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ASIAN COUNTRIES
Japanese Yen 2.830
Indian Rupees 4.562
Pakistani Rupees 2.880
Srilankan Rupees 2.068
Nepali Rupees 2.847
Singapore Dollar 225.410
Hongkong Dollar 38.881
Bangladesh Taka 3.845
Philippine Peso 6.417
Thai Baht 8.660

GCC COUNTRIES
Saudi Riyal 80.470
Qatari Riyal 82.891
ani Riyal 783.784
Bahraini Dinar 801.380
UAE Dirham 82.175

ARAB COUNTRIES
Egyptian Pound - Cash 32.220
Egyptian Pound - Transfer 34.353
Yemen Riyal/for 1000 2.111
Tunisian Dinar 151.560
Jordanian Dinar 425.030
Lebanese Lira/for 1000 2.011
Syrian Lira 2.150
Morocco Dirham 31.915

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 301.600
Euro 347.440
Sterling Pound 442.450

CURRENCY BUY SELL
Europe

British Pound 0.433645 0.442645
Czech Korune 0.004782 0.016782
Danish Krone 0.042426 0.047426
Euro 0.0340102 0.0348102
Norwegian Krone 0.033469 0.038669
Romanian Leu 0.086515 0.086515
Slovakia 0.008969 0.018969
Swedish Krona 0.033556 0.038556
Swiss Franc 0.307764 0.317964
Turkish Lira 0.102437 0.112737

Australasia
Australian Dollar 0.220684 0.232184
New Zealand Dollar 0.204449 0.213949

America
Canadian Dollar 0.234933 0.243433
US Dollars 0.297500 0.302000
US Dollars Mint 0.298000 0.302000

Asia
Bangladesh Taka 0.003427 0.004001
Chinese Yuan 0.045043 0.048543
Hong Kong Dollar 0.036813 0.039563

Indian Rupee 0.004319 0.004709
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002755 0.002935
Kenyan Shilling 0.003102 0.003102
Korean Won 0.000254 0.000269
Malaysian Ringgit 0.073552 0.079552
Nepalese Rupee 0.002874 0.003044
Pakistan Rupee 0.002659 0.002939
Philippine Peso 0.006360 0.006640
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.221218 0.227218
South African Rand 0.015238 0.023738
Sri Lankan Rupee 0.001688 0.002268
Taiwan 0.009227 0.009407
Thai Baht 0.008311 0.008861

Arab
Bahraini Dinar 0.793432 0.801432
Egyptian Pound 0.029671 0.034789
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000191 0.000251
Jordanian Dinar 0.421375 0.428875
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020707 0.044707
Nigerian Naira 0.001241 0.001876
Omani Riyal 0.776957 0.782637
Qatar Riyal 0.082131 0.083344
Saudi Riyal 0.079540 0.080490
Syrian Pound 0.001278 0.001498
Tunisian Dinar 0.147935 0.155935
Turkish Lira 0.102437 0.112737
UAE Dirhams 0.081133 0.082282
Yemeni Riyal 0.001363 0.001443

Rate for Transfer Selling Rate
US Dollar 302.550
Canadian Dollar 241.185
Sterling Pound 442.715
Euro 347.305
Swiss Frank 292.570
Bahrain Dinar 800.405
UAE Dirhams 82.615
Qatari Riyals 83.825
Saudi Riyals 81.360
Jordanian Dinar 426.200
Egyptian Pound 33.974
Sri Lankan Rupees 2.075
Indian Rupees 4.552
Pakistani Rupees 2.880
Bangladesh Taka 3.848
Philippines Pesso 6.448
Cyprus pound 576.260
Japanese Yen 3.835
Syrian Pound 2.375
Nepalese Rupees 3.845

Malaysian Ringgit 78.125
Chinese Yuan Renminbi 47.110
Thai Bhat 9.635
Turkish Lira 108.200

Canadian dollar 241.470
Turkish lira 108.680
Swiss Franc 316.310
Australian Dollar 232.250
US Dollar Buying 301.800

GOLD
20 Gram 248.350
10 Gram 127.090
5 Gram 64.390

ADS Securities has $13bn of
bond issues lined up in UAE 

ABU DHABI: Abu Dhabi financial firm ADS Securities has
mandates to arrange bond issues worth $13 billion this
year as governments and companies raise capital to cope
with falling oil prices and a stuttering global economy, its
chief executive said yesterday. While governments, partic-
ularly in oil-producing countries, have begun to borrow
from the international bond market to plug budget
deficits, companies are also tapping debt markets to fund
expansion. “There are lot of issuances coming up in this
region and beyond due to the drop in oil prices and
restructuring in the UAE, Gulf and globally,” Philippe
Ghanem told Reuters at a company event. 

