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KUWAIT: Al Mulla Group organized a job
fair in cooperation with the Public
Authority for Applied Education & Training
presenting career opportunities to nation-
al youngsters. The event was held in the
premises of the College of Technical

Studies on 19th and 20th of April 2016.
The fair paved the way for the visitors,

comprising mostly of students and fresh
graduates, to get an insight into the job
opportunities at Al Mulla Group which
caters to a wide range of sectors: Al Mulla

Engineering, Acura, AlMulla and
Behbehani Motor Company, Al-Maseelah
Trading Co and Al Mulla Rental & Leasing
Company for Vehicles and Machines.

In his address at the fair, Al Mulla Group
Chief Administrative Officer Abdulla

Najeeb Al Mulla, said that the group is
dedicated to serving the youth of the
nation to utilize their potentials for the
development of Kuwait, and to draw a
path for them to exert themselves in pro-
ductive occupations. 

Al Mulla emphasized the keenness of
the group in following the government’s
policy of Kuwaitization in a constructive
way by not only recruiting talents but also
by providing the right training and guid-
ance for them to develop and grow.

Al Mulla Group launches job fair with PAAET 

SHARJAH: Air Arabia, the first and largest low
cost carrier in the Middle East, announced yes-
terday that it has been named “Best Low-cost
Airline serving the Middle East” at the Business
Traveller Middle East Awards 2016, held recently
in Dubai. 

Air Arabia received the award in recognition
of its consistent ability to meet the needs of
executive travellers, such as ease of booking,
speed and flexibility of check-in, on time per-
formance, and in-flight comfort.  

Accepting the award, Adel Ali, Group Chief
Executive Officer, Air Arabia, said: “We are proud
to be recognised as the region’s best low-cost
airline for business travellers. This prestigious
accolade is a reflection of our efforts in bringing
the world closer for business travellers and to
making their work trips as hassle free as possi-
ble.”  Senior executives from airlines, airports,
and hotels across the region attended the

Business Traveller Middle East Awards to cele-
brate the best solutions for executive travellers
over the past 12 months. 

The Business Traveler award is the latest in a
series of accolades that Air Arabia has won
recently. Last year, the airline won an array of
prestigious recognitions, including “Best Low
Cost Carrier in the Middle East” at Skytrax World
Airline Awards 2015, “Best Low-Cost Airline” at
the World Tourism Forum 2015 in Turkey, “Best
Low Cost Airline” and “Airline of the Year - Middle
East” at the Aviation Business Awards 2015,
“World Travel Leaders” Award - at the World
Travel Market 2015,” and “Customer Innovation
Award (Loyalty Scheme)” at the Aviation
Achievement Awards 2015, among others. 

Air Arabia (PJSC), listed on the Dubai Financial
Market, is the Middle East and North Africa’s
leading low-cost carrier (LCC). Air Arabia com-
menced operations in October 2003 and cur-
rently operates a total fleet of 43 new Airbus
A320 aircraft, serving some 115 routes from five
hubs in the UAE, Morocco, Egypt and Jordan. 

Air Arabia named ‘Best Low-cost 

Airline serving the Middle East’

Business Traveller Middle East Awards 2016

LONDON: Gold rose to a fresh 15-month high
yesterday above $1,300 an ounce, supported by
renewed weakness in the dollar, but action was
muted because of a holiday in some markets.

Many Asian markets and London were closed
for national holidays, dampening momentum in
the precious metal, which posted its biggest
weekly rally since early February last week, up
more than 5 percent. That was chiefly driven by
weakness in the dollar, which had its worst week
since 2008 versus the Japanese yen after the
Bank of Japan unexpectedly opted against fur-
ther monetary easing. The US currency stayed on
the back foot yesterday. Spot gold was up 0.5
percent at $1,299.71 an ounce at 1135 GMT, off
an earlier peak of $1,302.10, its highest since
January last year. U.S. gold futures for June deliv-

ery were up $12.10 an ounce at $1,302.60.
“The dollar was the reason behind the spike

up (last week), and we broke all the important
levels on the upside,” Afshin Nabavi, head of trad-
ing at MKS said. “$1,285 was a huge number, and
we got through $1,290 pretty easily. $1,300 is
going to be a very important one.”

