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ROME: Italy yesterday voiced alarm over
Donald Trump’s plans to target imports
responsible for the US trade deficit, amid fears
products like Vespa scooters could be hit by
punitive duties. “Trump declares war on the
Vespa” said a headline in national daily Il
Messaggero, reflecting the tone of most of
the media coverage on an issue that dominat-
ed front pages and topped news bulletins.

The alarm followed reports that scooters
and motorcycles feature on a ‘blacklist’ of 90
European products earmarked for the impo-
sition of 100 percent duties as Trump pre-
pares to launch an offensive against “trade
cheats”. The US president was due Friday to
issue two executive orders instructing staff
to pinpoint goods and countries responsible
for the near $50-billion deficit and to recom-
mend action. 

Commerce Secretary Wilbur Ross said
officials would be looking for evidence of

“cheating”, inappropriate behaviour, trade
deals that have not lived up to their promise,
lax enforcement, currency misalignment and
troublesome World Trade Organization
(WTO) constraints. 

The European products are vulnerable to
potential measures because of a transat-
lantic dispute over Europe’s ban on beef pro-
duced with the aid of hormones that pre-
dates Trump coming to power.

Along with mopeds, the symbolic Italian
products that could have punitive duties
slapped on them reportedly include toma-
toes in every form, salami and Parma ham,
and San Pellegrino mineral water, now
owned by Switzerland’s Nestle. Italian Prime
Minister Paolo Gentiloni Friday voiced con-
cern over the shift in US trade policy towards
a more protectionist stance. Gentiloni said a
meeting of Group of Seven leaders in Sicily
at the end of May had to “take a clear posi-

tion on an issue about which there can be no
ambiguity. “We have to reiterate our confi-
dence in the open economies and societies
on which we have built decades of prosperi-
ty,” he said. “We have to restate our backing
for free markets and free trade, the most
powerful engines of economic growth in his-

tory.” Italy’s exports to the United States in
2016 were worth �37 billion, just over ten
percent of the European Union (including
Britain) total of �362 billion.

However, the products reportedly tar-
geted only make up a small part of the
total: for example, the mopeds and motor-
bikes potentially affected accounted for
�182 million of exports in 2016, compared
with four billion euros for cars. Although
reports of the blacklist hit shares in Vespa
manufacturer Piaggio,  the company
stressed that US sales represented less than
five percent of its total turnover, and that it
could export from its factories in Vietnam if
the duties are imposed. 

That would, however, raise fears for jobs
at the company’s Italian production centers
and any ban on food products could be very
damaging to producers of upmarket niche
products like San Daniele hams. — AFP 

Vespa wars: Italy fears sting of US trade barriers

LONDON: Banking giant HSBC announced yesterday that
it is introducing a range of gender neutral titles for trans-
gender customers and others who do not identify as male
or female. The process for people wishing to change their
gender on their bank account has also been simplified, the
bank said in a statement on Transgender Day of Visibility.
Instead of using the conventional honorifics Mr, Mrs or Ms,
customers can choose from 10 gender neutral titles - Mx,
Ind, M, Mre, Msr, Myr, Pr, Sai, Ser and Misc.

“Gender neutral titles allow people who don’t identify
as a particular gender, or who don’t want to be identified
by gender, to choose the title that works for them,” the
bank said in a statement. The titles, available to its high
street customers in Britain, will be applied across their
account including bank cards and correspondence.
Training is to be given to all UK branch and contact center
staff. Customers who are transitioning can now change
their gender on their account by taking a passport, driving
license or birth certificate that supports the change of
gender into a branch. 

Stuart Barette, trans lead of HSBC’s UK Pride Network,
which advised on the new services, recalled how he was
“terrified” the day he went into his branch in order to
change his name and gender. — Reuters

Mr, Mrs, Mx, Misc? 
HSBC introduces 

gender neutral titles 

AMSTERDAM/ZURICH: Swiss bank
Credit Suisse has been dragged into yet
more tax evasion and money laundering
investigations, after a tip-off to Dutch
prosecutors about tens of thousands of
suspect accounts triggered raids in five
countries. Coordinated raids began on
Thursday in the Netherlands, Britain,
Germany, France and Australia, the
Dutch office for financial crimes prose-

cution (FIOD) said on Friday, with two
arrests confirmed so far.

The Dutch are “investigating dozens
of people who are suspected of tax
fraud and money laundering”, the pros-
ecutors said, adding that suspects had
deposited money in a Swiss bank with-
out disclosing that to authorities. British
tax authorities said they had also
opened a criminal investigation into sus-
pected tax evasion and money launder-
ing by “a global financial institution”
and would be focusing initially on
“senior employees”, along with an
unspecified number of customers.