Egyptian pound 
stable at auction

CAIRO: The Egyptian pound was stable at a central
bank auction yesterday but weakened on the black
market. The central bank sold $119.6 million a 8.78 per
dollar, far from the black market rate of around 11.05
per dollar that two traders quoted on Tuesday. They
did not give volumes of trade. Last week, traders on
the black market quoted 10.40/10.50 to the dollar. The
United Arab Emirates has allocated $4 billion to Egypt,
half of it in investment and half as a central bank
deposit to support cash reserves, the UAE state news
agency WAM reported last month. Egypt, which relies
heavily on imports, has been facing a dollar shortage
since the popular uprising in 2011 drove away tourists
and foreign investors, major sources of hard currency.
In an attempt to close the gap between official and
black market rates, the central bank devalued to 8.85
per dollar from 7.7301 in March, while announcing a
more flexible exchange rate policy. It later strength-
ened the pound to 8.78 per dollar, where it has
remained since.

THE HAGUE:  Electronics giant Philips
announced yesterday it was floating its
lighting arm on the stock market in a
“historic” initial public offering, aiming
to spin off at least a quarter of the divi-
sion’s shares.

“The offering would consist of a sale of
existing shares only held by Royal Philips,
the current sole shareholder of Philips
Lighting. The offering and listing, and their
timing, are subject to, among other fac-
tors, market conditions,” the Amsterdam-
based Philips said in a statement.

Philips in late 2014 announced it was
selling off its core lighting business-a
mainstay of its income for more than a
centur y-to  focus  more  on medica l
equipment.

But since then Philips said it has been
examining its options, hesitating between
a straight sale and an IPO in the
Amsterdam stock exchange. Philips said it
would retain the majority stake in the
lighting arm “with the aim to fully sell
down over the next several years” as it
shifts its focus to healthcare products.

“Today’s announcement is a historic
one for Philips as we aim to separate our
company into two market-leading compa-
nies focused on capturing opportunities in
the health technology and connected LED
lighting solutions markets respectively,”
Philips chief executive Frans van Houten
said in the statement.

“Philips Lighting is well-positioned as a
stand-alone company,” he added. After the

announcement, shares in Philips fell by
around 1.7 percent in mid-morning trade
to around 23.50 euros ($27.20) per share
on a sluggish Amsterdam stock exchange’s
AEX index.

Philips sold its first light bulb a few
years after it was founded in 1891, but for
the past dozen years has increasingly shift-
ed its focus on medical equipment, which
now accounts for more than 40 percent of
sales. Philips said it was making the move
into medical technology where margins
are strong and less vulnerable to competi-
tion from emerging markets.

Its lighting business, which produces
LED lights, halogen and fluorescent lamps
and other electronic components, howev-
er remains a major money-spinner, selling

products in around 180 countries.
Last year Philips Lighting raked in 646

million euros in earnings before interest,
tax, depreciation and amortisation, the
company said.  

It has manufacturing plants in more
than 20 countries and holds a patent
portfolio of over 14,000 patent rights. A
household name around the world for
home appliances, Philips said in April it
had earned 37 million euros ($41.5 mil-
lion) in net income for the first quarter,
compared with 100 million euros in the
same period in 2015.

