
KUWAIT/DUBAI: Kuwait, under financial
stress due to low oil prices, plans to end all
forms of public subsidies by 2020, a report
published yesterday said. A committee set
up by the finance ministry to review all
public subsidies said it plans to gradually
reduce subsidies until it ends them com-
pletely by 2020, according to the report
published by Al-Qabas newspaper. But in a
tweet late yesterday, the finance ministry
denied it plans to end subsidies.

Public subsidies and social aid are esti-
mated in the current fiscal year’s budget
at over $3 billion, about five percent of
projected spending. The state has already
lifted subsidies on diesel and kerosene
which are being priced according to inter-
national oil price. In September, Kuwait
partially lifted subsidies on petrol spark-
ing a political crisis that led to the dissolu-
tion of parliament and calls for new elec-
tions. The government had also secured
the backing of the parliament before it
was dissolved to raise electricity and
water prices paid by foreign residents and
businesses, but exempted Kuwait citizens.

But the government agreed to com-
pensate citizens for raising petrol prices
by offering each driver some 75 liters (20
gallons) of petrol free of charge each
month. The hike, ranging from about 40
to 80 percent depending on the type of
fuel, went into effect on Sept 1 as part of
reform measures to plug a budget deficit
resulting from low oil prices. It was the
first such increase since 1998. The OPEC
member recorded a budget shortfall of
KD 4.6 billion ($15.3 billion) in the fiscal
year which ended on March 31, according
to official figures. Kuwait is projecting a
deficit of $29 billion in this fiscal year

which started April 1.
Separately, the creation of a single cur-

rency in the Gulf region has become
inevitable and is only a matter of time, the
executive president of Oman’s central
bank was quoted as saying. Oman is not
one of the countries pushing for a com-
mon currency, but “serious measures” are
being studied to achieve it, the Saudi
Arabian-owned Al Sharq Al-Awsat news-
paper quoted Hamood Sangour Al-Zadjali
as saying in a statement.

Omani officials were not immediately
available yesterday to comment on the
report, and it was not clear whether
Zadjali ’s remarks signalled any new
momentum for the region’s single cur-
rency project. The creation of monetary
union became a primary objective of the
six members of the Gulf Cooperation
Council in the early 1980s. Four of them -
Qatar, Saudi Arabia, Kuwait and Bahrain -
formed a joint monetary council and a
forerunner to a Gulf central bank in
March 2010.

But the euro crisis and a lack of politi-
cal will have slowed the project. Oman
withdrew from the plan in 2006 and the
United Arab Emirates pulled out in 2009.
Many bankers in the region say privately
that introduction of a single currency
remains unlikely for the foreseeable
future, given technical difficulties and
the fact that GCC states are struggling
with low oil prices, which are having
varying impacts on their economies.
Saudi Arabia has slowed sharply and has
been forced into painful fiscal reforms,
while Qatar and Kuwait, with relatively
strong state finances, have come under
less pressure. — Agencies 
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Amir opens new Sheikh Jaber 
Al-Ahmad Cultural Center 
Italian tenor Bocelli, top Kuwaiti artistes perform at launch

KUWAIT: Under the auspices of HH the Amir Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah and with the Amir in
attendance, the inauguration ceremony of the Sheikh
Jaber Al-Ahmad Cultural Center was held yesterday, fea-
turing a spectacular show that combined international
and local music.

The ceremony was attended by HH the Crown Prince
Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah, Qatar’s
Sheikha Moza bint Nasser, former National Assembly
Speaker Marzouq Al-Ghanem, senior sheikhs, HH Sheikh
Nasser Al-Mohammad Al-Ahmad Al-Sabah, HH the
Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-
Sabah and other senior state officials.

The ceremony kicked off with the national anthem
followed by a speech by the Deputy Minister of Amiri
Diwan Affairs Sheikh Ali Al-Jarrah Al-Sabah. “Today is a
momentous day, as a cultural landmark, the Jaber Al-
Ahmad Cultural Center has been opened,” Sheikh Ali
said. He added that HH the Amir’s attendance augments

the joy of the occasion, noting that the center will be
instrumental to the development of the cultural sector
in the country. Furthermore, Sheikh Ali said that the
nation now enjoys the fruits of its labor, adding that he
is confident that similar great achievements will follow.
He then thanked the country’s leadership, wishing
Kuwait continued prosperity. 

