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NEW YORK: An H&M store window advertises a sale, in New York. The Commerce Department issues its February report on consumer spending, which accounts for roughly 70 percent of US economic activity. —AP 

WASHINGTON: Donald Trump’s daughter
Ivanka and her husband Jared Kushner have
held onto real estate and business invest-
ments valued in the hundreds of millions
while working government jobs, according
to ethics filings released late Friday by the
White House.

The disclosures came in a mass document
release showing the wealth and financial
assets of scores of senior White House staff
members at the time they began govern-
ment work. Ivanka Trump’s stake in the Trump
International Hotel, located blocks from the
White House, is one source of income that
could represent a conflict of interest. 

Critics have noted that interest groups
or foreign governments could stay at the
luxury hotel to get in the administration’s
good graces. The White House documents
show that Ivanka Trump and Jared Kushner,
who are both officially close advisers to the
president, are stil l  getting income from
holdings valued at between $240 million
and $740 million.

Ivank a Trump -who just  days ago
announced she would officially enter a fed-
eral role as an unpaid adviser to the US pres-
ident-will hang on to her stake in the Trump
International Hotel. According to her hus-
band’s disclosure the hotel stake is worth
between $5 mil l ion and $25 mil l ion.
Between January 2016 and March 2017 she

made between $1 million and $5 million in
rent or royalties from the hotel, the docu-
ments showed.

Kushner was recently tapped by his
Republican father-in-law to lead a new White
House office that aims to use business ideas

to help streamline the government, accord-
ing to the Washington Post.

The 36-year-old is a senior adviser to Trump
with far-reaching influence over domestic and
foreign policy. Kushner left high-level posi-
tions at more than 200 entities related to his
family’s real estate business, according to the
documents, but will continue to reap benefits
from many holdings related to the business
empire he ran with his father.

Bannon, Cohn assets 
The White House disclosures included

information on the assets of Gary Cohn the
former president of Goldman Sachs who
heads the White House National Economic
Council-and Steve Bannon, Donald Trump’s
chief strategist. Cohn reported assets of
between $253 and $611 million, and income
in 2016 of up to $77 million.

Bannon’s most important asset is his pri-
vate consulting firm, valued at between $5
million and $25 million. He also had rental
real estate valued at up to $10.5 million, and
up to $2.25 million in the bank.

Bannon reported $191,000 in consulting
fees earned from the conservative outlet
Breitbart News Network, which he formerly
headed, as well as more than $125,000 for
work at the data firm Cambridge Analytica,
which worked for the Trump campaign, and
more than $61,000 in salary for a conserva-

tive nonprofit group. The Trump administra-
tion is considered one of the wealthiest in US
history Bloomberg estimates his cabinet and
senior staff are worth some $12 billion.

No Trump divestment 
Since being elected president, Donald

Trump’s vast business empire has been scru-
tinized by ethics experts who say it poses
major conflicts of interest. Before taking
office in January Trump said he would for-
mally hand “complete and total” control of
his business empire to his adult sons, Don Jr
and Eric, in a bid to avoid conflicts of inter-
est - but he would not divest from his busi-
ness holdings.

The Trump Organization,  whose net-
work of hotels, golf clubs and luxury resi-
dential towers stretches across 20 coun-
tries, is not listed on the stock market, and
thus releases no public statistics. Trump
has  thus  far  refused to  re lease  h is  tax
returns, meaning little is known about the
extent of its interests.

Don Jr, 38, and Eric, 32, are Trump’s eldest
sons from his first marriage. They are current-
ly executive vice presidents in the Trump
Organization. Trump’s personal lawyer Sheri
Dillon promised that the new president
would “build in protections” to show that his
actions “are for their benefit and not to sup-
port his financial interests.” —AFP

Ivanka, husband benefitting from business empire
Ethics filings by White House reveal assets of senior staff members

WASHINGTON: In this file photo Ivanka Trump, the daughter of President Donald
Trump, and her husband Jared Kushner, senior adviser to President Donald Trump,
attend a news conference with the president and German Chancellor Angela
Merkel in the East Room of the White House in Washington. —AP

PRETORIA: South Africa’s new finance
minister, Malusi Gigaba, signaled a
swing to the left yesterday, saying “we
need to radically transform the South
African economy” while pledging to
maintain fiscal stability.Gigaba also said
during a televised news conference that
he was committed to protecting South
Africa’s cherished investment-grade
credit ratings, which analysts have said
are threatened after the removal of his
predecessor Pravin Gordhan.