The group however in January
announced net profit in 2015 up by 55 per-
cent to 645 million euros, compared to 415
million euros in 2014. — AFP

Philips to spin off lighting 
branch in ‘historic’ IPO

Offering, listing subject to market conditions

Ezdan mandates banks 
for planned $2bn sukuk 

DUBAI: Qatar’s Ezdan Holding has mandated HSBC and
Dubai-based Mashreq as joint global coordinators for its
planned $2 billion sukuk program, the property developer
said yesterday. Barwa Bank, Emirates NBD Capital, HSBC
and Mashreq will be joint lead managers and book runners
for the issue, Ezdan said in a bourse statement. The banks
will arrange a series of fixed income investor meetings in
Asia, the United Arab Emirates and Britain starting tomor-
row, it said. Any issue will be subject to market conditions,
Ezdan added. The developer, which was founded by mem-
bers of the ruling Al-Thani family, last month received
shareholder approval to raise $2 billion through sukuk
issuance. 

Gulf Capital buys Multibrands, 
has $250m to spend in 2016 

DUBAI: Private equity firm Gulf Capital has bought
Saudi Arabian food and drinks distributor Multibrands
and plans to spend around $250 million this year
across mainly defensive sectors, its CEO said yesterday.
“We have a record deal flow and expect two or three
more deals in 2016 and are looking at defensive sec-
tors such as healthcare and business services, as well
as energy,” Karim El Solh said. “We are very optimistic
as we have $1 billion in dry powder and today is the
perfect time to be scouting [for deals] as there are
more opportunities and valuations are coming down.”
Abu-Dhabi-based Gulf Capital bought Multibrands
from Kuwaiti businessman Fozan al-Fozan for an
undisclosed price. With Multibrands, Gulf Capital,
which manages more than 13 billion dirhams of
assets, is seeking to tap into one of the largest and
fastest growing non-oil sectors in Saudi Arabia. The
food and beverage sector is expected to grow from
around $56 billion currently to $83 billion by 2020,
Gulf Capital estimated. 

LONDON: Hedge funds increased their net
long positions in Brent and WTI derivatives
by 7 million barrels to a record 663 million
barrels in the week ending April 26.

Even though oil prices have already
risen by roughly $20 per barrel (70 per-
cent) from their low in January, hedge
funds are more bullish than at any time
since oil prices started slumping in the
summer of 2014. Hedge funds and other
money managers held futures and
options contracts equivalent to 791 mil-
lion barrels of crude betting on a further
rise in prices and just 128 million barrels
gambling on a fall. 

The record net long position in crude
easily surpasses previous peaks set in May
2015 (572 million barrels) and June 2014
as ISIS fighters threatened the oilfields of
Iraq (626 million barrels). Large concentra-
tions of long or short positions are often
followed by a sharp reversal in prices when
holders try to lock in their profits by liqui-
dating some of their positions, triggering a
rush for the exit.

The accumulation of such a large net
long position over the last 17 weeks could
indicate an increasing risk crude prices will

pull back and give up at least some of their
recent gains in the short term. Crude
prices have been closely correlated with
the accumulation and liquidation of hedge
fund positions in Brent and especially WTI
since the start of 2015. Traders and ana-
lysts are divided over whether hedge
funds and other money managers are now
fully invested in crude, heightening the
risk of reversal, or could still increase their
position further.

Since the star t  of  the year,  hedge
funds have added almost 195 million bar-
rels of additional long positions in Brent
and WTI, while cutting short positions by
235 million.

The brutal squeeze on former hedge
fund short positions has been at least as
important as the emergence of fresh long
positions in pushing prices higher. But
with hedge fund short positions down
from a recent peak of 392 million barrels in
the second week of January to just 128
million barrels there are not many more
short positions to squeeze.

On the long side, hedge funds have
already amassed a record number of con-
tracts. Past experience indicates that this

could be a close to their maximum posi-
tion. But oil prices are less than half of the
level that they were in June 2014, so the
dollar amount of hedge fund positions is
still relatively modest, which could indi-
cate they have further scope to add long
positions. On balance, the hedge funds’
record net long position has shifted the
balance of price risks towards the down-
side in the short term.

But it has to be set against the funda-
mental supply-demand picture, where the
balance of risks appears to be shifting to
the upside (“Oil rally is not just about
hedge funds”, Reuters, April 29).

US gasoline consumption averaged 9.2
mill ion barrels per day in February,
stronger than expected, according to
monthly data published by the U.S. Energy
Information Administration on April 29.