“The dollar is very weak, especially against the
yen, and the white metals all look very healthy,
so maybe on the back of that gold may get a bit
of a follow through,” he said. “I think we’re head-
ing for new numbers on the upside.” European
shares were up 0.2 percent, while the dollar index
, which measures the dollar against a basket of
currencies, fell for a sixth session to hit an eight-
month low. Data on Friday showed hedge funds
and money managers cut their net long position

in gold futures and options in the week to last
Tuesday. “Even though net long positions in gold
were reduced slightly in the week to 26 April, we
believe that speculative financial investors have
been driving the gold price up significantly of
late,” Commerzbank said in a note. “The same
also applies to silver, platinum and palladium.”
Speculators added to their bullish stance in
COMEX silver for the third straight week, taking it
to a record high.

Silver was up 0.6 percent at $17.91 an ounce.
The gold/silver ratio, which measures the num-
ber of silver ounces needed to buy an ounce of
gold, steadied at 72.7, off last week’s 6-1/2-
month low of 72.2. Platinum was up 0.6 percent
at $1,081 an ounce, while palladium was up 0.3
percent at $626.50 an ounce. — Reuters 

Gold hits 15-month 
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KUWAIT: Ahli United Bank held its weekly
draw of Al-Hassad Islamic Saving program on
April 27, 2016. This program offers the biggest
prize amount to the largest number of win-
ners. The prize program succeeded in becom-
ing the first prize account in Kuwait compliant
with the Islamic Shari’a principles. 
The program has been developed to fulfil the
needs of the Bank customers and increase
their opportunities in winning sizeable and
attractive prizes in addition to enjoying the lat-
est banking advantages that Ahli United Bank
provides.

On this occasion, the bank issued the fol-
lowing press release: Al-Hassad Islamic Saving
program offers the highest amounts of prizes
which amount to KD 3.4 million per year. This
program also offers 26 weekly prizes, with the
highest number of weekly winners. The Islamic
Hassad Saving Account may be opened by the
lowest amount to open an account, which is
KD 100. The winner of the weekly grand prize
in the amount of KD 25,000 is: Rabah  Deeb
Tinawi. The winners of the KD 1,000 prize each

are:  Abdullah Saoud AlMutairi ,  Aiyed
Salaibeekh Al Anazi,  Retaj Nawaf Ahmad,
Faisal Mohammad Al Kandari, Wad K Ibrahem
Abbas,  Najat Badr Al mtairi ,   Ahmad
Mohammad Ahmad , Abdullah Fahad Al Ajmi,
Wasmiya Shukhair Thamer,  Jamal Ghanim Al
Ghanim, Samir A/Rasoul Gambar,  Annamma
Varghese,  Mariam Ibrahim Ahmed,
Mohammad Abdulmohsen Al Hussaini, Jawad
Thabet Al Saad, Dalal Ali  Al Nemesh,
Mohammad Shuaifan Al Ajmi, Khalifah
Musallam Al Ameerah, Ahmad Mohammad
Baker, Mohammad Sulaiman Al Hulail, Nayef
Hamad Abu Shaibah,  A Aziz Hasan Abbas,
Hasan Isa Mohammed, Diana William George,
Hasan Mohamed Ali.

The prize program of “Al Hassad Islamic
Saving” from Ahli United Bank offers a weekly
grand prize worth KD 25,000 in addition to 25
weekly prizes worth a total of KD 25,000 dis-
tributed to 25 prizes, KD 1,000 for each winner.

In addition, prizes of Al Hassad Islamic sav-
ing program  from Ahli United Bank offer 4
quarterly grand prizes announced in quarterly
draws. Each is a “Salary for Life” prize which is
worth KD 250,000. 

In general, Ahli United Bank continues to
offer innovative tools and means to meet the
needs of its customers to match the Bank’s
long history of distinctive services which
extend over 74 years during which the Bank
managed to take the lead among local banks.

Ahli United Bank announces winners 
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NEW YORK: Halliburton Chairman, President and CEO David Lesar (third from right)
rings the New York Stock Exchange opening bell. Halliburton and Baker Hughes, two
companies crucial to the business of US energy exploration, have abandoned their
planned $34 billion merger, the Justice Department said Sunday. — AP

WASHINGTON: Two companies crucial to the
business of US energy exploration -
Halliburton and Baker Hughes - have aban-
doned their planned $34 billion merger.