Italian tenor Andrea Bocelli then performed at the
cultural center, which includes a 2,000-seat opera
house, the first in the state. Top Kuwaiti singers, artistes
and performers took part in the event, which was also
attended by a large number of local and foreign digni-
taries. The sprawling 214,000 sq m center is located in
the heart of Kuwait City and comprises four buildings, a
theatre center, a music center, a conference center and
a library for historical documents. 

The four buildings at the center, whose geometric
design was inspired by Islamic architecture, are covered
with thousands of square meters of titanium shell.
Named after the late Amir Sheikh Jaber Al-Ahmad, the
center has several state-of-the art halls, including a
1,200-seat concert hall, as well as an indoor parking
facility for 3,200 vehicles. The project, designed by SSH
firm, was completed in just 22 months. Although Kuwait
has been the leader in theatre and television serials in
the Gulf region, it did not have a modern theatre. After a
short documentary and the musical performances, HH
the Amir and HH the Crown Prince were presented with
commemorative gifts. —  Agencies  

KUWAIT: (Top) HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah (fifth right), HH the Crown Prince Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah (sixth right),
Sheikha Moza of Qatar (fourth right), former National Assembly Speaker Marzouq Al-Ghanem (fourth left), HH Sheikh Nasser Al-Mohammad Al-Ahmad Al-Sabah (sec-
ond left), HH the Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-Sabah (right) and other officials attend the opening ceremony of the Sheikh Jaber Al-Ahmad
Cultural Center yesterday. (Above left) From right, Nabeel Shuail, Nawal and Abdullah Ruwaished perform onstage during the opening ceremony. (Above right)
Artistes perform during the ceremony. — KUNA photos 
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By B Izzak

KUWAIT: Former MP Ahmad Al-Qudhaibi said yes-
terday that by delaying the application of the anti-
corruption legislation, the government has effective-
ly promoted corruption. The government was sup-
posed to have issued bylaws necessary for the anti-
corruption law to become effective seven months
ago, but it did not, the former lawmaker, who is bid-
ding for re-election, said.

One week before the National Assembly was dis-
solved, Qudhaibi submitted a request to grill former
justice minister Yaqoub Al-Sane for failing to issue
the bylaws. The grilling was not debated because
the Assembly was dissolved. Failure to implement
the anti-corruption law means that former MPs, min-
isters and senior government bureaucrats were
saved from the mandatory submission of their
wealth disclosures, said Qudhaibi, adding that “there
are some who are trying to protect corrupt politi-
cians and declare them innocent”.

The former lawmaker said that he had warned
against holding the Assembly election before issu-
ing the bylaws and applying the anti-corruption law,
and questioned if the government wants to protect
its candidates in the polls and give them funds with-
out being blamed for interfering in election.
Qudhaibi said that establishing the Anti-Corruption
Authority was one of the major political reform
achievements by the dissolved Assembly, but it 
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BEIRUT: Lebanese people take to the streets in Jdeideh, on the northern outskirts
of the capital, to celebrate the election of former general Michel Aoun as president
yesterday. (Inset) Aoun poses with the presidential medal at the presidential
palace in Baabda yesterday. —AFP 

BEIRUT: Lebanese lawmakers ended a
two-year political vacuum yesterday by
electing as president ex-army chief
Michel Aoun, who promised to protect
the country from spillover from the war
in Syria. The deeply divided parliament
took four rounds of voting to elect 81-
year-old Aoun, whose supporters flood-
ed streets across the country waving his
party ’s orange flag. “Lebanon is still
treading through a minefield, but it has
been spared the fires burning across the
region,” Aoun said after taking the presi-
dential oath. “It remains a priority to pre-
vent any sparks from reaching Lebanon,”

the Maronite Christian leader said.
HH the Amir of Kuwait Sheikh Sabah Al-

Ahmad Al-Jaber Al-Sabah yesterday sent a
congratulatory cable to Aoun. In the cable,
the Amir lauded good fraternal relations
between Kuwait and Lebanon, and
stressed mutual willingness to promote
and develop them in various fields for the
common interest of both sides. HH the
Crown Prince Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah and HH the Prime Minister
Sheikh Jaber Al-Mubarak Al-Hamad Al-
Sabah also sent the new Lebanese presi-
dent similar cables of congratulation. 
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