“The international reach of this
investigation sends a clear message that
there is no hiding place for those seek-

ing to evade tax,” Her Majesty’s Revenue
and Customs said in a statement.
Neither the Dutch nor the British dis-
closed the name of the bank involved.
However, Credit Suisse, Switzerland’s
second-biggest bank, said local authori-
ties had visited its offices in Amsterdam,
London and Paris “concerning client tax
matters” and it was cooperating.

The Dutch FIOD seized administra-

tive records as well as the contents of
bank accounts, real estate, jewellery, a
luxury car, expensive paintings and a
gold bar from houses in four Dutch
towns and cities. 

The FIOD tweeted a photo of some of
the seized assets. The people arrested,
one in The Hague and one in the town
of Hoofddorp, were not identified. The
actions angered Switzerland’s Office of
the Attorney General, which said it was
“disconcerted” by the way Dutch
authorities had handled the matter and
would demand an explanation.  FIOD
spokeswoman Wietske Vissers referred
questions about investigations in the
other countries to their national police
and to Eurojust, the European Union

agency that coordinates cross-border
prosecutions. Eurojust issued a press
release saying that the investigation had
begun in 2016, and representatives from
countries involved - Switzerland not
among them - had held three preparato-
ry meetings to share information before
Thursday’s raids began.  Prosecutors
“analyzed a huge amount of data,”
Eurojust said, looking for “individuals and
groups suspected of tax fraud and mon-
ey laundering”. The investigation uncov-
ered “undeclared assets hidden within
offshore accounts and policies...(worth)
millions of euros.” Credit Suisse shares fell
1.3 percent, while the wider European
banking sector index was flat. 

Old Wounds
For Zurich-based Credit Suisse, the

case reopens the thorny issue of tax eva-
sion which has dogged Swiss banks for
years after the world’s wealthy used the
country’s strict bank secrecy laws to
hide cash from the taxman. Credit Suisse
has paid more than 2 billion Swiss francs
($2 billion) since 2011 in the United
States, Germany and Italy to settle alle-
gations it helped clients dodge taxes. It
has pushed clients in Europe, Latin
America and Asia to participate in gov-
ernment programs facilitating the decla-
ration of untaxed assets. 

The bank said in December this
process had been completed for Europe.
Switzerland is also among the countries
signed up to a global tax sharing initia-
tive spearheaded by the Organization
for Economic Co-operation and
Development (OECD). Under the OECD’s
Automatic Exchange of Information
(AEI), banks pass on information to local
tax agencies, which in turn share it with
foreign counterparts.   Switzerland
began collecting data at the start of the
year and will exchange information from
2018. The Dutch FIOD said the coordi-
nated raids were prompted by a tip-off
about 55,000 suspect accounts of a
Swiss bank, and it had passed informa-
tion to the other countries about the
accounts. — Reuters

ROME: This file photo taken on Dec 9, 2013
shows red Vespas parked in a street. — AFP 

Credit Suisse target of 
major tax fraud probe

Dutch act after tip-off 

BASEL: This file photo taken on June 13, 2016 shows a branch of Swiss banking
giant Credit Suisse. — AFP 

NEW YORK: McDonald’s announced Thursday it will shift to
fresh beef in its new made-to-order Quarter Pounder ham-
burgers in most US restaurants as it seeks to beef up sales in
its home market. The fast-food chain by mid-2018 will move
away from frozen beef on the popular hamburger, which will
be cooked at the time of order, the company said in a news
release. The change, which does not affect the Big Mac and
other beef products, follows a trial run in about 400 restau-
rants in Texas and Oklahoma that was well received.

“We received overwhelmingly positive feedback from cus-
tomers and employees and we’re proud to have been part of
a test that is creating a watershed moment for McDonald’s,”
Dallas/Fort Worth franchisee Joe Jasper said in a statement. In
a short video, McDonald’s chief executive Steve Easterbrook
said the company also was testing other customer-friendly
changes such as home delivery, curbside check-in and mobile
order and pay. 

Easterbrook was installed as chief executive in 2015 to
boost flagging sales. Changes have included the rollout of all-
day breakfast in the US market, moving to cage-free eggs,
and removing artificial preservatives from several menu
items. Easterbrook has focused on improving nuts-and-bolts
operations, but Thursday’s announcement is the latest menu
tweak after rivals like Wendy’s already touted their fresh beef
burgers. — AFP

McDonald’s to use fresh 
beef on some US burgers