The Justice Department disclosed the
plans on Sunday. The department filed suit
April 6 to block the merger of Halliburton and
Baker Hughes. It claims the transaction would
unlawfully eliminate significant competition
in almost two dozen markets crucial to the
exploration and production of oil and natural
gas in the United States.

“The companies’ decision to abandon this
transaction - which would have left many oil-
field service markets in the hands of a duop-
oly - is a victory for the US economy and for
all Americans,” Attorney General Loretta E.
Lynch said in a statement on Sunday. Justice
officials said the merger of Halliburton and
Baker Hughes would have raised prices,
decreased output and lessened innovation in
at least 23 oilfield products and services criti-
cal to the nation’s energy supply.

As part of the agreement, Halliburton will
pay Baker Hughes the termination fee of $3.5
billion by Wednesday, according to a joint
release from the companies. “While both com-
panies expected the proposed merger to
result in compelling benefits to shareholders,
customers and other stakeholders, challenges
in obtaining remaining regulatory approvals
and general industry conditions that severely
damaged deal economics led to the conclu-
sion that termination is the best course of
action,” Dave Lesar, Halliburton’s chairman and
CEO, said. “Today’s outcome is disappointing
because of our strong belief in the vast poten-

tial of the business combination to deliver
benefits for shareholders, customers and both
companies’ employees,” Martin Craighead,
Baker Hughes’ chairman and CEO, said.

Baker Hughes said it is now taking steps to
remove costs that were retained in order to
comply with the now abandoned deal. Those
steps include a strategy to refocus its sales
channel and retain a selective footprint in the
US. The company will also buy back up to $1.5
billion in stock and about $1 billion in debt,
all from the proceeds of the $3.5 billion
breakup fee. It will also refinance a $2.5 billion
credit facility. Overall, the company expects
$500 million in annual cost savings by the
end of the year.

Halliburton and Baker Hughes announced
their plan to combine in November 2014,
shortly after oil prices began to fall.  Few,
however, predicted the depth and duration of
lower prices caused by a global oversupply of
oil. The glut slowed demand for drilling serv-
ices and crushed the stock price of both com-
panies. The Justice Department indicated its
concern about the acquisition in a lawsuit it
filed against ValueAct Capital, a hedge fund
that had bought more than $2.5 billion in
stock of Halliburton and Baker Hughes.

The department said in the lawsuit that a
Halliburton-Baker Hughes merger “threatens
to substantially lessen competition in numer-
ous markets.” Europe’s top regulator, the
European Commission, said it had also had
concerns about the deal. It said that it had
investigated its potential impact on competi-
tion together with regulators in the US, Brazil
and Australia. — AP
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FRANKFURT: German insurance giant
Allianz said yesterday that it is upholding its
full-year targets for this year despite a decline
in revenues and underlying profits in the first
three months. At the same time, special
gains boosted the group’s bottom line in the
three-month period, Allianz said.

Allianz said in a statement that its net
profit grew by 20.5 percent to 2.2 billion
euros ($2.5 billion) in the period from
January to March. That was ahead of analysts’
expectations for first-quarter profit of around
1.55 billion euros. The increase was “driven in
part by non-operating realised gains,” the
statement said, without specifying further.
By contrast, underlying or operating profit
declined by 3.5 percent to 2.8 billion euros
and revenues dropped by 6.4 percent to 35.4

billion euros, Allianz continued. “We had a
strong start to 2016, reinforcing our confi-
dence that we will be able to reach our out-
look for 2016 despite the fact that this is a
challenging year for the financial services
industry,” said chief executive Oliver Baete. 

“Despite the market volatility and low
interest rates, we continue to expect an oper-
ating profit for the full year of 10.5 billion
euros, plus or minus 500 million euros.”
Allianz said it would publish further details of
its first-quarter results on May 11. Investors
applauded the better-than-expected net
profit figure and Allianz shares were the top
gainer on the Frankfurt stock exchange yes-
terday afternoon, adding 3.1 percent to
152.85 euros, while the overall DAX index
was up 0.99 percent. — AFP
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