
LOCA L
WEDNESDAY, NOVEMBER 2, 2016

By Nawara Fattahova

KUWAIT: Aristo Developers from Cyprus
held a presentation recently at the
Holiday Inn Hotel about investment
opportunities in Cyprus, promoting
attractive projects for both Kuwaitis and
expats. The investments also bring many
benefits for investors, including citizen-
ship or residency in Cyprus. “We represent
the biggest developer in Cyprus, and this
is our first event in Kuwait,” Andronicos
Antoniou, Sales and Marketing Manager,
told Kuwait Times. 

Why invest in Cyprus
“Investment in real estate in Cyprus is

open to all nationalities without excep-
tions. Cyprus is located in a strategic loca-
tion connecting three continents -
Europe, Asia, and Africa. Also, we are very
close to the Middle East and there are
direct flights from Kuwait - about two and
half hours in duration. We have a very
close business relationship with Kuwait
and other countries of the region,”
Antoniou said. 

“Cyprus is a European Union member
since 2004, which makes it attractive for
many people to do business in Cyprus or
other European countries through
Cyprus. Cyprus has the lowest crime rate
in Europe and is the fifth safest country in
the world. The standard of living is high,
and the country has good infrastructure
in terms of highways, telecommunication
system, modern international airport, and
luxury marina. 

“ The health system is also very
advanced. The education system is of very
high quality, both public and private uni-
versities, which attracts many foreign stu-

dents to come and study in Cyprus. And
we have one of the highest literacy rates
in the world (99.1 percent). Even the
workforce is highly skilled and multilin-
gual. 

“Cyprus has a rich cultural history that
goes back to over 10,000 years, with
many ancient archaeological sites. Cyprus
has the most blue-flag beaches per coast-
line in the world, and it has the cleanest
bathing waters in Europe. Cyprus is also
known for its exclusive golf resorts.
Furthermore, there are significant natural
gas reserves in Cyprus, in addition to
high-quality tourist facilities.  

“Cyprus is a very attractive business
center. It has the lowest corporate tax
regime in the European Union (12.5 per-
cent). It has an attractive tax system, with
double taxation agreements with 52
countries. There are numerous interna-
tional banking units and multinational
companies operating in Cyprus, including
Kuwaiti banks. Cyprus has a competitive,
modern and transparent legal, financial
and regulatory framework. We have the
10th largest shipping fleet globally,”
Antoniou told Kuwait Times.

Real estate
Residential prices for houses and flats

have increased by 1.5 percent and 1.2
percent respectively. Total property sales
in 2015 increased by 8 percent compared
to 2014. Total property sales for 2016 are
projected to increase by 25 percent com-
pared to 2015, while 2016 Q3 sales are up
by 31.5 percent. Property sales to foreign-
ers in 2015 increased by 13 percent com-
pared to 2014. Property sales to foreign-
ers for 2016 are projected to increase by 9
percent compared to 2015, while 2016 Q3

sales are up by almost 17 percent.
The Cyprus government has intro-

duced a number of additional measures
to boost the real estate sector. This
includes a 5 percent reduced VAT policy, 0
percent capital gains tax, 0 percent inheri-
tance tax and 0 percent transfer fees.

Citizenship 
Many foreigners invest in Cyprus to

apply for citizenship, by investing 2 mil-
lion euros in realty. They become
European citizens within six months, and
dual citizenship is allowed. This applies
for the whole family, and is for life. So
they can work and travel to other
European countries.

There is another program for perma-

nent residency, which can be acquired by
investing 300,000 euros. This is a fast and
simple process done in only 60 days. It’s
also valid for life, and they only have to
visit Cyprus every two years, and it applies
to the whole family too.  

Aristo Developers
Having delivered infrastructure

throughout Cyprus and Greece for over
three decades, Aristo Developers assures
its services are built on the cornerstones
of quality and commitment. Its successful
performance is supported by an exten-
sive client base, and ability to deliver
quality and service.

As a reputable developer, Aristo
Developers has been recognized for its

high-level, quality product by a plethora
of local and international organizations.
Having been acknowledged by the
International Finance Magazine as “Best
Real Estate Cyprus Developer 2016” in
terms of innovation and performance,
Aristo Developers was also the first prop-
erty and construction developer in
Cyprus to be endorsed by the
International Standards Organization (ISO
9001) for quality. Its status as a “CLASS A”
Construction and Property Development
Company - the highest category awarded
to companies who have a reputation for
high quality construction and building
infrastructure, allows it to undertake and
execute projects of unlimited number,
size and value.  

Aristo Developers offers peace of mind
when buying property abroad. Its guaran-
tee for delivery dates and title deeds sub-
scribes to its principle of establishing reli-
able partnerships with its clients. Aristo
Developers has also been a pioneering
force behind large-scale developments,
having developed two 18-hole signature
championship golf courses, including the
Venus Rock Golf Resort - set to become
the largest beachfront golf resort in the
southeastern Mediterranean. Other land-
mark projects include the Aphrodite
Waterpark, the International School of
Paphos and the Kings Avenue Mall - the
most contemporary shopping mall on the
island of Cyprus. 

