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US dollar stable 
against KD at 0.303

KUWAIT: The exchange rate of the US dollar was stable
against the Kuwaiti dinar at 0.303, the same case with the
euro which stood at KD 0.332 compared to Sunday’s rates,
said the Central Bank of Kuwait (CBK) yesterday. The CBK
said that the rate of the Sterling Pound was also stable at
KD 0.396, as well as the Swiss Franc which was at KD 0.306.
The rate of the Japanese yen was unchanged at KD 0.002. 

OPEC oil price down 
19 cents to $47.04 pb

VIENNA: Price of OPEC’s basket of crudes went down 19
cents last Friday settling at $ 47.04 per barrel, compared to
$47.23 pb last Thursday, according to OPEC’s bulletin yes-
terday. The 170th (Extraordinary) Meeting of the OPEC
Conference had opted for an OPEC-14 production target
ranging between 32.5 and 33.0 million barrel per day, in
order to accelerate the ongoing drawdown of the stock
overhang and bring the rebalancing forward. The average
annual rate of OPEC’s crude of the past year stood at
$49.49 per barrel. 

Iran oil output hits 4 m bpd, 
exports at 2.4 m bpd 

SHANA BEIRUT: Iran’s current oil output is almost 4
million barrels per day (bpd), and its exports have
reached 2.4 million bpd, the managing director of the
National Iranian Oil Company (NIOC) was quoted as
saying by the oil ministry’s news agency yesterday.
“The OPEC meeting is close and we won’t give up on
regaining our share (of the oil market),” Ali Kardor was
quoted as saying by SHANA.

Egypt’s GDP growth 
up to 4.3% in 2015/16 

CAIRO: Egypt’s gross domestic product (GDP) growth
for 2015/16 climbed to 4.3 percent from 4.2 percent in
the previous year, Egypt’s Prime Minister Sherif Ismail
told Reuters yesterday. The budget deficit widened to
12.1 percent, Ismail said, from 11.5 percent a year earli-
er. The prime minister’s GDP figure differed from a
report from two finance ministry officials earlier yester-
day that Egypt’s GDP grew 3.8 percent in 2015/16. Both
figures were lower than the targeted growth of 5 per-
cent for the year. 

EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.902
Indian Rupees 4.553
Pakistani Rupees 2.900
Srilankan Rupees 2.063
Nepali Rupees 2.846
Singapore Dollar 219.150
Hongkong Dollar 39.189
Bangladesh Taka 3.874
Philippine Peso 6.284
Thai Baht 8.701

GCC COUNTRIES
Saudi Riyal 81.081
Qatari Riyal 83.510
ani Riyal 789.631
Bahraini Dinar 807.360
UAE Dirham 82.770

ARAB COUNTRIES
Egyptian Pound - Cash 23.950
Egyptian Pound - Transfer 34.606
Yemen Riyal/for 1000 1.220
Tunisian Dinar 135.770
Jordanian Dinar 428.350
Lebanese Lira/for 1000 2.026
Syrian Lira 2.0167
Morocco Dirham 31.228

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 303.850
Euro 335.600
Sterling Pound 372.220
Canadian dollar 228.120
Turkish lira 103.170

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL
Swiss Franc 309.420
Australian Dollar 232.900
US Dollar Buying 302.650

GOLD
20 Gram 259.180
10 Gram 132.510
5 Gram 67.100

Rate for Transfer Selling Rate
US Dollar 304.300
Canadian Dolla 228.025
Sterling Pound 370.815
Euro 332.295
Swiss Frank 303.795
Bahrain Dinar 804.445
UAE Dirhams 83.080
Qatari Riyals 84.295
Saudi Riyals 81.870
Jordanian Dinar 428.790
Egyptian Pound 34.171
Sri Lankan Rupees 2.064
Indian Rupees 4.549
Pakistani Rupees 2.899
Bangladesh Taka 3.871
Philippines Pesso 6.287
Cyprus pound 160.383
Japanese Yen 3.910
Syrian Pound 2.425
Nepalese Rupees 3.840
Malaysian Ringgit 73.910
Chinese Yuan Renminbi 45.305
Thai Bhat 9.665
Turkish Lira 99.295

CURRENCY BUY SELL
Europe

British Pound 0.363631 0.373631
Czech Korune 0.004302 0.016302
Danish Krone 0.040712 0.045712
Euro 0.0327556 0.0336556
Norwegian Krone 0.032706 0.037906
Romanian Leu 0.073930 0.073930
Slovakia 0.009074 0.019074
Swedish Krona 0.029619 0.034619
Swiss Franc 0.300925 0.311925
Turkish Lira 0.092946 0.103246

