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ASIAN COUNTRIES
Japanese Yen 2.830
Indian Rupees 4.562
Pakistani Rupees 2.880
Srilankan Rupees 2.068
Nepali Rupees 2.847
Singapore Dollar 225.410
Hongkong Dollar 38.881
Bangladesh Taka 3.845
Philippine Peso 6.417
Thai Baht 8.660

GCC COUNTRIES
Saudi Riyal 80.470
Qatari Riyal 82.891
ani Riyal 783.784
Bahraini Dinar 801.380
UAE Dirham 82.175

ARAB COUNTRIES
Egyptian Pound - Cash 32.220
Egyptian Pound - Transfer 34.353
Yemen Riyal/for 1000 2.111
Tunisian Dinar 151.560
Jordanian Dinar 425.030
Lebanese Lira/for 1000 2.011
Syrian Lira 2.150
Morocco Dirham 31.915

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 301.600
Euro 347.440
Sterling Pound 442.450
Canadian dollar 241.470
Turkish lira 108.680

CURRENCY BUY SELL
Europe

British Pound 0.433645 0.442645
Czech Korune 0.004782 0.016782
Danish Krone 0.042426 0.047426
Euro 0.0340102 0.0348102
Norwegian Krone 0.033469 0.038669
Romanian Leu 0.086515 0.086515
Slovakia 0.008969 0.018969
Swedish Krona 0.033556 0.038556
Swiss Franc 0.307764 0.317964
Turkish Lira 0.102437 0.112737

Australasia
Australian Dollar 0.220684 0.232184
New Zealand Dollar 0.204449 0.213949

America
Canadian Dollar 0.234933 0.243433
US Dollars 0.297500 0.302000
US Dollars Mint 0.298000 0.302000

Asia
Bangladesh Taka 0.003427 0.004001
Chinese Yuan 0.045043 0.048543
Hong Kong Dollar 0.036813 0.039563
Indian Rupee 0.004319 0.004709
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002755 0.002935

Kenyan Shilling 0.003102 0.003102
Korean Won 0.000254 0.000269
Malaysian Ringgit 0.073552 0.079552
Nepalese Rupee 0.002874 0.003044
Pakistan Rupee 0.002659 0.002939
Philippine Peso 0.006360 0.006640
Sierra Leone 0.000067 0.000073
Singapore Dollar 0.221218 0.227218
South African Rand 0.015238 0.023738
Sri Lankan Rupee 0.001688 0.002268
Taiwan 0.009227 0.009407
Thai Baht 0.008311 0.008861

Arab
Bahraini Dinar 0.793432 0.801432
Egyptian Pound 0.029671 0.034789
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000191 0.000251
Jordanian Dinar 0.421375 0.428875
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.020707 0.044707
Nigerian Naira 0.001241 0.001876
Omani Riyal 0.776957 0.782637
Qatar Riyal 0.082131 0.083344
Saudi Riyal 0.079540 0.080490
Syrian Pound 0.001278 0.001498
Tunisian Dinar 0.147935 0.155935
Turkish Lira 0.102437 0.112737
UAE Dirhams 0.081133 0.082282
Yemeni Riyal 0.001363 0.001443

Rate for Transfer Selling Rate
US Dollar 302.550
Canadian Dollar 241.185
Sterling Pound 442.715
Euro 347.305
Swiss Frank 292.570
Bahrain Dinar 800.405
UAE Dirhams 82.615
Qatari Riyals 83.825
Saudi Riyals 81.360
Jordanian Dinar 426.200
Egyptian Pound 33.974
Sri Lankan Rupees 2.075
Indian Rupees 4.552
Pakistani Rupees 2.880
Bangladesh Taka 3.848
Philippines Pesso 6.448
Cyprus pound 576.260
Japanese Yen 3.835
Syrian Pound 2.375
Nepalese Rupees 3.845
Malaysian Ringgit 78.125
Chinese Yuan Renminbi 47.110
Thai Bhat 9.635
Turkish Lira 108.200

Swiss Franc 316.310
Australian Dollar 232.250
US Dollar Buying 301.800

GOLD
20 Gram 248.350
10 Gram 127.090
5 Gram 64.390

OPEC basket price up 
$0.68 to $42.70pb

VIENNA: The OPEC daily basket price gained $0.68 on
Friday standing at $ 42.70 a barrel, compared to $42.02
on Thursday, the organization announced yesterday.
The annual average of the OPEC basket price hit
$49.64 pb, it said in a press release. The new OPEC
Reference Basket of Crudes (ORB) is made up of the fol-
lowing: Saharan Blend (Algeria), Girassol (Angola),
Oriente (Ecuador), Iran Heavy (Islamic Republic of Iran),
Basra Light (Iraq), Kuwait Export (Kuwait), Es Sider
(Libya), Bonny Light (Nigeria), Qatar Marine (Qatar),
Arab Light (Saudi Arabia), Murban (UAE) and Merey
(Venezuela).
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Bahrain’s Alba Q1 
profit falls 89%

