
KUWAIT: Al-Ahli Bank of Kuwait (ABK)
recently announced its new and exciting
promotion that gives existing and new
ABK customers the chance to double
their salaries on a weekly basis. The pro-
motion will  run from 1 May to 30
September, 2016. New customers who
transfer their salary to ABK will receive
KD 100 and automatically be entered
into the weekly draws to double their
salaries and existing customers who are
already transferring their salary to ABK
will be entered into a separate draw. 

Commenting on this promotion,
Stewart Lockie, General Manager, Retail
Banking at ABK said: “We are very excited
to engage customers in this new promo-
tion, rewarding both new and existing
customers. Research highlighted that
our customers want a simple promotion
with a high frequency of draws and a

high probability of winning. The cam-
paign is a direct response to this feed-
back. ABK continuously seeks to reward
its customers with differentiated services
and added value, and we will further
enhance our products and services in
line with our ‘simpler banking’ strategy. 

ABK will be holding the draws on the
following dates: 3, 10, 17, 24 and 31 May;
7, 14, 21 and 28 June; 5, 12, 19 and 26
July;  2, 9, 16, 23 and 30 August and last
but not least, the final draws will fall on
6, 13, 20 and 27 September. 

Winners will all be contacted person-
ally and a weekly announcement will be
made through the media with the win-
ners names.   For more information on
Al-Ahli Bank of Kuwait please visit
www.eahli.com or contact an ABK a cus-
tomer service agent via ‘Ahlan Ahli’ at
1899899.
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SYDNEY: Australia’s conservative gov-
ernment is  pledging to drive economic
and jobs growth when it hands down its
budget tomorrow, with an eye firmly on
upcoming national elections that are
shaping up to be a tight race.

The budget is seen as a key test for
Prime Minister Malcolm Turnbull, a for-
mer investment banker who ousted his
predecessor Tony Abbott in a party coup
in September, ahead of the polls which
are widely expected in July. Turnbull and
Treasurer Scott Morrison face the tough
task of balancing the need to stimulate a
resources-heavy economy as it exits an
unprecedented mining investment
boom with calls to rein in the budget
deficit and government debt.

“We must live within our means,”
Turnbull said in mid-April while stress-

ing the need to create jobs and invest in
innovation to spur growth.

“The only way to ensure we have
great jobs in the future, to ensure that
we have the revenues that will enable
us to deliver the great schools and great
hospitals, is to have a strong and suc-
cessful economy.” Tumbling commodity
prices, despite recent recoveries, and
lower tax receipts are already hurting
government revenue, with the nation’s
budget deficit ballooning to Aus$37.4
billion ($28.9 billion) last year.

Deloitte Access Economics partner
Chris Richardson said he expected the
budget position to deteriorate further,
with total deficits over the next few
years to 2018-19 to total Aus$129 bil-
lion, Aus$21 billion worse than official
forecasts from December.

And although Australia is among
only a handful of countries with triple-A
credit ratings, Moody ’s this month
warned the coveted status could come
under pressure if government debt lev-
els keep rising.

Voter-friendly budget 
The looming election means some

analysts’ calls for the government to
raise revenue by lifting taxes and cutting
spending are unlikely to be heeded, as
politicians woo voters with more pocket
friendly policies. Some big ticket items,
including an increase in the goods and
services tax, changes to tax breaks for
property investors and a capital gains
tax discount have all been ruled out.

But other tweaks, such as cracking
down on multinational tax avoidance,

lifting the tobacco excise and changes
to the age pension have been mooted
as likely.  The budget would also contain
a further Aus$1 billion to refinance mili-
tary deployments in Afghanistan, Iraq
and other parts of the Middle East, The
Australian newspaper reported.

“We expect the budget to have little
in the way of significant structural pol-
icy measures,” ANZ economists said in
a budget preview. “Rather, it will bank
the recent good fortune of better-
than-expected economic conditions
and set the scene for the upcoming
election campaign.”

Improved economic conditions have
included a 40 percent rise this year in
the price of iron ore, Australia’s largest
export, after the key steel-making metal
sank below $40 per ton in December.

The country, which has successfully
avoided falling into recession for almost
25 years,  posted a better-than-
expected GDP reading of 3.0 percent
last year, while the jobless rate slipped
to 5.7 percent in March-the lowest in
two-and-a-half years. But Australia’s
economy still faces an uncertain period
ahead as growth slows in its largest
trading partner China.

A recently strengthening local dollar
could also hurt non-mining sectors as
the economy transitions away from its
dependence on resources investment.
The Reserve Bank of Australia, in the
meantime, has kept interest rates at a
record-low of 2.0 percent, with some
economists flagging further cuts to
stimulate the economy if  inflation
remains soft. — AFP

Australia readies key election budget 

BEIJING: Activity in China’s manufacturing sec-
tor expanded for the second month in a row in
April but only marginally, an official survey
showed yesterday, raising doubts about the
sustainability of a recent pick-up in the world’s
second-largest economy. The official Purchasing
Managers’ Index (PMI) was 50.1 in April, easing
from March’s 50.2 and barely above the 50-
point mark that separates expansion in activity
from contraction.