Australasia
Australian Dollar 0.222818 0.234818
New Zealand Dollar 0.210874 0.220374

America
Canadian Dollar 0.221164 0.230164
Georgina Lari 0.137234 0.137234
US Dollars 0.299750 0.304450
US Dollars Mint 0.300250 0.304450

Asia
Bangladesh Taka 0.003380 0.003964
Chinese Yuan 0.043478 0.046978
Hong Kong Dollar 0.037088 0.039838
Indian Rupee 0.004179 0.004568
Indonesian Rupiah 0.000019 0.000025

Japanese Yen 0.002813 0.002993
Kenyan Shilling 0.002987 0.002987
Korean Won 0.000255 0.000270
Malaysian Ringgit 0.068698 0.074698
Nepalese Rupee 0.002820 0.002990
Pakistan Rupee 0.002695 0.002985
Philippine Peso 0.006159 0.006459
Sierra Leone 0.000051 0.000057
Singapore Dollar 0.212827 0.222827
South African Rand 0.016024 0.024524
Sri Lankan Rupee 0.001650 0.009686
Taiwan 0.009506 0.009686
Thai Baht 0.008346 0.008896

Arab
Bahraini Dinar 0.799398 0.807698
Egyptian Pound 0.017476 0.024729
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000186 0.000246
Jordanian Dinar 0.424412 0.433412
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.019911 0.043911
Nigerian Naira 0.000355 0.000990
Omani Riyal 0.782800 0.788480
Qatar Riyal 0.082649 0.084099
Saudi Riyal 0.079940 0.081240
Syrian Pound 0.001289 0.001508
Tunisian Dinar 0.131708 0.139708
Turkish Lira 0.092946 0.103246
UAE Dirhams 0.081302 0.083002
Yemeni Riyal 0.001373 0.001453
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Sharjah plans seismic 
onshore oil and gas survey 

DUBAI: The emirate of Sharjah, one of the United Arab
Emirates, will  conduct a 3D seismic onshore survey of
about 500 sq km (195 sq  miles) of its territory in search of
deep oil and gas reservoirs, Sharjah National Oil Corp said
yesterday. Most of the area has not previously been cov-
ered by 3D seismic surveys, Sharjah National Oil Corp said
in a statement, adding that the survey is expected to be
completed by the end of December. Oil was discovered in
Sharjah in the 1960s and commercial production began in
1974. Production increased with the discovery of two fields
in 1980 and 1982. 

KUWAIT: August saw a healthy gain in credit, with growth
improving to 8.7 percent year-on-year (y/y), its best pace since
mid-2009. Credit rose by KD 276 million, on a notable increase
in household loans and business credit. Meanwhile, private
deposits saw another decline during the month, though an
increase in government deposits helped offset some of that
decrease. Domestic interest rates held steady throughout the
month.

Growth in household lending was strong in August, adding
a net of KD 113 million, though growth continued to moder-
ate. Growth slowed to 8.9 percent y/y, its slowest pace since
late 2011. The gain was well above the monthly average
increase of KD 55 million recorded since November 2015. 

Lending to nonbank financial companies saw a small net
gain and maintained positive growth compared to a year
before. Sector debt added KD 4 million in August, with growth
picking up to 4.4 percent y/y. The sector appears to have
largely completed deleveraging that began in the wake of the
2008 financial crisis. 

All remaining credit rose by KD 160 million with growth
improving to 8.9 percent y/y. Growth in lending to this seg-
ment has accelerated to its most rapid pace since the financial
crisis. The largest gains were in the oil & gas sector and lend-
ing for the purchase of securities, adding a combined KD 119
million. Industry and construction also saw some decent
gains. Declines were visible in the trade and real estate sec-
tors; growth in the latter has been flat compared to the previ-
ous year for several months now. 

Private deposits were down in August on the heels of a
large drop the month before. Despite the KD 281 million
decline, broad M2 money supply growth improved to 2.8 per-
cent y/y on base effects. Narrower M1 money supply growth
also rose to 1.8 percent y/y. Drawdowns were visible across
the board, with the largest decline coming from KD time
deposits, down KD 122 million. 

An increase in government deposits helped offset some of
the decline in private deposits. The month saw a gain of KD 94
million, with growth at 27 percent y/y. Government deposits
have grown notably over the last twelve months, adding KD
1.7 billion, at a time when private sector deposits have been
under pressure.

