
actions to remedy the same will have social
consequences apart from economic ones
represented in shrinking growth rates in
non-oil sectors. 

The price trend of oil in the year 2017 is
unpredictable as these prices will be con-
tingent on a set of factors, namely supply &
demand, the prices of alternative energy
especially renewable energy such as solar &
wind energy as well as energy efficiency &
the rapid technological advancement in
transportation in addition to the political
tension seen in the Middle East and the

persistent unstable situation in the Gulf
region since long time. The uncertainty sur-
rounding the predicted oil prices is reflect-
ed in the high degree of divergence on
Brent Crude oil prices predictions during
the year 2017 where crude oil prices fore-
casting centers expect that oil prices will
reach USD 50 per barrel and other econo-
mists expected that oil prices may reach
USD 70 per barrel whilst other pessimistic
observers anticipated that oil price will
reach USD 30 per barrel. 

IMF country report “Kuwait: Selected
Issues” dated 16/12/2016 which contained
professional consultation is alarming oil
exporting countries.  The report explained
that the oil prices expected to persist near
the present levels and the absence of
reforms over the medium term (2016 -
2021) will reduce growth rates from 5.4 per-
cent to 3.2 percent and this will be reflect-
ed in the reduced non-oil sector growth.
The report also highlighted the urgency of
significant structural reforms to boost pro-
ductivity and to create a dynamic private
sector which can absorb the growing
national labor force. 

In view of the above, the Bank is cautiously
monitoring the changes & developments
which the year 2017 will bring to the region,
since it is regarded as a year of economic vari-
ables that will impose volatile & tough eco-
nomic conditions that the region has to cope
with. In conclusion and on behalf of the
Board of Directors, I would like to extend
my thanks and appreciation to the Bank’s
shareholders, customers, employees, all
other stakeholders and regulatory authori-
ties represented by the Central Bank of
Kuwait. I wish all the success and progress
to all the parties.  

Ali Mousa Al-Mousa 
Chairman 

CBK presents 2016 business results

CBK Chairman Ali Mousa Al-
Mousa 

KUWAIT: Warba Bank, Kuwait’s best
investment bank and corporate con-
sultanc y institution,  earned the
“Bank of the Year -  Kuwait 2016”
Award from The European.  This
award is another valuable addition
to the group of awards the bank has
earned last year, and comes as a tes-
tament to its exceptional perform-
ance and fast growth, in addition to
the distinguished financing solutions
and innovative investment tools
with high returns that it offers to
investors.

Warba Bank’s selection for the
award was based on its achieve -
ments in corporate governance stan-
dards, diversified banking products,
and special  customer ser vice;  in
addition to its social responsibility
effor ts.  The European’s  annual
awards program nominates compa-
nies via digital voting. A panel of
judges with long experience in vari-
ous f ields helps a team of
researchers guaranteeing quality in
the selection of the winners. 

The magazine’s awards’ program
was designed to provide detailed
analysis of the best performance of
companies in all economic sectors.

In regard of this award, Shaheen
Hamad Al-Ghanim, CEO of Warba
Bank, said: “We at Warba Bank are
proud to earn the “Bank of the Year
- Kuwait 2016” Award from a presti-
gious  magazine  such as  The
European. It is a new addition to
the series of awards that the bank
has earned in 2016 in recognition
for its  great achievements in al l
business units. 

We consider these awards as a
confirmation of the bank’s distin-
guished performance.” He added:
“ We promised our cl ients in the
beginning of 2016 that Warba Bank
will achieve positive results by the
end of the year, and we successfully
managed to keep our promises. The
results exceeded expectations as
net profits grew by 158 percent to
reach KD 2.575 million.”

In addition, Warba Bank achieved
remarkable success in covering the
initial underwriting of sukuks issued
with a value of KD 250 million, and
that by five folds. Its sukuk market-
ing tour included regional and inter-
national capitals, and the sukuks
were recently listed in Nasdaq Dubai,
while they will soon be listed in the

Irish stock market. As all of Warba
Bank’s indicators are growing, and to
suppor t  this  growth,  i t  recently
cooperated with a major internation-
al consultancy company to adopt a
five-year strategic plan (2017-2021)
that seeks to make Warba Bank a
leader in Islamic banking services
and consultancy services in Kuwait,
in addition to offering advanced dig-
ital retail services for individuals.