DUBAI: Aluminium Bahrain (Alba), owner of one of the
world’s largest aluminium smelters, reported a 88.6 per-
cent fall in first-quarter net profit yesterday as a result of
changes to its accounting standards. Alba’s net income for
the three months to Mar. 31 was 4.2 million dinars ($11.22
million) it said in a statement. This compares with a profit
of 37.2 million dinars in the prior-year period. Net income
included extraordinary non-recurring items amounting to
54,263 dinars for the first quarter, compared with 396,981
dinars the previous year, as a result of changes in its
accounting standards, it said. Alba in February cut its divi-
dend for 2015 to free up cash for its expansion project,
expected to cost $3.5 billion and raise its annual output to
1.45 million tons. The firm appointed Bechtel as the con-
tractor for the Line 6 expansion in April.

Saudi looks to UK, France, 
China for help building homes 

DUBAI: Saudi Arabia’s government has authorized the
housing ministry to seek the assistance of Britain, France
and China in building hundreds of thousands of homes to
ease a shortage of affordable housing in the kingdom. The
housing minister and his deputy were given the power to
sign memorandums of understanding with those coun-
tries, the official Saudi Press Agency reported yesterday. It
gave no details of what the agreements might contain, but
in March the ministry signed memorandums with South
Korea and a Saudi-South Korean consortium to develop
100,000 housing units in northern Riyadh over 10 years.
The consortium includes Daewoo Engineering &
Construction Co and Hanwha Engineering and
Construction Corp.

KUWAIT: Credit growth saw a relatively
moderate gain in February, though
growth slipped to 7.5 percent. Total
credit was up by KD 83 million during
the month. Most of the gains were in
personal facilities and “other sectors”.
Some sectors saw notable declines
including the real estate sector.
Meanwhile, private deposits saw a
strong bounce, as interest rates remain
steady.

For the third consecutive month,
household debt recorded smaller gains
than usual in February. Personal facilities
excluding loans for the purchase of
securities added KD 50 million in net
new debt, with growth improving slight-
ly to 12.3 percent y/y. Installment loan
growth slowed to 14.5 percent y/y, but
remained the main source of growth.
Consumer loans (car, etc.) saw a small
decrease on the month and registered a
1.8 percent decline y/y.

Non-bank financial companies saw a
net gain in credit in February of KD 22
million. While the sector remained in
deleveraging mode, declining by 4.9
percent y/y, it continued to indicate a
slowing in the pace.  All remaining credit
was largely flat in February, with growth
slowing to 6.1 percent, as the sector
added a mere KD 11 million. The sector
still managed to hold on to an improved
pace of growth seen thanks to
December’s large increase in credit. Most
of the February gains were in “other sec-
tors” which added KD 89 million.

Lending for the purchase of securities
accounted for another KD 25 million.
Meanwhile, the real estate and trade
sectors saw notable declines in out-
standing credit. 

February saw private deposits
bounce back following months of
decline. Private deposits rose by KD 734
million, pushing up money supply (M2)
growth to 2.5 percent y/y. Narrower
money supply (M1) growth remained in
negative territory, shrinking by 4.1 per-

cent y/y. Gains in private deposits were
largely in KD time deposits, though KD
sight deposits also benefited, while for-
eign currency deposits declined. Private
deposits are still down by KD 698 million
compared to May 2015.

Government deposits, which have
helped offset some of the decline in pri-
vate sector deposits in recent months,
were up in February. Government
deposits with domestic banks increased
by KD 109 million during the month,

and were up by KD 817 million since
July 2015; their ratio to total bank assets
has risen from 9 percent in July 2015 to
10 percent in February.

Banking system liquidity received a
boost in February on financial inflows.
Bank reserves (which include cash and
deposits with the CBK, as well as CBK
bonds) rose by KD 515 million to KD 5.6
bill ion or 9.5 percent of total bank
assets.  The main boost appeared to
come from financial inflows, as CBK for-

eign reserves rose by KD 495 million to
KD 8.4 billion. February had seen dinar
interest rates steady. The 3-month
Kuwait interbank offered rate (Kibor)
stood steady at 1.75 percent in
February, unchanged from January, and
up 70 basis points (bps) since early
2015. Rates have fallen since, recording
a drop of 12 bps in March, to settle at
1.63 percent. Customer deposit rates on
dinar time deposits saw a small increase
in February, up 2-3 bps. 