Radical economic change in the
political language of South Africa’s rul-
ing African National Congress (ANC)
means the redistribution of wealth,
land and opportunity to the black
majority. “The ownership of wealth and
assets remains concentrated in the
hands of a small part of the population.
This must change,” Gigaba said.  ANC

administrations since Nelson Mandela’s
in 1994 have promised to spread pros-
perity and the government has made
strides, including the construction of
4.5 million housing units for the poor
and the erection of a social welfare sys-
tem that puts food on the tables of the

most vulnerable. But South Africa
remains one of the world’s most
unequal societies, riven by glaring
income disparities, an official jobless
rate of 26.5 percent, and widespread
poverty. The economy is barely grow-
ing and inflation threatens to reignite.
President Jacob Zuma, who faces a
growing backlash from within his own
party after electoral setbacks and mis-
steps that included a fiasco that threat-
ened the payment of social grants to 17
million, has taken a more populist tone
on the economy.

Zuma on Saturday spoke about “our
stated commitment to advance radical
socio-economic transformation” at the
launch of a housing project in his home
province of KwaZulu Natal.

Zuma has also recently said he
wants to change the constitution to

expropriate farmland, which remains
mostly in white hands, without paying
compensation to the owners, raising
fears of the land grabs that wrecked
Zimbabwe’s economy. Analysts have
said such populism is aimed at the
ANC’s rural political base.

Political challenges 
Such an agenda could face chal-

lenges from more moderate elements in
the broad tent that is the ANC, and rat-
ings downgrades would significantly
raise the government’s borrowing costs,
restricting its ability to pursue radical
policies.  Gigaba acknowledged the polit-
ical challenges he faces.  Zuma’s sacking
of the widely-respected Gordhan shook
South African markets on Friday, under-
mining his authority and threatening to
split the ANC. —Reuters
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BEIJING: China’s manufacturing activity
expanded slightly in March, independent fig-
ures showed yesterday, suggesting steady but
slowing growth in the world’s second-largest
economy. The figures compare with an official
reading Friday hinting that a years-long growth
slowdown in China may be easing, though
concerns remain about the outlook for world
trade in light of US President Donald Trump’s
protectionist policies. Investors closely watch
the private Caixin Purchasing Manager’s Index
(PMI) an indicator of conditions at small manu-
facturers-as a sign of the country’s economic
health each month.

The figure came in at 51.2 for March, down
from 51.7 in February but still among the highest
seen over the past four years.  A PMI figure
above 50 marks growth while anything below
points to contraction. The Chinese financial
magazine said the one-year outlook for growth

remained strong and jobs were cut at a marginal
pace. However, it added that more manufactur-
ers showed cautionary attitudes toward invento-
ries and new export sales increased at their
weakest pace in three months. “Overall, the
Chinese manufacturing economy continued to
improve, but signs of a weakening have started
to emerge ahead of the second quarter,” Caixin
analyst Zhong Zhengsheng said in a joint state-
ment with data compiler IHS Markit.

“Downward pressure may further increase.”
On Friday, official figures focusing on larger fac-
tories and mines came in at 51.8, slightly beating
the 51.7 forecast in a Bloomberg News survey
and up from the previous month’s 51.6. Beijing
has said it wants to reorient the economy away
from debt-fuelled investment towards a con-
sumer-driven model, but the transition has
proved bumpy, leading to the slower growth
readings in recent years. —AFP

China manufacturing 
grows only modestly