Al-Ghanim fur ther noted that
Warba Bank continues its notable
performance in 2017 as a bank that
offers distinguished solutions. It is
currently preparing a series of inno-
vative solutions that will be revealed
soon to help establish a new creative
era in the Islamic banking industry
characterized with presenting inter-
active services and flexible financing
solutions that meet clients’ needs
and aspirations.

Warba Bank earned several
awards in 2016 including:  “Best
Investment Bank in Kuwait”, “Best
Corporate Consultancy Institution”,
“Fastest Growing Bank in the Arabian
Gulf, Middle East and North Africa”,
and “Fastest Growing Bank in Kuwait”
from the Banker Middle East .
Furthermore, it also received the
“Best Company in the Arab World”
award from Forbes Middle East .
These awards came in recognition of
the bank ’s  achievements in the
Islamic banking sector despite its rel-
ative young age.  

Additionally, its ability to achieve
remarkable results is reflected by its
financial data and main performance
indicators,  as  well  as  i ts  fast
approach and quality performance
in financing and innovative services
it provides in this field.

HAIL, Saudi Arabia: Malabar Gold &
Diamonds’ one among the BIG 5 jew-
ellery retailers globally has extended
its presence in KSA by opening a new
showroom in Lulu Hypermarket,
Salehia Plaza, Hail on Wednesday, 29th
March, 2017. Khalid Al-Saif - Chairman,
Chamber of Commerce, Hail inaugu-
rated Malabar Gold & Diamonds’ 12th
showroom in KSA in the presence of
Shamlal Ahamed - Managing Director
- International Operations, Malabar
Gold & Diamonds, Abdul Salam KP -
Group Executive Director, Malabar
Group, Waseem M Al-Qahtani, Gafoor
Edakkuni, Regional Director, other dig-
nitaries, management team members,
well-wishers and guests. By opening
its new showroom in Hail, the total
number of showrooms of Malabar
Gold & Diamonds will jump to 174
globally. The company will also open a

new showroom in the KSA soon at
Lulu Hypermarket - Al-Hassa. 

This new outlet unveils a signifi-
cantly large collection of traditional as
well as contemporary designer jewel-
ries. The exquisite range of collections
in the new outlet can hold you spell-
bound with their awe-inspiring beauty
and classic designs. Like all their other
outlets, this outlet also will exhibit a
wide range of diverse and trendy
designs in gold (18K, 21K & 22K), IGI
certified diamonds and precious gem
jewelry from Italy, Singapore, Bahrain
and India. 

The launch of new showroom will
be celebrated exhibiting the finest col-
lection of gold and diamonds in addi-
tion to offering exciting promotions
for their customers. Celebrating the
launch, the outlet will offer special
promotions on purchase of diamond &

gold jewellery. Customers who spend
SAR 3000 on diamond jewellery will
get 2 gold coins free & customers who
spend SAR 3000 on gold jewellery will
get 1 gold coin absolutely free.
Customers can also avail zero deduc-
tion exchange offer on 22K old gold
exchange. These offers are valid until
15th April, 2017. The branded jewelry
segment of Malabar Gold & Diamonds
is renowned globally for their flawless
craftsmanship and impeccable style.
The exclusive brands available at
Malabar Gold & Diamonds includes
Ethnix - Handcrafted Designer Jewelry,
Era - Uncut Diamond jewelry, Mine -
Diamonds Unlimited, Divine- Indian
Heritage jewelry, Precia - Gem jewelry
and Starlet - Kids jewelry. Malabar
Group has established its presence in
the KSA market in a surprisingly short
span of time. 

Warba Bank earns ‘Bank of the 
Year - Kuwait 2016’ award 

Malabar Gold & Diamonds’ opens its 
12th showroom in Hail, Saudi 

Message from the Chairman