Kuwait’s credit growth remains steady at 7.5%

NBK ECONOMIC REPORT

TOKYO: Women walk past an electronic stock indicator of a securities firm in Tokyo
yesterday. Asian stock markets fell yesterday as investors displayed their disappoint-
ment over the lack of further stimulus from Japan’s central bank. —AP

AMMAN: Arab Bank Group, Jordan’s largest
lender, said yesterday its first-quarter net
profit was $218.3 million, up from $217.2
million a year earlier, helped by a rise in
loans and customer deposits.

The bank, one of the Middle East’s major
financial institutions, said in a statement
loans and customer deposits grew by 3
percent and 2 percent respectively com-
pared with the same period last year.
Customer deposits were $35.4 billion at the
end of March while loans were $24.4 bil-
lion. Arab Bank, present in 30 countries in
five continents, owns 40 percent of Saudi
Arabia’s Arab National Bank ANB. Chairman
Sabih Al-Masri said first-quarter results
reflected “the bank’s well-diversified asset
based and geographical spread”.

Chief Executive Nemeh Sabbagh said
the ratio of non-performing loans to net
loans was 4.7 percent at the end of March.

Liquidity continued to be robust with a
loan-to-deposit ratio of 68.9 percent. In
January, Arab Bank reported 2015 net prof-
it of $442 million, from $577 million a year
earlier, after putting aside hundreds of mil-
lions to cover a legal settlement in the
United States.

Arab Bank agreed last August to settle
lawsuits filed by about 500 US citizens who
sued the lender under the US.  Anti-
Terrorism Act, which permits US citizens to
pursue claims arising from international
terrorism. The terms were not disclosed.

In September 2014, a US jury in New York
found the bank liable for providing material
support to Hamas and said it must compen-
sate victims of two dozen attacks attributed
to the Islamic militant group that took place
more than a decade ago in and around
Israel, the first time a bank was held liable in
US court for violating the act. — Reuters

Loans, deposit growth help 

lift Arab Bank’s Q1 profits

ABU DHABI/DUBAI: Abu Dhabi
National Energy Co is considering
whether to sell its overseas oil and gas
assets to another Abu Dhabi state-
owned entity as it focuses on its core
business of power generation and
water production, sources told Reuters.

According to TAQA’s 2015 annual
report, the company has an agreement
with a “related party” under which, at
the request of TAQA, that party would
buy all its oil and gas assets in North
America and Atrush in Iraqi Kurdistan,
plus most of its assets in Europe, at an
agreed price. The annual report didn’t
specify the price or the related party.
But the sources, who are close to TAQA
but declined to be named because the
matter isn’t public, said the company
was now considering exercising that
option. TAQA declined to comment.

Loss-making TAQA, 75 percent
owned by the government of Abu
Dhabi, has been scaling back invest-
ments overseas and cutting costs to
cope with the slump in crude oil prices.
Founded in 2005, TAQA went on an
expansion drive to create an energy
giant to rival oil majors such as Exxon
and BP.  Billions of dollars were spent
acquiring assets in North America,
Britain, the Netherlands and Iraq.

But in the last two years it has suf-
fered from the plunge of global oil
prices and huge debts taken on to fund
its expansion.  TAQA’s oil and gas assets
were valued at 30.10 billion dirhams
($8.2 billion) at end-2015, its annual
report showed.

Now it plans to focus on its core
water and power business and divest
stakes in non-core assets, company offi-
cials have said. “TAQA’s investment

strategy hasn’t worked as expected and
weak oil prices are forcing it to sell its oil
and gas assets to one of the Abu Dhabi
government-related entities,” one
source familiar with the matter told
Reuters.

The sources said they believed one
of three Abu Dhabi state entities might
buy the assets: International Petroleum
Investment Co (IPIC),investment firm
Mubadala, or Abu Dhabi National Oil Co
(ADNOC). Contacted by Reuters,
Mubadala and ADNOC said they did not
have any agreement to buy TAQA
assets. IPIC declined to comment.

On Thursday, Standard & Poor ’s
affirmed its ‘A’ long-term corporate
credit rating of TAQA, although it said it
considered TAQA’s stand-alone credit
profile had weakened to ‘B’. S&P cited
not only continued Abu Dhabi govern-
ment support for TAQA but also the
agreement with the related party,
which it said gave the company “an
option to sell most of its oil and gas
assets at book value”.

This provides a floor to the value of
the oil and gas business and, “in our
view, is further evidence of the financial
links between TAQA and the govern-
ment,” S&P added. TAQA made a net loss
of 1.8 billion dirhams in 2015, mainly
because of lower revenue from oil and
gas.  The company will not pay a divi-
dend for 2015, the third straight year it
has not paid shareholders. Its total debt
stood at 74.3 billion dirhams at end-
2015. In November, TAQA said it was
aiming to develop domestic oil and gas
projects, leveraging on its overseas
expertise; it signed an agreement with
ADNOC to develop oil and gas projects
within Abu Dhabi. — Reuters

Abu Dhabi TAQA

mulls hiving off

oil, gas assets