Analysts polled by Reuters had predicted the
reading would improve to 50.4, after upbeat
March data fueled hopes that the country’s pro-
longed economic slowdown was easing.

The findings were “a little bit disappointing”,
Zhou Hao, senior emerging market economist
at Commerzbank in Singapore, wrote in a note.
“To some extent, this hints that recent China
enthusiasm has been a bit overpriced and the
data improvement in March is short-lived.”

While production expanded modestly (52.2)
and at nearly the same pace as in March,
growth in domestic and export orders faded
slightly, though remaining in positive territory.

In a sign of caution over the outlook, facto-
ries continued to draw down heavily on inven-
tories of  f inished goods.  Factories also

appeared to be stockpiling less raw materials,
possibly due to recent skyrocketing price
increases for products such as steel, which
have been linked in part to a recovery in the
property market.

Indeed, South Korea reported April demand
from China was the worst in three months,
with exports to its biggest market tumbling
18.4 percent on-year.

And China’s factories continued to shed
workers, with staff cuts quickening from the
previous month. The official PMI survey, which
tends to focus on larger,  state f irms,  has
shown persistent declines in employment for
the last 3-1/2 years.

FALSE HOPE?
March data had spurred hopes that the

long suffering manufacturing sector was bot-
toming out, with growth in industrial output
and profits improving. That in turn had led
economists to wonder if the government and
central bank would begin to take a less aggres-
sive policy approach after a more than one-
year long blitz of fiscal, monetary and adminis-
trative stimulus measures.

To be sure, the property recovery appears to

have spurred demand for building materials
from cement and glass to steel, and a recent
rebound in commodity prices is bringing in
more cashflow for some companies to service
their mountains of debt. However, home sales
are now tumbling in some big cities such as
Shanghai as authorities try to curb rapid price
rises, andsizzling steel and iron ore markets
cooled last week after China’s securities regula-
tor ordered commodity futures exchanges to
control speculative trading.

Analysts also worry that recent signs of
improvement may be largely driven by compa-
nies and local governments taking on more
debt, putting the chances of a stable recovery
at risk.

China’s Big Five banks reported last week
that their bad loans had increased by 53.2 bil-
lion yuan ($8.21 billion) in the first quarter.
Activity in China’s services industry, meanwhile,
remained strong but grew at a slightly slower
pace, with the official reading at 53.5 in April,
compared with 53.8 in March. Beijing is banking
on a stronger services sector to help offset the
long slump in “old economy” sectors such as
heavy industry and to provide jobs for laid-off
factory workers. — Reuters

China April factory activity 
expands at a slower pace

Manufacturers continue to shed jobs at faster pace 

PARIS: People hold placards picturing (from L-R) French Economy and
Industry minister Emmanuel Macron, French President Francois Hollande
and head of French employers’ association MEDEF Pierre Gattaz as they
demonstrate in the streets of Marseille during the traditional May Day rally
yesterday. — AFP

KUWAIT: Commercial Bank of Kuwait held
the Al-Najma Account daily draw yester-
day. The draw was held under the supervi-
sion of the Ministry of Commerce &
Industry represented by  Saquer Al-Manaie.
The winners of the Al-Najma daily

draw are:
Radwan Al Sayed Ali Hassan — KD 7000, 
Ali Ahmed Al Ali — KD - 7000, 
Abdulkareem Saleh Ibrahim Malak 

— KD 7000, 
Zainab Ibrahim Hussain Kawyani 

— KD 7000, 
Al-Sayed Mohamed Ibraheem Abo

Jomaa — KD 7000.
Al-Najma awards are now brighter and

bigger than ever. With the revamped Al-
Najma account, all your dreams will be
turned to reality. On top of offering the
highest daily prize in Kuwait for KD 7,000,
now our Mega prize draws got bigger to
reach KD 250,000.
The new prizes scheme for Al-Najma

account
Daily draw to win KD 7000

Quarterly draws to win great prizes that
would start from KD 100,000 to KD 250,000

1ST QUARTER — KD 100,000
2ND QUARTER — KD 150,000
3RD QUARTER — KD 200,000
4TH QUARTER — KD 250,000
With Al Najma you have more chances

to win greater prizes
• Each KD 25 kept in your account gives

you one chance to win 
• Each KD 25 kept in your account for

one week will give you a chance to enter
the daily draw.

• Each KD 25 kept in your account for 3
months will give you chance to enter the
quarterly draw. 

Additional features
• ATM card
• Issue a credit card against your

account
• Obtain all CBK banking services
You deserve to win! Open an account

now with just KD 500 and you will enter all
draws.

