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NEW YORK: In this Monday, Sept. 26, 2016, file photo, trader Leon Montana works on the floor of the New York Stock
Exchange.—AP

HONG KONG: Energy companies led a
rally in Asian stock markets yesterday as
investors welcomed news that OPEC
nations planned to cut oil production
for the first time in eight years in an
effort to reduce a global glut.

Keeping score: Japan’s benchmark
Nikkei 225 index jumped 1.7 percent to
16,739.06 and South Korea’s Kospi
advanced 0.9 percent to 2,070.65.  Hong
Kong’s Hang Seng rose 0.3 percent to
23,693.37 and the Shanghai Composite
Index gained 0.4 percent to 3,000.45.
Australia’s S&P/ASX 200 climbed 1.1 per-
cent to 5,470.00 Indexes in India,
Taiwan, Singapore, Indonesia, Thailand,
the Philippines and New Zealand also
rose. Crude cut: Shares of Asia-listed
energy companies surged, after OPEC
members struck a preliminary deal to
curb output at a meeting in Algeria. The
Organization of the Petroleum
Exporting Countries, whose member
economies have been hit by depressed
oil prices because of excess global pro-
duction, overcame long -running dis-
agreements and agreed to limit produc-
tion to between 32.5 million and 33 mil-
lion barrels per day. Japan Petroleum
Exploration Co. surged 9.7 percent,
Chinese oil producer CNOOC jumped 6
percent and Australia’s Woodside
Petroleum leaped 7.9 percent.

Market insight: Analysts were skepti-
cal about whether the OPEC cut would
provide a long-term boost because it
did nothing to address weak demand.
“For oil to see a sustainable rally from
here, demand side indicators need to be
represented better,” said Nicholas Teo,
trading strategist at KGI Fraser Securities
in Singapore. “So far though, nothing of
that sort has appeared in the horizon.”

Energy: Benchmark US crude oil

futures leaped after the OPEC
announcement, although momentum
stalled as traders grew skeptical of the
deal’s lack of details. Crude oil rose 8
cents to $47.13 a barrel in electronic
trading on the New York Mercantile
Exchange. The contract surged $2.38, or
5.3 percent, to settle at $47.05 a barrel
on Wednesday. Brent crude, the interna-
tional standard, edged up 3 cents to
$49.27 a barrel in London.

Wall street: Major US benchmarks fin-
ished higher on gains from energy com-
panies. The Dow Jones industrial aver-
age rose 0.6 percent to close at
18,339.24. The Standard & Poor’s 500
index added 0.5 percent to 2,171.37. The
Nasdaq composite edged up 0.2 percent
to 5,318.55. Currencies: The dollar rose
to 101.61 yen from 100.93 yen in late
trading Wednesday. The euro inched up
to $1.1229 from $1.1223.—AP
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higher on OPEC output deal

Reducing a global glut

ATLANTA: Federal regulators and hotel employees are calling
for new safety measures after a worker was found dead inside
a walk-in freezer at the Westin Peachtree Plaza in downtown
Atlanta.

Investigators believe Carolyn Mangham spent about 13
hours at temperatures below minus 10 Fahrenheit. Her frozen
body was found after her husband called the hotel to report
her missing. Devices should be placed inside the large freez-
ers so that anyone trapped or injured inside could send an
alarm directly to hotel security or emergency services, union
leaders say.

Hotel employees also want to carry “panic buttons” to alert
others to emergencies. “At the end of the day everyone
deserves to go home to their families,” said Wanda Brown,
who worked with Mangham at the hotel and is president of
the Atlanta chapter of the UNITE HERE union.

“We’ve given our demands to the hotel and we are waiting
for a response, but we will not stop asking for these things to
be done,” Brown said. The US Occupational Safety and Health
Administration is proposing about $12,500 in penalties for a
serious safety violation in the death of Mangham, 61, who also
went by Carolyn Robinson.

OSHA’s recommendations apply only to the Westin
Peachtree Plaza hotel, and not to the larger Westin company
or its parent firm, Starwood Hotels and Resorts Worldwide,
which was acquired last week by Marriott International for $13
billion, creating the world’s largest hotel company.

Checks during shifts
In a Sept. 23 letter, OSHA recommended that the Atlanta

hotel voluntarily develop a system of “notification and ongo-
ing communication” for workers entering the walk-in freezers.
The agency also recommends the hotel develop a system to
periodically check on employees during their shifts.

“The OSHA report is part of an ongoing process and we are
planning to contest their findings and recommendations,”
Carrie Bloom, a Starwood spokeswoman, said in a statement
Wednesday night.

Mangham was found on March 22 after her husband
became concerned when she didn’t return home from work.
He called a hotel manager, who then began checking surveil-
lance video. The video captured her entering the freezer the
night before and never leaving, the Fulton County Medical
Examiner said in its autopsy report.

In the two days after she was found dead, more than 30
tests of the exit device on the inside of the door were con-
ducted, and the door opened properly each time, hotel
spokeswoman Sally McDonald said in a statement March 24.

However, a follow-up inspection in April “proved the but-
ton to malfunction,” the autopsy report states. On that day, an
OSHA inspector and a hotel employee allowed the door to
close as part of the test, and they became trapped. They had
to pound on the door to let people outside know they
couldn’t get out.

The autopsy report lists her manner of death as undeter-
mined with the notation: “Found in freezer; malfunctioning
exit release button.”

Employees also want the hotel to remove cooler No. 11,
which has been padlocked and unused since her death. “We’d
like it to be removed from the hotel,” Brown said. “We’d rather
not have a reminder of Ms. Carolyn.” —AP

Hotel workers seek
new safety measures
after freezer death

ATLANTA: The Westin hotel, center, is reflected along with
other downtown buildings in the windows of an office
tower on Wednesday.—AP

NEW YORK: Finding money you didn’t
know you had is like discovering lost
treasure. For many people, there’s treas-
ure to be found in old, forgotten bank
accounts. Las Vegas resident Michael
Catania was surprised when he plugged
his name into MissingMoney.com , a
website for unclaimed-property search-
es, and learned that Massachusetts was
holding money for him from a forgotten
bank certificate of deposit.

The adjunct music professor had
lived in four states over the past decade,
including Massachusetts, where he had
opened the $1,500 CD that had long
since matured. “I’m embarrassed that I
forgot about an account with that much
money,” he says, “but I was moving
around a lot and the bank didn’t know
how to reach me.”

According to the National
Association of Unclaimed Property
Administrators, a group of state officers,
nearly $42 billion is sitting in state cof-
fers, having come from financial institu-
tions and other businesses with dor-
mant accounts. In addition to old bank

accounts, the property often is from
unclaimed insurance policies, uncashed
paychecks and abandoned safe-deposit
boxes. Does some of that $42 billion
belong to you? Here are some tips to
find out:

Check with the unclaimed-property
divisions of states where you’ve lived or
worked. MissingMoney.com includes
links to the unclaimed-property divi-
sions of all 50 states, the District of
Columbia, Puerto Rico and some
Canadian provinces. MissingMoney.com
has its own nationwide search function,
but as its database is sometimes incom-
plete, you may get more thorough
results by also searching the individual
states’ sites. When searching, type in
your current name and any others
you’ve used in the past, such as a maid-
en name. The information is public, so
you can search on behalf of friends and
relatives as well. You can also search the
names of deceased property holders, if
you think you’re an heir to an owner of
unclaimed property. Online searches are
free and take just a few minutes.—AP

Are you owed money from 
a forgotten bank account?