US gasoline consumption is running at
a record for the time of year . Record gaso-
line consumption in the United States is
consistent with separate data showing
traffic volumes on US  highways rising by
between 5 percent and 6 percent year-on-
year in February. Even if the strength of
implied gasoline demand and driving in

February was flattered by baseline effects,
there is no doubting the underlying
strength of fuel demand from US
motorists.

At the same time, US oil production has
fallen by more than 3 percent over the last
12 months and is down almost 570,000
barrels per day (6 percent) from its peak
(“Petroleum Supply Monthly”, EIA, April
29). So far this year, the hedge funds and
market fundamentals have both been
pushing in the same direction.

The liquidation of previous hedge fund
short positions and accumulation of long
ones has accelerated a rise in crude prices
that would probably have occurred in any
event given the gradual rebalancing of the
physical crude market. But it is no longer
obvious hedge funds and fundamentals
will work in the same direction in the next
couple of months.

There is now some tension between
hedge fund positioning (which suggests
price risks are biased to the downside in
the short term) and the tightening sup-
ply-demand balance (which indicates
price risks could stil l  be tilted to the
upside). — Reuters

Risks rise as hedge funds 
place record bet on oil 

US gasoline consumption running at a record

LONDON: Oil fell yesterday, as
rising output from the Middle
East and North Sea renewed
concerns about a global sup-
ply overhang. Brent crude
futures were trading 37 cents
lower at $45.46 per barrel at
0919 GMT, retreating from ear-
lier gains. US crude futures
were also down 37 cents at
$44.41 per barrel.

Iraq said its oil shipments
from southern fields averaged
3.364 million barrels per day
(bpd) in April, up from 3.286
million in March. Production
from top exporter Saudi
Arabia was 10.15 million bpd
in April, but sources said it
may return to near-records of
10.5 million bpd soon.

Iran is also raising output
following an end to sanctions
in January, having increased
its exports to almost 2 million
bpd from a little over 1 million
bpd at the start of the year.

Daily supply of North Sea

Brent crude oil, which con-
tributes to the futures bench-
mark, will rise in June to its
highest in four months, up 17
percent from May, according
to monthly loading programs
provided by trading sources.
“There are enough supply sto-
ries out there to slow or tem-
per any gains,” Richard
Mallinson, analyst at Energy
Aspects said, though he added
lower supply from the United
States should be supportive to
prices in the longer term.

US production has
slumped from a peak of
around 9.6 million bpd in June
2015 to below 9 million bpd
now, according to govern-
ment data. This helped lift
crude by nearly 70 percent
from decade lows hit in early
2016. Demand worries also
returned to the horizon after
China’s factory activity shrank
for a 14th straight month in
April. — Reuters

Higher output pushes oil 
lower on supply glut fears

SYDNEY: People walk past the Reserve Bank of Australia building in Sydney yesterday. Australia’s cen-
tral bank yesterday cut its cash rate by 25 basis points to a historic low of 1.75 percent, with the move
triggered by lower-than-expected inflation. — AFP 

Qatar CB sells 1.5bn
riyals T-bills, yields up

DUBAI: Qatar’s Central Bank said yesterday it sold 1.5 bil-
lion riyals ($412 million) of Treasury bills in a monthly auc-
tion as yields rose from last month’s sale. The bank sold
500 million riyals of three-month bills at a yield of 1.38 per-
cent, receiving 975 million riyals of bids. At April’s auction,
three-month bills were sold at 1.31 percent. It sold 500 mil-
lion riyals of six-month bills at 1.45 percent, getting 850
million riyals of bids, compared to last month’s 1.27 per-
cent. It also sold 500 million riyals of nine-month bills at
1.44 percent, receiving 1 billion riyals of bids, against 1.38
percent. Earlier this week, the central bank invited banks to
bid for 2 billion riyals of T-bills. Between January and
March, it cancelled monthly sales of T-bills because of
tightening liquidity in the banking system due to low oil
prices. Since then, liquidity appears to have improved
somewhat. The May auction roughly coincided with the
maturation of 1.5 billion riyals of T-bills, bankers said. 