With over 265 island-wide develop-
ments and 50 new projects currently in
the market, Aristo Developers seeks out
the finest locations across Cyprus to
develop an impressive range of unique,
freehold properties - ranging from apart-
ments, villas and townhouses to luxurious

‘Aristo Developers’ promotes
investment opportunities in Cyprus

KUWAIT: Andronicos Antoniou, Sales and Marketing Manager, Aristo Developers
gives his presentation. — Photo by Joseph Shagra

KUWAIT: Al Ahli Bank of Kuwait (ABK) has
been honored for its support of the latest
anti-drug initiative from Kuwait’s National
Awareness Project Against Drugs (Ghiras).
The campaign, called “My Drawing.. My
Prevention”, was run in collaboration with
Mentor International.  In recognition of its
involvement, the Bank received an appreci-
ation trophy at a special ceremony organ-
ized by ‘Ghiras’ held at the National Library
of Kuwait, on 22 October 2016. 

The ceremony was attended by Her
Majesty the Queen of Sweden in her role as
Chairman of Mentor International, repre-
sentatives from Ministry of Higher
Education and the Ministry for Youth
Affairs, and His Highness prince Turki Bin
Talal Bin Abdulaziz Al-Saud. ABK was repre-
sented by Fawzy Al-Thunayan, General
Manager, Board Affairs. 

Commenting after the ceremony,
Thunayan emphasized ABK’s continued
enthusiastic support for this initiative and the
Bank’s broader commitment to contributing
to the development of youth.  Recent sup-
port from ABK has included the provision of
training courses and job opportunities, as
well programs to encourage young people to
achieve their potential and create a bright

and successful future for themselves. 
The ‘My Drawing.. My Prevention’ pro-

gram was developed in conjunction with
Mentor International under the patronage
of His Excellency the Minister of Education.
The campaign was aimed at school stu-
dents aged 9-15 and was introduced across
all government schools in Kuwait to ensure
maximum reach and impact.  It was pre-
sented in the form of a competition, and
was designed to raise awareness of the
dangers of drugs amongst children before
they come across them in real life.  More
importantly, the campaign also focused on
encouraging children to invest in some-
thing positive and productive, such as art. 

Students were given a two- week time
frame to finalize and present an art cre-
ation which related to dangers of drugs.
Over this period a team from Ghiras toured
the schools and spoke  to students about
the dangers of drug misuse, while enthus-
ing and encouraging their creativity in the
competition.    After the competition fin-
ished a Ghiras judging panel selected one
hundred and twenty creations for awards.
For more information about ABK please vis-
it eahli.com or contact a customer service
agent via ‘Ahlan Ahli’ at 1899899. 

Ghiras honors ABK for supporting
anti-drug awareness campaign

KFH participates in brest
cancer awareness lecture

KUWAIT: Kuwait Finance House (KFH) partic-
ipated in a breast cancer awareness lecture
themed ‘Together, We Can Defeat Cancer’ as
part of its social responsibility and in efforts
to educate people on the danger of this dis-
ease and how it affects the community, yet
to raise the importance of prevention and
early detection of breast cancer. Delivered
the lecture were Head of Kuwait Society of
Nuclear Medicine Dr Fahad Marafi, with par-
ticipation of Dr Rania Azmi, while hosted the
lecture was an inspiring lady who has beaten
breast cancer and spoke about her experi-
ences to the audience in the lecture hall. 

KFH’s participation in lecture was a culmi-
nation of several contributions and events
held in the breast cancer awareness month,
October. KFH has lately announced its spon-
sorship and support to the National Breast
Cancer Awareness campaign for the second
consecutive year in collaboration with the
Kuwait Cancer Control Center. 

The campaign included a variety of
awareness events and discussion sessions
meant to spread awareness among women
in the society. Moreover, KFH presented a
number of awareness programs in social
media platforms.

Ibtikar competition focuses on
discovering students’ talents 

KUWAIT: It is important to develop the Ibtikar
competition in ways that help discover students’
talents, develop their creativity and scientific
research skills, and instill loyalty and patriotism
within them, an official said yesterday. 

Speaking during an awareness meeting with
students and their teachers held at the Ibtikar
Al-Kuwait Initiative’s head office, Board
Chairperson Sheikha Fadia Saad Al-Abdullah Al-
Salem Al-Sabah indicated that His Highness the
Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah’s patronage puts a great deal of responsi-
bility upon organizers of the competition that
the initiative organizes for the 16th consecutive
year. She added that the ‘Ibtikar Competition’
was inspired by the values of ‘His Highness the
Amir of Humanity’. 

Sheikha Fadia also stressed that in response
to His Highness the Amir’s call to encourage
youth, the initiative focuses on empowering the
women of tomorrow through investing in school
girls today, in order to prepare them to take part
in the process of developing Kuwait according
to the 2030 development plan. 

In addition, Sheikha Fadia affirmed that
Ibitikar was a non-profiting educational and
training initiative meant to support Kuwait’s
efforts in improving education, encouraging cre-
ativity amongst students, developing knowl-

edge-based economy using modern technology
and developing e-curriculums with the ultimate
goal of meeting the educational requirements of
the 21st century. Moreover, Sheikha Fadia said
that training sessions held as part of the initia-
tive would take place after school and that train-
ers would explore the girls’ own ideas and help
develop their skills.

Meanwhile, Director General of Ibtikar Dr
Fatima Al-Hashim highly valued the cooperation
with the Ministry of Education (MOE), and
explained that Ibtikar’s competition for high
school girls would adapt the latest international
trend of integrating the study of science, math
and geometry, which is currently used by the
American University of Beirut (AUB).

Sheikha Fadia Al-Saad Al-Sabah Fatima Al-Hashem