Banking system liquidity decreased in August, but main-
tained a healthy level. Bank reserves (i.e. cash, deposits with
the CBK and CBK bonds) contracted by KD 186 million to KD
5.6 billion or 9.3 percent of total bank assets. The decrease was
predominantly in time deposits with the CBK and coincided
with a KD 381 million drawdown in CBK foreign reserves,
which decreased to KD 7.7 billion. Meanwhile, net domestic
debt issuance was limited in August, with outstanding public
debt instruments (PDIs) rising by a mere KD 30 million to KD
2.57 billion. Interest rates have been relatively steady. The 3-
month Kuwait interbank offered rate (Kibor) added 6 basis
points (bp) in August to reach 1.56 percent. Rates have been
relatively steady since (Chart 5). Meanwhile, customer deposit
rates appeared to ease during August, declining by 1-2 bps for
various maturities.

Kuwait credit growth hits
post-2009 record of 8.7%

LONDON: Reservations over the ability of
the world’s largest oil producers to reach
a binding agreement to limit output has
prompted analysts to leave their price
outlook broadly unchanged, a Reuters
poll showed yesterday.

The 35 analysts and economists polled
by Reuters forecast Brent crude futures
will average $44.78 a barrel in 2016 and
$57.08 in 2017, compared to the $44.74 a
barrel and $57.28 outlook for the same
periods in the previous month’s survey.
Brent has averaged $43.93 per barrel so
far this year.

The Organization of the Petroleum
Exporting Countries, which had agreed to
reduce output to a range of 32.5-33.0 mil-
lion barrels per day in Algiers last month,
is expected to work out the details on
individual cuts in its formal meeting in
November.

However, with Iraq joining Iran, Libya
and Nigeria in seeking an exemption
from cutting output, analysts are skepti-
cal the various OPEC members can reach
a consensus. “New puzzle pieces are
being revealed at every turn, puncturing
the well-crafted impression of a unified
OPEC cartel,” OCBC Bank analyst Barnabas
Gan said in a note. Iraq has asked to be
excused from OPEC crude output restric-

tions saying it needs the income to com-
bat Islamic State.  Iran, Libya and Nigeria,
whose output has been hit by sanctions
or conflict, too have sought exemption
from the cuts.

“The exclusion of key nations as well
as the negative sentiment on the deal
from the Iraqis both reinforce the idea
that a true shift in the physical market is
not likely,” said Jeffrey Quigley, Director,
Energy Markets, at Stratas Advisors. While
there is a strong possibility of top pro-
ducer Russia agreeing to freeze output at
current peak levels, other non-OPEC pro-
ducers were unlikely to join the effort
and may even end up increasing produc-
tion, analysts said.

Should the deal fail to materialize,
analysts anticipate a sharp sell-off that
could drag prices towards $40 a barrel,
and for the existing supply glut to last
until at least mid-2017. “Currently, our
main concerns are the very high level of
speculative positions (net long non-com-
mercial positions) and a stronger US dollar,
as these could fuel a sell-off in the event of
deteriorating fundamentals or disappoint-
ments from the OPEC meeting,” said Intesa
SanPaolo analyst Daniela Corsini. A possi-
ble interest rate hike by the US Federal
Reserve, a softening Chinese economy

and easing of geo-political concerns in
countries such as Libya and Nigeria may
further dampen a recovery in oil prices,
the poll showed. The poll forecast US light
crude will average $43.46 a barrel in 2016
and $55.22 in 2017. WTI has averaged
$42.31 so far in 2016.

Oil slides as non-OPEC nations
demure on output limit plan

Oil prices slid yesterday after non-
OPEC producers made no specific com-
mitment to join OPEC in limiting oil out-
put levels to prop up prices, suggesting
they want the oil producing group to
solve its differences first. Officials and
experts from OPEC countries and non-
OPEC nations including Azerbaijan, Brazil,
Kazakhstan, Mexico, Oman and Russia
met for consultations in Vienna on
Saturday and only agreed to meet again
in November before a scheduled regular
OPEC meeting on Nov. 30, they said in a
statement. 

London Brent crude for December deliv-
ery was down 38 cents at $49.33 a barrel by
1047 GMT after settling down 76 cents on
Friday. US WTI crude for December delivery
was trading down 30 cents, or 0.6 percent,
at $48.40 a barrel, after closing down $1.02
on Friday. — Reuters

Doubt over OPEC output deal 
keeps oil price view in check

TOKYO: A man walks by an electronic stock board of a securities firm in Tokyo yesterday. Asian stocks wob-
bled yesterday as a revived FBI inquiry into US presidential candidate Hillary Clinton’s private email server
sharpened uncertainty over the election, while investors also awaited key economic data this week. —AP