Al Tijari announces winners 
of Al-Najma Account

KUWAIT: Burgan Bank announced yester-
day the names of the lucky winners of its
Yawmi account draw, each taking home a
prize of KD 5,000.

The lucky winners for the daily draws
took home a cash-prize of KD 5,000 each,
and they are: 

1. AHMAD ALI AL SAJER
2. MOHMOUD HAMID IDRIS HAMID
3. NASER ABDULAZIZ ABDULLAH AL

AWADHI
4. DALIA NADER AL EMAM
5. MISHAAL FAHHAD MOHAMMAD

ALFARRAJ AL DHAFEERI
To further add to the anticipation of

Yawmi account customers, Burgan Bank
now offers a Quarterly Draw with more
chances to win higher rewards, entitling
one lucky customer to win KD 125,000
every three months. The Yawmi Account
now offers Daily and quarterly Draws, the
Quarterly Draw requires customers to
maintain a minimum amount of KD 500 in
their account for 2 months prior to draw

date. Additionally, every KD 10 in the
account, will entitle customers to one
chance of winning.  If the account balance
is KD 500 and above, the account holder
will be qualified for both the quarterly and
daily draws.  

Burgan Bank encourages everyone to
open a Yawmi account and/or increase
their deposit to maximize their chances to
becoming a winner. The more customers
deposit,  the higher the chances they
receive of winning.

For more information on opening a
Yawmi account or about the new quarter-
ly draw, customers are urged to visit their
nearest Burgan Bank branch and receive
all the details, or simply call the bank’s
Call Center at 1804080 where customer
service representatives will be delighted
to assist with any questions on the Yawmi
account or any of the bank’s products and
services. Customers can also log on to
Burgan Bank’s www.burgan.com for fur-
ther information. 

Burgan Bank announces 
winners of Yawmi account

CARACAS: With their country gripped by an eco-
nomic crisis, Venezuelans lost half an hour of sleep
early Sunday as their clocks were moved forward to
save power on President Nicolas Maduro’s order.

At 2:30 am local time, the oil-dependent South
American nation shifted its time ahead by 30 min-
utes-to four hours behind Greenwich Mean Time. The
move, announced in mid-April, is part of a package of
measures the OPEC member nation is pursuing to
cope with a crippling electricity shortage. 

Maduro’s socialist government has also allowed
rolling blackouts and reduced public sector work
weeks to two days a week, and ordered schools to
close on Fridays.

Maduro has blamed the El Nino weather phenom-
enon for the lack of rain that has reduced the lakes at
Venezuela’s hydroelectric dams to oversized puddles.
The drought, the most severe in 40 years, has espe-
cially affected the El Guri dam, which provides 70 per-
cent of Venezuela’s electricity.

In announcing the time change, Science and
Technology Minister Jorge Arreaza said the nighttime
use of lighting and air conditioning was especially
draining for the power grid.

“It’ll be simple to move the clock forward a half
hour-this will allow us to enjoy more daylight, and it
won’t get dark so early,” he said. Maduro’s late prede-
cessor, Hugo Chavez, added the unusual half-hour
time change in December 2007 also with the goal of
saving power. Chavez died in 2013.

A May Day pay raise 
Speaking in a national broadcast on the eve of

International Workers’ Day, Maduro decreed a 30 per-
cent increase in the minimum wage. In the late
Saturday presentation he also called on his followers
to join May Day rallies in Caracas.

While the wage hike may seem substantial, given
Venezuela’s triple-digit inflation rate that brings the
amount to the equivalent of $40 a month at the offi-
cial exchange rate, or just $14 a month at the black
market rate. The decree, which came into effect yes-
terday, includes pay raises for public workers, pen-
sioners and members of the military. Once-booming
Venezuela, which has the world’s largest proven oil
reserves,  has plunged into economic chaos as global
crude prices have collapsed. Its economy has been in
recession since 2013.

Venezuelans face acute shortages of such basics
as toilet paper thanks to the scarcity of dollars need-
ed for imports. The government imposed currency
controls in 2003 in an effort to crack down on a
bustling black market in dollars.

With most of Venezuela’s hard currency revenue
coming from oil exports, the lower oil prices make
dollars even harder to get than before the crisis.

Push to recall Maduro 
Maduro blames the country’s crisis on an “eco-

nomic war” waged by capitalists, and has vowed to
press on with the socialist “revolution” launched by

Chavez in 1999. But the president’s political opposi-
tion - emboldened by strong electoral gains in
January - says mismanagement is to blame for the
power crisis as well as for shortage of food and basic
household goods. — AFP

Crisis-hit Venezuela pushes 
clocks forward to save power

HONG KONG: A man walks before a residential building in Hong Kong. —AFP 

CARACAS: Venezuela’s President Nicolas
Maduro greeting supporters upon his arrival
to Bolivar Square to celebrate the 206th
anniversary of the call for independence
from Spain in Caracas. — AP

Double your salary with 
ABK’s weekly draws


